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䚔 ��� 3XUSRVH
䚔 ��� &RGHV�DQG�2UGLQDQFHV
䚔 ��� &KDQJHV�RU�&RQIOLFWV�LQ�5HTXLUHPHQWV�DQG�*XLGHOLQHV
䚔 ��� *HQHUDO�5HTXLUHPHQWV
䚔 ��� )HHV

3DJH��

6HFWLRQ�������$SSOLFDWLRQ�DQG�'HVLJQ�6WDQGDUGV�DQG�3URFHVVHV����������������
䚔 ��� $SSOLFDWLRQ�IRU�6HUYLFH
䚔 ��� 7\SHV�RI�6HUYLFH�$YDLODEOH
䚔 ��� $SSURYDO�IRU�6HUYLFH
䚔 ��� 3HUPDQHQW�6HUYLFH�&RQQHFWLRQ
䚔 ��� :RUN�$FWLYLW\�1HDU�+LJK�9ROWDJH�2YHUKHDG�3RZHU�/LQHV
䚔 ��� 5HTXLUHPHQWV�RI�6XEGLYLVLRQ�DQG�&RPPHUFLDO�$UHD
䚔 ��� 6WDII�DQG�'HYHORSHU�0HHWLQJ
䚔 ��� $SSOLFDWLRQ
䚔 ��� &RQWUDFWRU�7UDLQLQJ
䚔 ���� &RQWUDFWRU�:DUUDQW\
䚔 ���� (DVHPHQWV�5HTXLUHG
䚔 ���� &RPPRQ�$UHDV

3DJH��

6HFWLRQ�������'LVWULEXWLRQ�6\VWHP�,QVWDOODWLRQ�6WDQGDUGV�������������������������������
䚔 ��� 7UHQFKLQJ

$� &DOO�%HIRUH�\RX�'LJ
%� 7UHQFKLQJ
&� $V�%XLOWV
'� 'HSWK
(� 7UHQFKHV
)� %DFNILOO
*� &RPSDFWLRQ
+� $UHDV�8QGHU�6WUXFWXUH���%XLOGLQJ�6ODEV��:DONV�DQG�6WHSV�

3DYHPHQWV��3RZHU�(TXLSPHQW��'ULYHZD\V
,� 2WKHU�$UHDV
-� 6XEVLGHQFH
.� -RLQW�8VH�7UHQFKHV
/� 6KRULQJ��/D\LQJ�%DFN�6RLO�3ODFHPHQW�DQG�5HWHQWLRQ

䚔 ��� &RQGXLW�,QVWDOODWLRQ
$� &RQGXLW�,QVWDOODWLRQ
%� 5LVHU�3ROH�&RQGXLW
&� 'LUHFWLRQDO�%RULQJ

䚔 ��� &DEOH�,QVWDOODWLRQ
$� %XULDO�'HSWK
%� 3ULPDU\�&RQGXFWRU�/RDGLQJ�*XLGHOLQHV
&� 0DLQ�3ULPDU\�)HHGHUV
'� /RRS�)HHGV
(� &DEOH�6SOLFHV
)� 3ULPDU\�&DEOH�,QVWDOODWLRQ�*XLGHOLQHV
*� 0XOWLSOH�3ULPDU\�&LUFXLWV�LQ�2QH�7UHQFK
+� %HQGLQJ�5DGLL�)RU�3ULPDU\�&DEOHV
,� &DEOH�&DSV
-� &DEOH�,GHQWLILFDWLRQ

3DJH���
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.� 3KDVH�,GHQWLILFDWLRQ
/� $FFHVVLQJ�(QHUJL]HG�(TXLSPHQW
0� 0D[LPXP�6DIH�:RUN�/RDG�IRU�3XOOLQJ�/LQHV
1� 8QGHUJURXQG�6HUYLFH�&RQGXFWRUV

䚔 ��� *HQHUDO�6WUHHW�/LJKWLQJ
$� *HQHUDO�*XLGHOLQHV
%� :DUUDQW\
&� 3ULYDWH�6WUHHWV
'� 1RQ�6WDQGDUG�/LJKWV
(� 2ZQHUVKLS
)� $SSURYHG�6WDQGDUG�/LJKWLQJ
*� 3URFHGXUHV�DQG�5HVSRQVLELOLWLHV
+� 6WUHHW�/LJKWLQJ�&RQGXLW�5HTXLUHPHQWV
,� 6WUHHW�/LJKW�,QVWDOODWLRQ
-� 6WUHHW�/LJKW�)RRWLQJ�6SHFLILFDWLRQV
.� 6WUHHW�/LJKW�:LUH�6L]H

6HFWLRQ�����0HWHULQJ�DQG�6HUYLFH�5HTXLUHPHQWV�����������������������������������������������
䚔 ��� *HQHUDO�5HTXLUHPHQWV

$� 6HUYLFH�(TXLSPHQW
%� 7HPSRUDU\�3RZHU

䚔 ��� 5HVLGHQWLDO�0HWHULQJ
$� 'UDZLQJV
%� $SSOLFDWLRQ
&� &RPPHUFLDO�0HWHULQJ
'� :RUNLQJ�6SDFH�DQG�&OHDUDQFHV
(� 0HWHU�+HLJKW
)� 0HWHULQJ�3URYLVLRQV
*� ,QVWDOODWLRQ
+� (TXLSPHQW�DQG�&RQGXFWRUV
,� 6HUYLFH�(TXLSPHQW�0DLQWHQDQFH�DQG�2ZQHUVKLS�5HVSRQVLELOLW\

䚔 ��� $SDUWPHQWV�DQG�&RQGRPLQLXPV
$� 'LVFRQQHFWV
%� 0RXQWLQJ�+HLJKWV
&� /DEHOLQJ�0HWHU�%DVHV
'� 2ZQHUVKLS�DQG�0DLQWHQDQFH�5HVSRQVLELOLW\

䚔 ��� 6HUYLFHV�2YHU�����$03
$� &XUUHQW�7UDQVIRUPHUV��&7�
%� &7�/RFDWLRQ
&� 6HUYLFH�'LVFRQQHFW

3DJH���

6HFWLRQ�������3ULPDU\�3RZHU�(TXLSPHQW�6SHFLILFDWLRQV���������������������������������
䚔 ��� (TXLSPHQW�DQG�3DG�,QVWDOODWLRQV

$� (TXLSPHQW�DQG�3DG�,QVWDOODWLRQ
%� &RQQHFWLRQV
&� (TXLSPHQW�*XLGHOLQHV

䚔 ��� 3ULPDU\�9DXOW�DQG�-XQFWLRQ�6SHFLILFDWLRQV
$� 6SHFLILFDWLRQV
%� 9DXOWV
&� ����$03�3ULPDU\�-XQFWLRQ
'� 7HVWLQJ�%HIRUH�(QHUJL]LQJ
(� ����$03�3ULPDU\�-XQFWLRQ

䚔 ��� 5LVHU�'LVFRQQHFW�6ZLWFKHV
$� 6LHPHQV�%ULGJH�6ZLWFKHV
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䚔 ��� 6HFRQGDU\�-XQFWLRQ�,QVWDOODWLRQ
$� 'UDZLQJV
%� %XULDO�'HSWKV

䚔 ��� 6LQJOH�3KDVH�3DGPRXQWHG�'LVWULEXWLRQ�7UDQVIRUPHU
$� *HQHUDO
%� 5DWLQJV
&� &RQVWUXFWLRQ
'� $FFHVVLQJ�(TXLSPHQW
(� 7HVWLQJ
)� )LQLVK
*� 6KLSSLQJ�DQG�/DEHOLQJ�,QVWUXFWLRQV
+� /RVV�&ULWHULD
,� 9HQGRU�(YDOXDWLRQ
-� ([FHSWLRQV
.� :DUUDQW\

䚔 ��� 7KUHH�3KDVH�3DGPRXQWHG�'LVWULEXWLRQ�7UDQVIRUPHU
$� *HQHUDO
%� 5DWLQJV
&� &RQVWUXFWLRQ
'� )LQLVK
(� 6KLSSLQJ�DQG�,GHQWLILFDWLRQ
)� 7HVWLQJ
*� /RVV�&ULWHULD
+� 9HQGRU�(YDOXDWLRQ
,� ([FHSWLRQV
-� :DUUDQW\

䚔 ��� 6LQJOH�&RQGXFWRU�(35�6KLHOGHG�3RZHU�&DEOH
$� *HQHUDO
%� &RQGXFWRU
&� ([HFXWLRQ��+LJK�9ROWDJH�3RZHU�/LQHV�,QVWDOODWLRQ�0HWKRGV

䚔 ��� 'HDG�)URQW�3DGPRXQWHG�0HWDO�(QFORVHG�6ZLWFKJHDU 6SHFLILFDWLRQ
$� *HQHUDO
%� 5DWLQJV
&� $VVHPEO\
'� &RQVWUXFWLRQ���(QFORVXUH�,QFOXGLQJ�2XWGRRU�)LQLVK
(� %DVLF�&RPSRQHQWV
)� )XVHV
*� /DEHOLQJ
+� $FFHVVRULHV

