Minutes of the Public Meeting of the
Lehi Metropolitan Water District
held Friday Dec 9, 2022, 9:00AM
at the Lehi City Office, 153 North 100 East, Lehi, UT  84043


Those in attendance: Ron Smith, John Peterson, Carolyn Player, Lorin Powell and Larry Cox.  

1. Review and approve minutes from the prior Board meeting-  
Ron motioned to approve the minutes with a corrected date change from December 2 to December 9th due to the fact the meeting date changed.  John seconded the motion, and the board approved the motion unanimously.

2. Review of financial transactions-  
Carolyn reported the checking balance to be $220,646.18 and the PTIF balance to be $4,723,080.32.  The board mentioned that it will be good to be able to find water to purchase.


3. Review and approval of water right purchases and sales-
The board discussed the current prices of water and potential sellers.  John moved that the board approve Lorin to Purchase up to 350-acre feet from CWP at the going rate of $12,500.  Ron seconded the motion, and the board approved the motion unanimously.
Other water purchasing was discussed and potential pricing.  With the growing demand for water, the board will need to compete to purchase additional water.  John moved that the board approve the purchase of up to 200-acre feet at the price of 11,000 for well water.  Ron seconded the motioned the board approved unanimously.  
After discussion, John motioned to purchase small well water at 11,000 and LMWD would pay to plug the wells after purchase.  Ron seconded the motion and the motion approved unanimously.
John moved that the board increase the selling CWP price to 13,000 and the other small well water at 11,500 per acre foot.  Ron seconded the motion, and the board approved the motion unanimously.
Currently surface water is being purchased at 11,000 per share.  The board discussed the potential need to increase the purchase price to compete.  Ron moved to recommend purchasing surface water at $13,000 a share for Lehi Irrigation Company shares and sell it at 14,000 per share; And to purchase and sell from other companies for the same prices on an equivalent per acre foot value.  John seconded the motion, and the board approved the motion unanimously.  
The board discussed hiring Jody, a water attorney, to help purchase water.  Ron moved to allow the board to reach out and hire Jody to help make purchases.  John seconded the motion, and the board approved the motion unanimously.

Ron moved to approve the 2023 meeting dates as March 3rd, May 5th, June 2nd, Sept 1st, and December 1st. John seconded the motion, and the board approved the motion unanimously.

4. The next board meeting is scheduled for March 3, 2023, 9:00 AM in the Lehi City offices.  A motion to adjourn was made by John, seconded by Ron, and approved by the board members.

Minutes by:
Larry Cox
Lehi Metropolitan Water District Clerk

