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Total Portfolio 12/31/2022

Money Market Fund, $816,979.24, 1%

Corporate Notes, $550,000.00, 1%
Treasury Coupons, $2,500,000.00, 3%

Federal Agency Coupons, - — PTIF, $70,254,067.97 ,

$5,000,000.00 , 6% R 87%

Corporate Paper,
$1,250,000.00 , 2%
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Moving into 2023

. Both PTIF and FHN must abide by the Utah Money Management Act,
therefore are restricted to the same vehicles. Sometimes the City’s policy will be
more restrictive by how much of the vehicle FHN can buy vs. PTIF.

PTIF  FHN
Money Market 4% 8%
US Treasury/Federal Agency Bills 31% 74%
Commercial Paper 9% 12%
Corporate Notes 56% 5%
. The strategy of the portfolios are also different and can complement each

other. For example, FHN seeking to enhance the return over the long-term with a
longer duration; PTIF strategy is to have a much shorter duration. During times of
rising rates environment, PTIF will earn a higher yield the FHN’s portfolio. During
times of a declining or stable rate environment, FHN’s portfolio will most likely
yield more than PTIF.
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