䚔 ��� 6ZLWFK�%DVHPHQW�6SHFLILFDWLRQV
$� 6ZLWFK�%DVHPHQW�6SHFLILFDWLRQV

6HFWLRQ�������'UDZLQJV�������������������������������������������������������������������������������������������������� 3DJH���
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������*HQHUDO�3UHIDFH
����3XUSRVH

7KH�:DVKLQJWRQ�&LW\�3RZHU�'HSDUWPHQW�KDV�SUHSDUHG�DQG�DSSURYHG�WKLV�VHW�RI�VWDQGDUGV�DQG
VSHFLILFDWLRQV�IRU�WKH�SXUSRVH�RI�PDLQWDLQLQJ�D�VDIH��FRQVLVWHQW��DQG�UHOLDEOH�XQGHUJURXQG�SRZHU
GLVWULEXWLRQ�V\VWHP���7KHVH�VWDQGDUGV�DUH�UHTXLUHG�WR�EH�XVHG�E\�DQ\RQH�ZKR�LV�LQYROYHG�ZLWK
GHVLJQ�RU�LQVWDOODWLRQ�RI�XQGHUJURXQG�SRZHU�GLVWULEXWLRQ�V\VWHPV�ZLWKLQ�:DVKLQJWRQ�&LW\�OLPLWV�

:H�UHFRJQL]H�WKDW�\RX�PD\�UHTXLUH�SHUVRQDO�DVVLVWDQFH�IURP�RXU�VWDII��DQG�ZH�HQFRXUDJH�\RX�WR
FRQWDFW�XV�E\�FDOOLQJ�:DVKLQJWRQ�&LW\�3RZHU�WR�GLVFXVV�WKH�HOHFWULF�GLVWULEXWLRQ�V\VWHP�DQG
VHUYLFH�UHTXLUHPHQWV�ZLWK�XV���,W�LV�WKH�GHVLUH�RI�:DVKLQJWRQ�&LW\�3RZHU�DQG�WKH�&LW\¶V�EXLOGLQJ
GHSDUWPHQW�WR�SURYLGH�\RX��WKH�FXVWRPHU��GHYHORSHUV��FRQWUDFWRUV��RZQHUV��HWF����ZLWK�VDIH�
UHOLDEOH�HOHFWULF�VHUYLFH���,Q�RUGHU�WR�DYRLG�XQQHFHVVDU\�UHSHWLWLRQ��WKH�³3RZHU�'HSDUWPHQW´�DV
XVHG�LQ�WKH�IROORZLQJ�SDJHV�VKDOO�PHDQ�:DVKLQJWRQ�&LW\�3RZHU�'HSDUWPHQW��:&3��

7KH�UHTXLUHPHQWV�DUH�LQWHQGHG�WR�DSSO\�WR�QHZ�GHYHORSPHQWV���$V�D�JHQHUDO�UXOH��LI�WKH�PDWWHU�LQ
TXHVWLRQ�LV�QRW�SUHVHQWHG�KHUHLQ��WKHQ�LW�LV�QRW�DOORZHG�XQOHVV�DSSURYHG�E\�WKH�3RZHU
'HSDUWPHQW���$Q\�SRZHU�UHTXLUHG�IRU�SULYDWH�XVH��L�H��OLJKW��VSULQNOHUV��HWF���VKDOO�EH�PHWHUHG�

����&RGHV�DQG�2UGLQDQFHV

,W�LV�QHFHVVDU\�WKDW�WKH�FRQVWUXFWLRQ�RI�QHZ�RU�UHPRGHOHG�LQVWDOODWLRQV�FRQIRUP�WR�DSSOLFDEOH
SURYLVLRQV�RI�WKH�1DWLRQ�(OHFWULFDO�&RGH��1(&���1DWLRQDO�(OHFWULFDO�6DIHW\�&RGH��1(6&���DQG
6WDWH�RI�8WDK�(OHFWULFDO�6HUYLFH�5HJXODWLRQV��DV�ZHOO�DV�&LW\�DQG�&RXQW\�RUGLQDQFHV�DQG�FRGHV�
7KLV�LQFOXGHV�26+$�UXOHV�ERWK�GXULQJ�FRQVWUXFWLRQ�DQG�PDLQWHQDQFH�

����&KDQJHV�RU�&RQIOLFWV�,Q�5HTXLUHPHQWV�DQG�*XLGHOLQHV

6RPH�RI�WKH�LQIRUPDWLRQ�LQ�WKLV�VHFWLRQ�LV�EDVHG�RQ�WKH�DIRUHPHQWLRQHG�JRYHUQPHQWDO�FRGHV�DQG
RUGLQDQFHV�DV�ZHOO�DV�:DVKLQJWRQ�&LW\�3RZHU��:&3��VSHFLILF�UHTXLUHPHQWV�DV�VWDWHG�KHUHLQ�
7KHVH�UHTXLUHPHQWV�DQG�JXLGHOLQHV�DUH�LVVXHG�ZLWK�WKH�LQWHQW�RI�FRPSO\LQJ�ZLWK�DOO�DSSOLFDEOH
FRGHV��RUGLQDQFHV��UHJXODWLRQV�DQG�WDULIIV��KRZHYHU��LQ�WKH�FDVH�RI�FRQIOLFW��WKH�DSSURSULDWH
UHJXODWLRQ��WDULII��FRGH��RU�RUGLQDQFH�ZLOO�VXSHUVHGH�WKH�LQWHUSUHWDWLRQ�RIIHUHG�LQ�WKLV�PDQXDO���,Q
DGGLWLRQ��WKHVH�UHTXLUHPHQWV�DUH�VXEMHFW�WR�FKDQJH�LQ�WKH�HYHQW�WKDW�WKH�JRYHUQLQJ�FRGHV�
RUGLQDQFHV��UHJXODWLRQV��RU�WDULIIV�DUH�FKDQJHG���7KH�3RZHU�'HSDUWPHQW�VKRXOG�EH�FRQVXOWHG�LQ
FDVH�RI�GRXEW�RQ�WKH�DSSOLFDELOLW\�RI�DQ\�LWHP�

,Q�WKH�HYHQW�WKHVH�VWDQGDUGV�DQG�VSHFLILFDWLRQV�DUH�UHYLVHG�RU�FKDQJHG��SURSHU�QRWLFH�ZLOO�EH
JLYHQ�WR�DQ\RQH�WKDW�WKH�UHYLVLRQV�RU�FKDQJHV�PD\�DIIHFW��$�GHWHUPLQHG�SKDVH�RXW�SHULRG�RU
DUUDQJHPHQW�ZLOO�EH�PDGH�IRU�DQ\RQH�ZKR�PD\�KDYH�ZDUHKRXVH�SUH�SXUFKDVHG�HTXLSPHQW�WKDW
EHFRPHV�REVROHWH�GXH�WR�WKH�UHYLVLRQ�RU�FKDQJH�
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([FHSWLRQV�WR�WKLV�VWDQGDUG�DQG�LWV�FRQWHQWV�FDQ�RQO\�EH�PDGH�DIWHU�UHYLHZ�E\�WKH�3RZHU
'HSDUWPHQW�'LUHFWRU���$Q\�H[FHSWLRQV�ZLOO�EH�RQ�D�FDVH�E\�FDVH�EDVLV�DQG�ZLOO�QRW�DIIHFW�WKH
RYHUDOO�LQWHQW�RI�WKHVH�VWDQGDUGV�DV�WKH\�DUH�ZULWWHQ�

����*HQHUDO�5HTXLUHPHQWV

7KH�SXUSRVH�RI�WKLV�VWDQGDUG�LV�WR�JLYH�D�JHQHUDO�RYHUYLHZ�RI�WKH�PRVW�LPSRUWDQW�UXOHV�VHW�IRUWK
E\�WKH�:DVKLQJWRQ�&LW\�3RZHU�'HSDUWPHQW��:&3����7KLV�VWDQGDUG�LV�RQO\�PHDQW�WR�JLYH
GHYHORSHUV��FRQWUDFWRUV��DQG�LQGLYLGXDOV�EDVLF�JXLGHOLQHV��IXUWKHU�UHDGLQJ�LQ�WKLV�PDQXDO�ZLOO�EH
UHTXLUHG�WR�REWDLQ�WKH�LQIRUPDWLRQ�QHHGHG���7KHVH�VWDQGDUGV�DQG�VSHFLILFDWLRQV�ZLOO�EH�XVHG�DV�D
UHIHUHQFH�IRU�DOO�XQGHUJURXQG�SRZHU�GLVWULEXWLRQ�V\VWHP�LQVSHFWLRQV��ZKLFK�DUH�UHTXLUHG�DV�SDUW
RI�WKH�:DVKLQJWRQ�&LW\�3ROLF\�±�³,QVWDOODWLRQ�RI�+LJK�9ROWDJH�(TXLSPHQW´���'XULQJ�XQGHUJURXQG
SRZHU�GLVWULEXWLRQ�LQVWDOODWLRQ��D�3RZHU�'HSDUWPHQW�,QVSHFWRU�ZLOO�DSSURYH�DOO�FRQGXLW
LQVWDOODWLRQ��WUHQFK�EDFNILOOLQJ��ZLUH�LQVWDOODWLRQ�SXOOLQJ��DQG�WHUPLQDWLRQV���,QVWDOODWLRQV�WKDW�GR�QRW
PHHW�WKHVH�VWDQGDUGV�ZLOO�QRW�EH�DFFHSWHG�XQWLO�WKH�GLIIHUHQFHV�DUH�FRUUHFWHG�

