
Cottonwood Heights City
2022 General Fund Actual ‐ December 13, 2022

Proj vs Bud
2021‐2022 Budget 2021‐2022 YTD 2021‐2022 Actual Change

Beginning Fund Balance 7,928,296                        7,928,296                        7,928,296                       

Transfers In ‐                                    ‐                                    ‐                                    ‐               
Revenues 24,114,768                      26,656,927                      26,656,927                      2,542,159   
Expenses (19,822,230)                    (18,892,187)                    (18,892,187)                    930,043      
Transfers Out (5,972,564)                      (6,365,792)                      (6,365,792)                      (393,228)     
Net (1,680,026)                      1,398,948                        1,398,948                        3,078,974   

Ending Fund Balance 6,248,270                        9,327,244                        9,327,244                        3,078,974   
25.9% 35.0% 35.0%

6% (5% plus 1%) 1,599,416                       
Compensated Absence 660,343                          
Net Available for Appropriation 7,067,485                       

Revenue Drivers ‐ Budget vs Projection
Sales Tax Revenue $1,556K better than Budget
Other Tax Revenue $486K better than Budget
Licenses and Permits $396K better than Budget
Other Revenues $104K better than Budget
Expense Drivers ‐ Budget vs Projection
General Government $310K less than budget (6.7%)
Public Safety $136K less than budget (1.2%)
Public Works $334K less than budget (13.6%)
Community & Economic Development $150K less than budget (11.7%)

Transfers 0ut $393K over budget for prefunding of debt service payments (new bond)