����)HHV

3RZHU�,PSDFW�)HH�7DEOH ,PSDFW�)HH�7DEOH�����

5HVLGHQWLDO�$IWHU�+RXU�&RQQHFWV ��3KDVH ������
&RPPHUFLDO�3RZHU�&RQQHFWLRQ�)HH ��3KDVH ��������
&RPPHUFLDO�3RZHU�&RQQHFWLRQ�)HH ��3KDVH �������
5HVLGHQWLDO�3RZHU�&RQQHFWLRQ�)HH �������
5HVLGHQWLDO�3RZHU�5HYLHZ�SHU�6HUYLFH �������
&RPPHUFLDO�3RZHU�5HYLHZ�SHU�6HUYLFH �������
3RZHU�5HYLHZ�5HVXEPLWWDO�)HH ± �������

5HVLGHQWLDO�6RODU�0HWHU�)HH �������
6RODU�5HVXEPLWWDO�&KDUJH 5HVLGHQWLDO �������
$SSOLFDWLRQ�H[SLUH���PRQWKV�DIWHU�DSSURYHG�UHYLHZ

8WLOLWLHV�5HLQVSHFW�)HH �������
5HLQVSHFW�IHH�IRU�XWLOLWLHV�QRW�LQVWDOOHG�SHU�:DVKLQJWRQ�&LW\�6WDQGDUGV

5HVLGHQWLDO�6XEGLYLVLRQ�'HVLJQ�)HH O
����/RWV �������
�����/RWV �������C
����/RWV �������

6XEGLYLVLRQ�5HVXEPLWWDO�&KDUJH ± �������


5HVXEPLWWDO�IHHV�DUH�FKDUJHG�RQ�VXEPLWWDOV�WKDW�DUH�QRW�XSGDWHG�WR�PDWFK�FXUUHQW�GHVLJQHG�UHGOLQHV���)HHV�VKDOO�EH�SDLG�EHIRUH�SODQV�ZLOO�EH�UHYLHZHG
DQG�UHVXEPLWWHG�

�
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����$SSOLFDWLRQ�DQG�'HVLJQ�6WDQGDUGV�DQG�3URFHVVHV

����$SSOLFDWLRQ�IRU�6HUYLFH

,W�LV�LPSRUWDQW�WKDW�WKH�3RZHU�'HSDUWPHQW�RIILFH�EH�SURYLGHG�DV�HDUO\�DV�SRVVLEOH�ZLWK�DFFXUDWH
ORDG�LQIRUPDWLRQ�DQG�WKH�GDWH�ZKHQ�WKH�FXVWRPHU�ZLOO�UHTXLUH�VHUYLFH��VR�DOO�QHFHVVDU\
DUUDQJHPHQWV�IRU�WKH�VHUYLFH�PD\�EH�FRPSOHWHG���'HYHORSHU�LV�UHVSRQVLEOH�IRU�SURFXUHPHQW�DQG
LQVWDOODWLRQ�RI�DOO�HTXLSPHQW�DQG�PDWHULDOV�UHTXLUHG�IRU�D�FRPSOHWH�GLVWULEXWLRQ�V\VWHP
LQVWDOODWLRQ� 7KH�&LW\¶V�VWRFN�RI�PDLQWHQDQFH�PDWHULDOV LV�QRW�DYDLODEOH�IRU�GHYHORSHU
LQVWDOODWLRQV� 7KH�3RZHU�'HSDUWPHQW�LV�DYDLODEOH WR�SURYLGH�DGYLFH�RQ�VHUYLFH�UHTXLUHPHQWV
DQG�UHODWHG�SUREOHPV�UHODWLYH�WR�HOHFWULF�HQHUJ\�XWLOL]DWLRQ�IRU�QHZ��H[LVWLQJ��DQG�UHFRQVWUXFWHG
LQVWDOODWLRQV���7KH�'HYHORSHU�ZLOO�EH�KHOG�OLDEOH�IRU�DQ\�GDPDJH�WR�3RZHU�'HSDUWPHQW
HTXLSPHQW���:KHQ�FRQGLWLRQV�DUH�HQFRXQWHUHG�GXULQJ�FRQVWUXFWLRQ�WKDW�UHTXLUH�FKDQJHV�LQ�WKH
LQLWLDO�DJUHHG�XSRQ�V\VWHP�OD\RXW�DQG�VHUYLFH�DUUDQJHPHQWV��WKH�3RZHU�'HSDUWPHQW�PXVW�EH
FRQVXOWHG�VR�PXWXDOO\�VDWLVIDFWRU\�DOWHUQDWLYH�DUUDQJHPHQWV�FDQ�EH�PDGH���$GHTXDWH�QRWLFH
PXVW�EH�JLYHQ�WR�WKH�3RZHU�'HSDUWPHQW�DQG�DSSURYDO�JUDQWHG�UHJDUGLQJ�FKDQJHV�RU�DGGLWLRQV�

����7\SHV�RI�6HUYLFH�$YDLODEOH

7KH�HOHFWULF�VHUYLFH�DYDLODEOH�LV����KHUW]��F\FOHV���DOWHUQDWLQJ�FXUUHQW��VLQJOH�RU�WKUHH�SKDVH���7KH
VHFRQGDU\�YROWDJHV�DQG�FRQQHFWLRQV�DYDLODEOH�DUH�JLYHQ�EHORZ�

$� 8QGHUJURXQG�6HUYLFH�6HFRQGDU\�9ROWDJHV
ż 6LQJOH�SKDVH����������YROW��WKUHH�ZLUH��JURXQGHG
ż 7KUHH�SKDVH�����<�����YROW��IRXU�ZLUH��JURXQGHG��Z\H
ż 7KUHH�SKDVH�����<�����YROW��IRXU�ZLUH��JURXQGHG��Z\H

����$SSURYDO�RU�6HUYLFH

,W�LV�UHTXLUHG�WKDW�DQ�UHVLGHQWLDO�FRPPHUFLDO�HOHFWULFDO�LQVWDOODWLRQ�EH�DSSURYHG�E\�WKH�HOHFWULFDO
DXWKRULW\�KDYLQJ�MXULVGLFWLRQ��:$6+,1*721�&,7<�%8,/',1*�'(3$570(17��DV�VWDWHG�KHUHLQ�
EHIRUH�LW�FDQ�EH�HQHUJL]HG�E\�WKH�3RZHU�'HSDUWPHQW���7KH�VHUYLFH�ZLOO�EH�HQHUJL]HG�E\�WKH
3RZHU�'HSDUWPHQW�RQO\�DIWHU�DOO�VHUYLFH�UHTXLUHPHQWV�DQG�LQVSHFWLRQV�KDYH�EHHQ�PHW�

����3HUPDQHQW�6HUYLFH�&RQQHFWLRQ

2QO\�DXWKRUL]HG�3RZHU�'HSDUWPHQW�HPSOR\HHV�VKDOO�PDNH�WKH�SHUPDQHQW��RU�WHPSRUDU\�
FRQQHFWLRQ�RU�GLVFRQQHFWLRQ�RI�WKH�3RZHU�'HSDUWPHQW¶V�HOHFWULFDO�VHUYLFH�WR�D�EXLOGLQJ��VWUXFWXUH
RU�VXEGLYLVLRQ�LQWHUFRQQHFWLRQV�

�



����:RUN�$FWLYLW\�1HDU�+LJK�9ROWDJH�2YHUKHDG�3RZHU�/LQHV

1R�SHUVRQ�RU�WKLQJ�PD\�EH�EURXJKW�ZLWKLQ����IHHW�RI�DQ\�KLJK�YROWDJH�RYHUKHDG�OLQH�XQOHVV���7KH
UHVSRQVLEOH�SDUW\�KDV�QRWLILHG�WKH�3RZHU�'HSDUWPHQW�RU�8WLOLW\�RSHUDWLQJ�WKH�KLJK�YROWDJH�OLQH�RI
WKH�LQWHQGHG�DFWLYLW\��DQG�WKH�UHVSRQVLEOH�SDUW\�DQG�WKH�3RZHU�'HSDUWPHQW�RU�XWLOLW\�KDYH
FRPSOHWHG�PXWXDOO\�VDWLVIDFWRU\�VDIHW\�SUHFDXWLRQV�IRU�WKH�DFWLYLW\��DQG�WKH�UHVSRQVLEOH�SDUW\�KDV
PDGH�SULRU�DUUDQJHPHQWV�WR�SD\�WKH�3RZHU�'HSDUWPHQW�RU�8WLOLW\�IRU�WKH�PXWXDOO\�VDWLVIDFWRU\
VDIHW\�SUHFDXWLRQV��LI�DSSOLFDEOH����7KH�3RZHU�'HSDUWPHQW�UHFRPPHQGV�D�PLQLPXP�RI��
EXVLQHVV�GD\V�QRWLFH�WR�EH�JLYHQ�EHIRUH�DQ\�ZRUN�QHDU�LWV�OLQHV�LV�VFKHGXOHG�WR�EHJLQ���$FWXDO
WLPH�UHTXLUHG�ZLOO�EH�GHWHUPLQHG�E\�:&3�RQ�D�FDVH�E\�FDVH�EDVLV�

����5HTXLUHPHQWV�RI�6XEGLYLVLRQ�DQG�&RPPHUFLDO�$UHDV

7KH�LQWHQW�RI�WKLV�SROLF\�LV�WR�VHW�IRUWK�WKH�'HYHORSHU¶V�LQVWDOODWLRQ�UHTXLUHPHQWV�DQG�WR�RXWOLQH
VSHFLILF�LQVWDOODWLRQ�VWDQGDUGV���$ORQJ�ZLWK�UHTXLUHPHQWV�LQGLFDWHG�LQ�WKLV�VHFWLRQ�DSSOLFDEOH
UHTXLUHPHQWV�DV�LQGLFDWHG�LQ�RWKHU�VHFWLRQV�RI�WKLV�GRFXPHQW�DSSO\�WR�FRPPHUFLDO�DQG
UHVLGHQWLDO�GHYHORSPHQWV�

:KHUH�D�GHYHORSPHQW�ZLWKLQ�WKH�VHUYLFH�DUHD�RI�WKH�&LW\�LV�WR�EH�VXEGLYLGHG�LQWR�UHVLGHQWLDO�RU
FRPPHUFLDO�ORWV�DQG�KDV�EHHQ�DSSURYHG�E\�WKH�DSSURSULDWH�3ODQQLQJ�DQG�=RQLQJ�%RDUGV��WKH
HOHFWULFDO�GLVWULEXWLRQ�V\VWHP�ZLOO�EH�LQVWDOOHG�XQGHUJURXQG�LQ�DFFRUGDQFH�ZLWK�WKH�&LW\¶V
FRQQHFWLRQ�IHH�DQG�OLQH�H[WHQVLRQ�SROLF\���7KH�VXEGLYLVLRQ�'HYHORSHU�VKDOO�SURYLGH�WKH�&LW\�ZLWK
WKH�HDVHPHQWV�QHFHVVDU\�IRU�WKH�PRVW�HIILFLHQW�LQVWDOODWLRQ�RI�WKH�UHTXLUHG�GLVWULEXWLRQ�V\VWHP�
$OO�HOHFWULFDO�V\VWHPV�LQVWDOOHG�E\�WKH�'HYHORSHU�VKDOO�EH�IURQW�ORW�FRQVWUXFWLRQ�XQOHVV�RWKHUZLVH
DSSURYHG�E\�WKH�3RZHU�'HSDUWPHQW�

7KH�IROORZLQJ�VHFWLRQV�VHUYH�DV�D�JXLGH�IRU�VSHFLILF�UHTXLUHPHQWV�RI�FRPPHUFLDO�DQG�UHVLGHQWLDO
GHYHORSPHQWV��KRZHYHU��WKH�GHYHORSHU�LV�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�ZLWK�WKH�3RZHU
'HSDUWPHQW�WR�HQVXUH�WKDW�WKH�LQWHQWV�RI�WKLV�SROLF\�DUH�PHW�

����6WDII�DQG�'HYHORSHU�0HHWLQJ

)RU�WKRVH�ZKR�GHVLUH�WR�UH]RQH�DQG�RU�GHYHORS�SURSHUW\��WKH�&LW\�KROGV�D�6WDII�DQG�'HYHORSPHQW
5HYLHZ�0HHWLQJ�RQ�HDFK�:HGQHVGD\�PRUQLQJ��H[FOXGLQJ�+ROLGD\V����7KH�PHHWLQJV�EHJLQ�DW
����DP�DQG�WLPH�IRU�GLVFXVVLRQ�DQG�UHYLHZ�LV�VFKHGXOHG�LQ�����KRXU�LQFUHPHQWV��ZLWK�WKH�ODVW
VFKHGXOHG�WLPH�EHLQJ�DW������DP��ZLWK�DQ�HQGLQJ�WLPH�DW������DP����6WDII�UHSUHVHQWLQJ�WKH
&RPPXQLW\�'HYHORSPHQW�'HSDUWPHQW��ERWK�3ODQQLQJ�	�=RQLQJ�DQG�%XLOGLQJ�'LYLVLRQV���3XEOLF
:RUNV�'HSDUWPHQW��VWUHHWV��VHZHU��ZDWHU�DQG�VWRUPZDWHU���3RZHU�'HSDUWPHQW��IRU�UHYLHZV�LQ
WKH�:DVKLQJWRQ�&LW\�VHUYLFH�DUHD��DQG�)LUH�'HSDUWPHQW�ZLOO�SDUWLFLSDWH�DW�WKH�PHHWLQJV��XQOHVV
WKH\�DUH�FDOOHG�RXW�IRU�HPHUJHQFLHV�RU�RWKHU�SUHVVLQJ�EXVLQHVV����7KH�PHHWLQJV�DUH�LQIRUPDO�DQG
WLPH�PD\�EH�VFKHGXOHG�WR�JHW�IHHGEDFN�IURP�VWDII�RQ�D�SURSRVDO��WR�UHYLHZ�D�FRQFHSW�SODQ��RU�WR
PDNH�VXUH�DOO�DSSOLFDWLRQ�PDWHULDOV�DUH�LQ�RUGHU�SULRU�WR�IRUPDO�VXEPLVVLRQ�RI�DQ�DSSOLFDWLRQ���7KH
GHDGOLQH�IRU�EHLQJ�SODFHG�RQ�WKH�DJHQGD�LV������DP�HDFK�7XHVGD\���3OHDVH�FDOO����������������
WKH�3ODQQLQJ�DQG�=RQLQJ�'LYLVLRQ��WR�EH�SODFHG�RQ�WKH�QH[W�DYDLODEOH�DJHQGD�

�



����$SSOLFDWLRQ

)RU�FRPPHUFLDO��LQGXVWULDO��UHVLGHQWLDO�VXEGLYLVLRQV��PRELOH�KRPH�SDUNV�DQG�DSDUWPHQW�FRPSOH[
DSSOLFDWLRQV��WKH�UHTXHVW�IRU�VHUYLFH�VKDOO�LQFOXGH�D�SORW�SODQ�LQGLFDWLQJ�GHVLUHG�VHUYLFH�W\SH�DQG
VL]H���L�H��SDQHO�VL]H��YROWDJH��ODQGLQJ��ORFDWLRQ��HWF����&RPPHUFLDO�RU�LQGXVWULDO�SORW�SODQV�VKRXOG
VKRZ�SUHIHUUHG�VHUYLFH�DQG�PHWHU�ORFDWLRQV�DQG�D�VLQJOH�OLQH�GLDJUDP�RI�WKH�RYHUDOO�HOHFWULFDO
V\VWHP���7KH�UHTXHVW�PXVW�VKRZ�DOO�ORDG�LQIRUPDWLRQ��IRU�FRPPHUFLDO�GHYHORSPHQWV�ORDG
LQIRUPDWLRQ�VKRXOG�LQFOXGH�OLJKWLQJ��UHFHSWDFOH��ZDWHU�KHDWLQJ��FRRNLQJ��HOHFWULFDO�KHDW��DLU
FRQGLWLRQLQJ��DQG�PRWRU�ORDGV��SOXV�VXIILFLHQW�LQIRUPDWLRQ�RQ�HTXLSPHQW�RSHUDWLRQV�WR�DOORZ�WKH
NLORZDWW�GHPDQG�RI�WKH�ORDG�WR�EH�HVWLPDWHG���7KH�3RZHU�'HSDUWPHQW�VKDOO�UHYLHZ�WKH�GUDZLQJV
DQG�UHWXUQ�WKH�GUDZLQJ�VHW�PDUNHG ³DSSURYHG´ RU ³XQDSSURYHG´ ZLWK�DQ�LQGLFDWLRQ�RI�WKH
UHTXLUHG�FKDQJHV�

����&RQWUDFWRU�7UDLQLQJ

2QO\�SUH�DSSURYHG�FRQWUDFWRUV�VKDOO�SHUIRUP�ZRUN�RQ�WKH�&LW\¶V�V\VWHP���$Q\�FRQWUDFWRUV�RU
HPSOR\HH¶V��ZRUNLQJ�LQ�WKH��:&3��VHUYLFH�DUHD�VKDOO�EH�WUDLQHG�LQ�:DVKLQJWRQ�&LW\�3RZHU
�:&3��8QGHUJURXQG�6WDQGDUGV�DQG�SROLF\�EHIRUH�EHLQJ�DSSURYHG�WR�ZRUN�SRZHU�FDEOHV�DQG
HTXLSPHQW� &DUG�KROGLQJ�VXSHUYLVRUV�VKDOO�EH�RQVLWH IRU�DOO�ZRUN�E\�QRQ�FDUGHG�HPSOR\HHV��$
��������IHH�SHU�SHUVRQ�VKDOO�EH�UHTXLUHG�EHIRUH�DWWHQGLQJ�D�WUDLQLQJ�FODVV���$QQXDO�WUDLQLQJ�VKDOO
LQFOXGH�

$� &ODVV�LQVWUXFWLRQ�RQ�XQGHUJURXQG�VWDQGDUGV
%� ,QVWUXFWLRQ�RQ�XQGHUJURXQG�WHUPLQDWLRQ�WRROV�DQG�PHWKRGV
&� ,QVWUXFWLRQ�RQ�SURSHU�HTXLSPHQW�LQVWDOODWLRQ
'� $�ZULWWHQ�XQGHUJURXQG�VWDQGDUGV�WHVW
(� $�SUDFWLFDO�WHVW�RQ�XQGHUJURXQG�WHUPLQDWLRQV

8SRQ�FRPSOHWLRQ�RI�WKH�FRXUVH��LQGLYLGXDOV�VKDOO�UHFHLYH�D�ZRUNHUV�FRPSOLDQFH�FDUG�DOORZLQJ
WKHP�WR�FRQGXFW�DSSURYHG�ZRUN�LQ�WKH�:DVKLQJWRQ�&LW\�3RZHU�DUHD� &DUGV�ZLOO�KDYH�D�WZR����
\HDU�H[SLUDWLRQ�GDWH���'XULQJ�WKDW�WZR�\HDU�SHULRG�WKH�FRQWUDFWRU�PXVW�FRPSOHWH�WZR����
MREV�LQ�WKH��:&3��DUHD�WR�NHHS�WKHLU�FDUG�FXUUHQW� $W�WLPH�RI�H[SLUDWLRQ��FDUG�KROGHUV�ZLOO
QHHG�WR�SDUWLFLSDWH�LQ�D�8QGHUJURXQG�6WDQGDUGV�DQG�3ROLF\�XSGDWH�FRXUVH�IRU�FDUG�UHQHZDO�
&DUG�KROGHUV�QRW�ZRUNLQJ�LQ�WKH��:&3��DUHD�IRU�H[WHQGHG�SHULRGV�RI�WLPH�PD\�KDYH�WKHLU�FDUGV
DGGHG�WR�WKH�VXVSHQGHG�OLVW��$OO�VXVSHQGHG�FDUGV�ZLOO�KDYH�WR�JR�WKURXJK�WKH�UHFHUWLILFDWLRQ
SURFHVV�LQFOXGLQJ�WKH�IHH���:DVKLQJWRQ�&LW\�3RZHU�VKDOO�KDYH�DOO�DXWKRULW\�WR�DGMXVW
UHTXLUHPHQWV�DV�GHWHUPLQHG�E\�WKH�3RZHU�'LUHFWRU�DQ�RU�&LW\�&RXQFLO�

�����&RQWUDFWRU�:DUUDQW\

$OO�HOHFWULFDO�ZRUN�LQVWDOOHG�E\�FRQWUDFWRUV�ZLWKLQ�WKH�&LW\�RI�:DVKLQJWRQ¶V�SRZHU�DUHD�VKDOO�KDYH
RQH�����\HDU FRQWUDFWRU�ZDUUDQW\�VXEPLWWHG�WR�WKH SRZHU�GHSDUWPHQW�XSRQ�DSSURYDO�RI�ILQDO
FRQVWUXFWLRQ�

%HIRUH�ILQDO�DSSURYDO� DOO�FRQWUDFWRUV VKDOO�VXSSO\ DOO�LQYRLFHV�DQG�RWKHU�GRFXPHQWDWLRQ
UHJDUGLQJ�SRZHU�HTXLSPHQW��VWUHHW�OLJKWV�DQG�RWKHU�SRZHU�IL[WXUHV�LQVWDOOHG�GXULQJ�FRQVWUXFWLRQ

�



LQ�WKH�:DVKLQJWRQ�&LW\�3RZHU�DUHD�VR�SURSHU�ZDUUDQW\�GDWHV�FDQ�EH�UHFRUGHG���'RFXPHQWDWLRQ
RI�DOO�SULPDU\�FDEOH�SXOOV�VKDOO�DOVR�EH�SURYLGHG���7KLV�VKDOO�LQFOXGH�SXOOHG�FDEOH�WHQVLRQ�DQG�GDWH
RI�LQVWDOODWLRQ��ZLUH�VL]H��DQG�OHQJWK�RI�SXOO���&RQWUDFWRU�FDEOH�WHQVLRQ�IRUP�DQG�FRQWUDFWRU
HTXLSPHQW�IRUP�FDQ�EH�DFFHVVHG�DW KWWSV���ZDVKLQJWRQFLW\�RUJ�VHUYLFHV�SRZHU XQGHU�WKH
GRFXPHQWV�WDE�� &RQWUDFWRU�&DEOH�7HQVLRQ�)RUP DQG &RQWUDFWRU�(TXLSPHQW�)RUP�

�����(DVHPHQWV�5HTXLUHG

%HIRUH�DQ\�SRZHU�V\VWHP�GHVLJQ�DSSURYDO��WKH�SURSHUW\�RZQHU�DQG�RU�GHYHORSHU�ZLOO�EH�UHTXLUHG
WR�JUDQW�:DVKLQJWRQ�&LW\�WKH�SURSHU�HDVHPHQWV�DQG�ULJKW�RI�ZD\���7KHVH�ZLOO�EH�VKRZQ�RQ�WKH�DV
EXLOGV�ZKHQ�VXEPLWWHG�

7KH�VWDQGDUG�UHTXLUHPHQWV�DUH�DV�IROORZV�
Ɣ 5HVLGHQWLDO

ż ��¶�RQ�WKH�IURQW�RI�HDFK�ORW�RU�SDUFHO
ż ,I�UHTXLUHG�����¶�RQ�WKH�VLGH�DQG�EDFN�RI�HDFK�ORW�RU�SDUFHO

Ɣ 0XOWL�%XLOGLQJ�RU�&RQGRPLQLXP
ż ��¶�DURXQG�WKH�SHULPHWHU�RI�HDFK�SKDVH�RI�WKH�SURMHFW

Ɣ &RPPHUFLDO
ż ��¶�RQ�WKH�IURQW�RI�HDFK�ORW�RU�SDUFHO
ż ���¶�RQ�WKH�VLGH�RI�HDFK�ORW�RU�SDUFHO
ż $QG�ZKHUH�UHTXLUHG�IRU�XWLOLW\�LQVWDOODWLRQ

1RWH��$GGLWLRQDO�HDVHPHQWV�PD\�EH�UHTXLUHG�EDVHG�RQ�VSHFLILF�SURMHFW�DQG�ORFDWLRQ�QHHGV

�����&RPPRQ�$UHDV

7KH�HTXLSPHQW��L�H��WUDQVIRUPHUV��YDXOWV�DQG�VZLWFKHV��ZLOO�EH�SODFHG�DORQJ�DFFHVV�URDGV�DV�SHU
VWDQGDUGV���,I�SODFHPHQW�DORQJ�DFFHVV�URDGV�FDQQRW�EH�DFFRPSOLVKHG�DV�GHWHUPLQHG�E\
:DVKLQJWRQ�&LW\�3RZHU��HTXLSPHQW�ZLOO�EH�SODFHG�ZLWK�DW�OHDVW����IHHW�RI�FOHDUDQFH�IURP�DQ\
SHUPDQHQW�VWUXFWXUH��IHQFLQJ�RU�REVWUXFWLRQ�WR�DOORZ�IRU�SURSHU�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH
HTXLSPHQW�

$OO�SRZHU�HTXLSPHQW�ZLOO�EH�GHVLJQHG�DQG�LQVWDOOHG�DV�SHU�WKH�ORFDWLRQ�GUDZLQJV�FRQWDLQHG�LQ
WKHVH�VSHFLILFDWLRQV�DQG�VWDQGDUGV�LQ�RUGHU�WR�DVVXUH�HTXLSPHQW�IDOOV�ZLWKLQ�WKH�HVWDEOLVKHG�ULJKW
RI�ZD\�DQG�HDVHPHQW�DQG�WR�PDLQWDLQ�FRQVLVWHQF\�RI�HTXLSPHQW�SODFHPHQW�WKURXJKRXW�WKH�&LW\�

��

https://washingtoncity.org/services/power
https://docs.google.com/forms/d/e/1FAIpQLSc9t8-JgMFL5z8Ni5RiDs-UmJfbnQ0UvzFAeT25CIM0QSRPaQ/viewform
https://docs.google.com/forms/d/e/1FAIpQLScpSWuwgjUaSP_atJ-RbQgcnCyBVRIRG30FOGJyEaE6buvjbQ/viewform


����'LVWULEXWLRQ�6\VWHP�,QVWDOODWLRQ�6WDQGDUGV

����7UHQFKLQJ

$� &DOO�%HIRUH�<RX�'LJ
8WDK�/DZ�6HFWLRQ�����$���WKURXJK�����$����UHTXLUHV�WKH�%OXH�6WDNHV�2QH�&DOO�/RFDWLRQ
&HQWHU�EH�QRWLILHG�DW�OHDVW�WZR�ZRUNLQJ�GD\V�SULRU�WR�H[FDYDWLRQ���7KH�H[FDYDWLRQ�PXVW�QRW�EH
VWDUWHG�XQWLO�ORFDWLRQV�KDYH�EHHQ�PDGH���%OXH�6WDNHV�2QH�&DOO�/RFDWLRQ�&HQWHU�FDQ�EH
FRQWDFWHG�E\�FDOOLQJ�HLWKHU�����RU����������������RU�VFKHGXOHG�RQ�OLQH�DW
KWWSV���ZZZ�EOXHVWDNHV�RUJ�UHTXHVWV�

%� 7UHQFKLQJ
7KH�GHYHORSHU�LV�WR�SURYLGH�WKH�WUHQFK�IRU�DOO�UHTXLUHG�FRQGXLW�V\VWHPV�DQG��IROORZLQJ
LQVWDOODWLRQ�RI�WKH�FRQGXLW�E\�WKH�GHYHORSHU��EDFNILOO�WR�PHHW�3RZHU�'HSDUWPHQW�UHTXLUHPHQWV�
$OO�HOHFWULFDO�FRQWUDFWRUV�VKDOO�EH�FHUWLILHG�E\�WKH�3RZHU�'HSDUWPHQW��:&3��WR�LQVWDOO�FRQGXLW�
FDEOH�DQG�HTXLSPHQW�LQ�WKH�:DVKLQJWRQ�&LW\�3RZHU�DUHD���)LQDO�JUDGH�LV�WR�EH�HVWDEOLVKHG
SULRU�WR�WKH�LQVWDOODWLRQ�RI�WKH�SRZHU�V\VWHP�XQOHVV�DSSURYHG�E\�WKH�3RZHU�'HSDUWPHQW�

&� $V�%XLOWV
$V�EXLOW�GUDZLQJV�ZLOO�EH�VXEPLWWHG�IRU�UHYLHZ����KRXUV�EHIRUH�ILQDO�LQVSHFWLRQ���(OHFWURQLF
VXEPLVVLRQ�RI�SODQV�LQ�3')�IRUPDW�LV�SUHIHUHG���3ULRU�WR�HQHUJL]LQJ�DQ\�QHZ�FRQVWUXFWLRQ��WKH
FRUUHFWHG�HOHFWURQLF�DV�EXLOW�GUDZLQJV�VKDOO�EH�VXEPLWWHG�WR�WKH�&LW\���7KHVH�DV�EXLOWV�VKDOO�LQFOXGH
HTXLSPHQW�ORFDWLRQ��*36�FRRUGLQDWHV�RI�HTXLSPHQW��OLJKWLQJ�IL[WXUHV��8WLOLW\�HDVHPHQWV�DQG�RWKHU
LWHPV�DV�UHTXLUHG�E\�WKH�3RZHU�'HSDUWPHQW��:&3��

'� 'HSWK
7KH�SURSHUW\�RZQHU�LV�UHVSRQVLEOH�DW�WKHLU�RZQ�FRVW�WR�HQVXUH�WKDW�SURSHU�EXULDO�GHSWK
FOHDUDQFH�OLVWHG�EHORZ�LV�PDLQWDLQHG�HYHQ�DIWHU�H[FDYDWLRQ�RI�WKH�SURSHUW\���$Q\�TXHVWLRQV�RQ
LPSDLUHG�EXULDO�GHSWKV�VKRXOG�EH�LPPHGLDWHO\�EURXJKW�WR�WKH�DWWHQWLRQ�RI�WKH�3RZHU
'HSDUWPHQW���8QGHU�FHUWDLQ�FRQGLWLRQV��ZLWK�SULRU�3RZHU�'HSDUWPHQW�DSSURYDO��FDEOH�FRQGXLW
V\VWHPV�PD\�EH�EXULHG�ZLWK�OHVV�FRYHU�SURYLGHG�WKDW�PHFKDQLFDO�SURWHFWLRQ�LV�LQVWDOOHG�E\�WKH
'HYHORSHU�WR�WKH�3RZHU�'HSDUWPHQWV�VSHFLILFDWLRQV�
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https://www.bluestakes.org/requests/


$OO�EDFNILOOLQJ�DQG�FRPSDFWLRQ�RI�SRZHU�WUHQFKHV�VKDOO�FRPSO\�ZLWK�WKLV�VHFWLRQ�

�� &RQFUHWH�(QFDVHG�3ODVWLF�&RQGXLW
L� )RU�DSSURYHG�FRQGXLW�ORFDWLRQV�WKDW�DUH�XQDEOH�WR�PDNH�UHTXLUHG�GHSWKV�$

ô´�PLQXV������36,�PL[�DV�SHU�$670�&���VSHFLILFDWLRQV���,Q�DOO�FDVHV��D
7\SH���PRGLILHG�RU�7\SH���FHPHQW�ZLOO�EH�XVHG���,W�VKRXOG�EH�ZHW�HQRXJK
WR�IORZ�HDVLO\�LQWR�WKH�VSDFHV�DURXQG�FRQGXLWV�EXW�QRW�VR�IOXLG�DV�WR�IORDW
WKH�FRQGXLWV���&RQFUHWH�VKDOO�EH�VSDGHG�RU�YLEUDWHG�WR�HQVXUH�WKDW�WKH
VSDFHV�DURXQG�WKH�FRQGXLWV�DUH�ILOOHG���7KH�PDWHULDO�XVHG�WR�EDFNILOO
WUHQFKHV�FRQWDLQLQJ�FRQFUHWH�HQFDVHG�VWHHO�RU�SODVWLF�FRQGXLWV�VKDOO�EH
VSRLO�IURP�WKH�WUHQFK�XQOHVV�VSHFLILF�EDFNILOO�UHTXLUHPHQWV�H[LVW�

LL� 'U\LQJ�7LPH�IRU�&RQFUHWH�%HIRUH�%DFNILOOLQJ
%DFNILOO�VKDOO�QRW�EH�SODFHG�LQ�WUHQFKHV�FRQWDLQLQJ�FRQFUHWH�HQFDVHG
FRQGXLWV�XQWLO�WKH�FRQFUHWH�KDV�EHHQ�DOORZHG�WR�VHW�XS�IRU�DW�OHDVW���
KRXUV�

0LQLPXP�DOORZDEOH�EXULDO�GHSWKV�IRU�GLUHFW�EXULHG�DQG�FRQFUHWH�HQFDVHG�FRQGXLWV
DUH�VKRZQ�LQ�FRQGXLW�7DEOH���DERYH�
&RQFUHWH�HQFDVHG�&RQGXLW &2�����&RQGXLW�6SDFHUV

(� 7UHQFKHV
:LGWK ��$OO�WUHQFKHV�PHHW�26+$�UHTXLUHPHQWV���3ULPDU\�VHFRQGDU\ FRPELQHG�WUHQFKHV
VKDOO�EH�D�PLQLPXP�RI����LQFKHV�ZLGH�DW�WKH�ERWWRP���7UHQFKHV����LQFKHV�ZLGH�ZLOO�EH
DSSURYHG�IRU�VLQJOH�VHUYLFH�RQO\�

)� %DFNILOO
7UHQFK�'HWDLO � &RQGXLW�,QVWDOODWLRQ�'HWDLOV��&2���� &2���� &2���� &2����
7KH�GHYHORSHU�ZLOO�EH�UHVSRQVLEOH�IRU�EDFNILOOLQJ�WUHQFKHV�WKH\�SURYLGH���:KHQ�FRQGXLWV�DUH
GLUHFW�EXULHG�RU�FRQFUHWH�HQFDVHG��WKH�ERWWRP�RI�WKH�WUHQFK�LQWR�ZKLFK�WKH�FRQGXLWV�DUH�SODFHG
VKDOO�EH�IUHH�IURP�URFNV�H[FHHGLQJ���LQFK�LQ�WKHLU�ODUJHVW�GLPHQVLRQ���:KHQ�WKH�WUHQFK�ERWWRP
FRQWDLQV�URFNV�H[FHHGLQJ�WKLV�VL]H�UHTXLUHPHQW��WKH�WUHQFK�VKDOO�EH�H[FDYDWHG���LQFKHV�GHHSHU
WKDQ�WKH�EXULDO�GHSWK�UHTXLUHG�IRU�WKH�FRQGXLWV�DQG�WKHQ�EDFNILOOHG�ZLWK����LQFKHV�RI�VDQG�WR�EH
SODFHG�RQ�WRS�RI�FRQGXLWV���:KHUH�WKH�WUHQFKHV�FURVV�WKH�VWUXFWXUDO�ILOO��W\SLFDO�RI�URDG�FURVVLQJV�
WKH�WUHQFK�EDFNILOO�VKDOO�FRQVLVW�RI�OLNH�NLQG�VWUXFWXUDO�ILOO�

*� &RPSDFWLRQ
$OO�WUHQFKHV�VKDOO�EH�FRPSDFWHG�GXULQJ�WKH�FRQGXLW�LQVWDOODWLRQ�SURFHVV� $OO
SULPDU\�WUHQFKHV�DQG�DOO�URDG�FURVVLQJ�WUHQFKHV��LQFOXGLQJ�VHFRQGDU\��VKDOO�EH
FRPSDFWHG�WR�����FRPSDFWLRQ�DQG�WHVWHG�RI�WKH�PD[LPXP�GU\�GHQVLW\�DV�GHWHUPLQHG�E\
$6+72�7�����VWDQGDUG����3ODFH�DQG�FRPSDFW�EDFNILOO�DQG�ILOO�PDWHULDOV�LQ�OD\HUV�RI���LQFK
PD[LPXP�OLIWV���7KLQQHU�OLIWV�PD\�EH�UHTXLUHG�GHSHQGLQJ�RQ�PDWHULDOV�DQG�FRPSDFWLRQ
HIIRUW�
%HIRUH�FRPSDFWLRQ��PRLVWHQ�DQG�DHUDWH�HDFK�OD\HU�DV�QHFHVVDU\�WR�SURYLGH�RSWLPXP
PRLVWXUH�FRQWHQW���&RPSDFW�HDFK�OD\HU�WR�WKH�UHTXLUHG�SHUFHQWDJH�RI�PD[LPXP�GU\
GHQVLW\�RU�UHODWLYH�GU\�GHQVLW\�IRU�HDFK�DUHD�FODVVLILFDWLRQ�VSHFLILHG�EHORZ���'R�QRW�SODFH
EDFNILOO�RU�ILOO�PDWHULDO�RQ�VXUIDFHV�WKDW�DUH�PXGG\��IUR]HQ�RU�FRQWDLQ�IURVW�RU�LFH���$OO
SULPDU\�DQG�VHFRQGDU\�FRQGXLW�V\VWHPV�VKDOO�KDYH�SODFHPHQW�RI�UHG�ZDUQLQJ�WDSH���
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https://drive.google.com/file/d/17Cppi-uwRU0l4U4cgHlK_mLe_hBabv6Q/view?usp=sharing
https://drive.google.com/file/d/1O6wflumyipNR0pfFB-XRwfAwnBDK2OS-/view?usp=sharing
https://drive.google.com/file/d/1TrwsclXOkTrnJWvPGouf3LyKS8eFu4yW/view?usp=sharing
https://drive.google.com/file/d/1TX57WEBTykfoIFEswfMYS7gdG6B05u75/view?usp=sharing
https://drive.google.com/file/d/1X8R7MF1aHPD-LhoR06xwapt8Xb4JfcJ6/view?usp=sharing


LQFKHV�EHORZ�ILQDO�JUDGH���7KH�WDSH�VKDOO�EH�RI�WKH�W\SH�VSHFLILF�IRU�WKH�DSSOLFDWLRQ�
3ODFH�EDFNILOO�DQG�ILOO�PDWHULDOV�HYHQO\�DGMDFHQW�WR�VWUXFWXUHV��SLSLQJ�DQG�HTXLSPHQW�WR
UHTXLUHG�HOHYDWLRQV���3UHYHQW�GLVSODFHPHQW�RI�UDFHZD\V�DQG�HTXLSPHQW�E\�FDUU\LQJ
PDWHULDO�XQLIRUPO\�DURXQG�WKHP�WR�DSSUR[LPDWHO\�WKH�VDPH�HOHYDWLRQ�LQ�HDFK�OLIW���´��

+� $UHDV�8QGHU�6WUXFWXUH��%XLOGLQJ�6ODEV��:DONV�DQG�6WHSV��3DYHPHQWV��3RZHU
(TXLSPHQW��'ULYHZD\V
6FDULI\�DQG�FRPSDFW�WRS���LQFKHV�RI�VXEJUDGH�DQG�HDFK�OD\HU�RI�EDFNILOO�RU�ILOO�PDWHULDO�WR
���SHUFHQW�PD[LPXP GHQVLW\�IRU�IULFWLRQ�FRKHVLYH�PDWHULDO�

,� 2WKHU�$UHDV
6FDULI\�DQG�FRPSDFW�WRS���LQFKHV�RI�VXEJUDGH�DQG�HDFK�OD\HU�RI�EDFNILOO�RU�ILOO�PDWHULDO�WR
���SHUFHQW�PD[LPXP�GHQVLW\�IRU�IULFWLRQ�FRKHVLYH�VRLOV���7KH�&RQWUDFWRU�LV�UHVSRQVLEOH
IRU�WKH�XOWLPDWH�VXFFHVV�RI�WKH�FRPSDFWLRQ�HIIRUW�DQG�RYHUDOO�SURMHFW�TXDOLW\�FRQWURO�

-� 6XEVLGHQFH
:KHUH�VXEVLGHQFH�RFFXUV�DW�HOHFWULFDO�LQVWDOODWLRQ�H[FDYDWLRQV�GXULQJ�WKH�SHULRG���
PRQWKV�DIWHU�WKH�SURMHFW�FRPSOHWLRQ��WKH�FRQWUDFWRU�PXVW�UHPRYH�WKH�VXUIDFH�WUHDWPHQW
�L�H��SDYHPHQW��ODZQ�RU�RWKHU�ILQLVK���DGG�EDFNILOO�PDWHULDO��FRPSDFW�WR�VSHFLILHG
FRQGLWLRQV��DQG�UHSODFH�VXUIDFH�WUHDWPHQW���5HVWRUH�DSSHDUDQFH��TXDOLW\��DQG�FRQGLWLRQ�RI
WKH�VXUIDFH�RU�ILQLVK�WR�PDWFK�DGMDFHQW�DUHDV�

.� -RLQW�8VH�7UHQFKHV
7\SLFDOO\��MRLQW�XVH�EHWZHHQ�RWKHU�XWLOLWLHV�RI�SRZHU�GHSDUWPHQW�WUHQFKHV�LV�QRW�DOORZHG
XQOHVV�DSSURYHG�E\�WKH�3RZHU�'HSDUWPHQW��:&3����$Q\�MRLQW�XVH�EHWZHHQ�WHOHSKRQH�
79��DQG�RWKHU�HOHFWULFDO�FRPPXQLFDWLRQ�FDEOHV�PXVW�EH�SUH�DSSURYHG�E\�WKH�3RZHU
'HSDUWPHQW�DQG�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�3RZHU�'HSDUWPHQW�VSHFLILFDWLRQV���7KH
3RZHU�'HSDUWPHQW�QRUPDOO\�ZLOO�QRW�LQVWDOO�HOHFWULFDO�FDEOHV�LQ�D�FRPPRQ�WUHQFK�ZLWK
QRQ�HOHFWULF�XWLOLWLHV�VXFK�DV�ZDWHU��JDV��DQG�VHZHU��XQOHVV�XQXVXDO�FRQGLWLRQV�VXFK�DV
DGYHUVH�VRLO�RU�URXWH�UHVWULFWLRQV�H[LVW���$OO�VXFK�LQVWDOODWLRQV�UHTXLUH�WKH�SULRU�DSSURYDO�RI
WKH�3RZHU�'HSDUWPHQW
-RLQW�8VH�&OHDUDQFHV &2����&RQGXLW�,QVWDOODWLRQ�� 7\SLFDO�-RLQW�8VH�7UHQFK

&OHDUDQFH�WR�2WKHU�8QGHUJURXQG�8WLOLWLHV
�� :DWHU� �IW��KRUL]RQWDO���IW��YHUWLFDO�DW�FURVVLQJV
�� 6HZHU� �IW��KRUL]RQWDO���IW��YHUWLFDO�DW�FURVVLQJV
�� 1DWXUDO�*DV� ��IW��KRUL]RQWDO���IW��$ERYH�RU�EHORZ�ZKHUH�FURVVLQJ
�� &DEOH�79� �IW��KRUL]RQWDO���LQ��YHUWLFDO�DERYH�VHFRQGDU\
�� 3KRQH� �IW��+RUL]RQWDO���LQ��YHUWLFDO�DERYH�VHFRQGDU\

/� 6KRULQJ��/D\LQJ�%DFN��6RLO�3ODFHPHQW�DQG�5HWHQWLRQ
:KHQ�HPSOR\HHV�PXVW�HQWHU�D�WUHQFK�WR�LQVWDOO�FRQGXLWV��WKH�WUHQFK�VKDOO�EH�VKRUHG�RU
ODLG�EDFN�DQG�WKH�VSRLO�VKDOO�EH�HIIHFWLYHO\�UHWDLQHG�DQG�SODFHG�EDFN�IURP�WKH�HGJHV�RI
WKH�WUHQFK�DV�UHTXLUHG�E\�ORFDO��VWDWH�DQG�QDWLRQDO�FRGHV�RU�RUGLQDQFHV�WR�HQVXUH�WKDW�WKH
HPSOR\HHV�DUH�QRW�VXEMHFW�WR�PRYLQJ�DURXQG�RU�FDYH�LQV�
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https://drive.google.com/file/d/1VQ7FOI6lE3-sG2z7qTrv_T8DmIxekzDL/view?usp=sharing


����&RQGXLW�,QVWDOODWLRQ

$� &RQGXLW�,QVWDOODWLRQ
�� 'UDZLQJV

L� &2����&RQGXLW�3ODFHPHQW���6HFRQGDU\�-XQFWLRQ�%R[
LL� &2����6LQJOH�3KDVH�&RQGXLW�DQG�3DG�3ODFHPHQW
LLL� &2����&RQGXLW�3ODFHPHQW���3ULPDU\�9DXOW

7KH�'HYHORSHU�VKDOO�EH�UHVSRQVLEOH�IRU�FOHDQLQJ�FRQGXLWV�SULRU�WR�LQVWDOODWLRQ�RI�FDEOHV� $ORQJ
ZLWK�FRQGXLWV�H[WHQGLQJ�WR�VHFRQGDU\�MXQFWLRQ�ER[HV��HDFK�WUDQVIRUPHU�SDG�VKDOO�KDYH
WHQ������IRRW�FRQGXLW�VWXE�RXWV�IRU�LQWHUFRQQHFWLRQ�WR�DGMDFHQW�KRPHV� 7KLV�VKDOO�EH�SULRU
WR�EDFNILOOLQJ��WKH�'HYHORSHU�PXVW�QRWLI\�WKH�3RZHU�'HSDUWPHQW�IRU�DQ�LQVSHFWLRQ��IROORZLQJ�WKH
LQVSHFWLRQ�WKH�3RZHU�'HSDUWPHQW�VKDOO�LVVXH�D�QRWLFH�WR�SURFHHG��DOORZLQJ�EDFNILOOLQJ�

�� *UDGLQJ�RI�&RQGXLWV
:KHQ�FRQGXLWV�DUH�LQVWDOOHG�EHWZHHQ�EDVHPHQWV��WKH\�VKDOO�EH�JUDGHG�WR�GUDLQ
WRZDUGV�WKH�EDVHPHQWV���7KH�PLQLPXP�VORSH�QHFHVVDU\�WR�DFFRPSOLVK�WKLV�LV��
LQFKHV�SHU�����IHHW�RI�FRQGXLW���&RQGXLWV�VKDOO�EH�SURSHUO\�FRQVWUXFWHG�KDYLQJ
VPRRWK�ZDOOV�DQG�DGHTXDWH�VL]H�DV�GHWHUPLQHG�E\�WKH�RYHUDOO�FDEOH�GLDPHWHU�DQG
UHFRPPHQGHG�SHUFHQWDJH�RI�ILOO�RI�FRQGXLW�DUHD�

�� &RQGXLW�6L]HV
7KH�3RZHU�'HSDUWPHQW�UHTXLUHV�WKH�XVH�RI�FRQGXLW�IRU�DOO�XQGHUJURXQG�SULPDU\
DQG�VHFRQGDU\�FDEOH�LQVWDOODWLRQV��LQFOXGLQJ�OLJKWLQJ�FLUFXLWV���5LJLG�JDOYDQL]HG
VWHHO��,0&�DQG�JUD\�HOHFWULFDO�JUDGH�39&�VFKHGXOH�����XQGHUJURXQG�RQO\��DQG
DSSURYHG�DOXPLQXP�DQG�ILEHUJODVV�FRQGXLW�DUH�DFFHSWDEOH�PDWHULDOV�IRU�FRQGXLWV
LQVWDOOHG�E\�WKH�GHYHORSHU�

L� $OO����GHJUHH�EHQGV�VKDOO�EH�ORQJ�VZHHSV�IRU�DOO�FRQGXLW�VL]HV�
D� )LEHUJODVV�VZHHSV�VKDOO�EH���´�PLQLPXP�UDGLXV�ZLWK�39&

VFKHGXOH����FRXSOHU�HQGV�PROGHG�LQWR�WKH�VZHHS�WR�HQVXUH�SURSHU
VHDO�RI�WKH�FRQGXLW�V\VWHP�

E� 7R�UHGXFH�GDPDJH�WR�39&�HOERZV��D�ZLUH�URSH�VKDOO�EH�XVHG�WR
SXOO�WKH�FDEOH�WKURXJK�WKH�FRQGXLW�

F� 1LQHW\�GHJUHH�������XSZDUG�EHQGV�ZLOO�QRW�EH�XVHG�IRU�����$03
HTXLSPHQW�JURXQG�VOHHYHV���7KH�VWUDLJKW�FRQGXLW�ZLOO�UXQ�GLUHFWO\
LQWR�WKH�����$03�JURXQG�VOHHYH�ZLWK�QR�XSZDUG�EHQG���7KH�FDEOH
ZLOO�EH�SXOOHG�LQWR�WKH�JURXQG�VOHHYH�DQG�WUDLQHG�XS�WR�WKH
HTXLSPHQW�FRQQHFWLRQV�

LL� �´�39&�ZLWK���´�UDGLXV����GHJUHH�EHQGV�DUHD�DOORZHG�DW�UHVLGHQFHV�RI
����$03�VHUYLFHV�RU�OHVV����������9�

LLL� $OO�FRQGXLWV�VKDOO�EH�WHUPLQDWHG�DW�WKH�RSHQ�HQG�ZLWK�SODVWLF�EXVKLQJV�WR
SUHYHQW�GHEULV�IRU�SOXJJLQJ�WKH�FRQGXLW�

LY� +HDWHG�EHQGV�IRU�VPDOO�DQJOHV�DUH�DOORZHG��KRZHYHU�KHDWHG�EHQGV�VKDOO
KDYH�QR�GHIRUPDWLRQ��EXUQ�PDUNV�RU�WDQQLQJ�RI�WKH�FRQGXLW���2YDOLQJ�
WDQQLQJ�RU�RWKHU�GHIRUPDWLRQ�RI�WKH�FRQGXLW�ZLOO�QRW�EH�DOORZHG�

Y� 6HUYLFH�FRQGXLW�VKDOO�LQFOXGH�D����GHJUHH�HOERZ�ILWWLQJ�DW�WKH�PHWHU�DQG�D
���GHJUHH�HOERZ�ILWWLQJ�DW�WKH�VHFRQGDU\�ER[�RU�WUDQVIRUPHU�

YL� $OO����GHJUHH�EHQGV�DUH�WR�EH�ORQJ�VZHHSV�IRU�DOO�FRQGXLW�VL]HV�

��

https://drive.google.com/file/d/1NQZh90pLiUmC8nkJmCVdwRqgWbPbWCbX/view?usp=sharing
https://drive.google.com/file/d/1WtdtDARorDOdJ-_s8oigTDVEPqL60FHY/view?usp=sharing
https://drive.google.com/file/d/1UhYG6EVkEV3z-Vvc1D9R12M30M_V82sR/view?usp=sharing


YLL� $OO�SULPDU\�DQG�VHFRQGDU\�HOERZV�DUH�WR�EH�39&�IRU��´���´���´�DQG��´
FRQGXLWV��VWHHO�HOERZV�RU�ILEHUJODVV�IRU��´�FRQGXLW�IRU�ULVHU�SROHV�

YLLL� 3ULPDU\�FRQGXLW�VL]HV�PXVW�EH�WKUHH�����LQFKHV���6HFRQGDU\�FRQGXLW�VL]H
VKDOO�EH��´�IRU�����UXQV�DQG��´�IRU�ODUJHU�UXQV�IURP�WUDQVIRUPHUV�WR
VHFRQGDU\�MXQFWLRQ�GRPHV�DQG��´�LQFKHV�IURP�WUDQVIRUPHU�RU�GRPH�RU
WUDQVIRUPHU�WR�UHVLGHQW�������$03�UHVLGHQWLDO�VHUYLFH�UHTXLUHV��¶�FRQGXLW�

L[� $���´�UDGLXV�VFKHGXOH����39&��5LJLG�RU�,0&�DW�UHVLGHQFH�DQG���´�UDGLXV
VFKHGXOH����39&�DW�GRPH�RU�WUDQVIRUPHU�LV�DOORZHG�

[� $OO�HPSW\�FRQGXLW�VKDOO�KDYH�PXOH�WDSH�LQVWDOOHG�IRU�IXWXUH�XVH�
[L� $OO�XQGHUJURXQG�PHWDOOLF�FRQGXLW�PXVW�EH�WDSH�ZUDSSHG�ZLWK�VXLWDEOH�WDSH

IRU�WKH�DSSOLFDWLRQ�
[LL� $OO�VSDUH�FRQGXLW�VKDOO�KDYH�PXOH�WDSH�VXSSOLHG�DQG�LQVWDOOHG�SULRU�WR

DSSURYDO�
[LLL� $OO�3ULPDU\���SKDVH�DSSOLFDWLRQV�VKDOO�KDYH���FRQGXLWV�LQVWDOOHG�SHU�VL]LQJ

7DEOH������7KUHH�����FRQGXLWV�IRU�WKH�FLUFXLW�FRQGXFWRUV�DQG�RQH�����FRQGXLW
IRU�WKH�VSDUH�

7DEOH���OLVWV�UHFRPPHQGHG�FRQGXLW�VL]HV�IRU�WKH�FRQGXFWRUV�VKRZQ���)RU�DSSOLFDWLRQV�RWKHU�WKDQ
WKRVH�VKRZQ��FRQWDFW�WKH�&LW\�3RZHU�'HSDUWPHQW�

7$%/(��
&21'8,7�6,=(6�)25�6(&21'$5<�&$%/(6

���9�&$%/(
3ODVWLF�&RQGXLW

&RQGXFWRU�6L]H 1XPEHU�RI�&DEOHV�LQ�&RQGXLW
$:*�RU�0&0 ��&DEOH ��&DEOHV ��&DEOHV ��&DEOHV
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�� &RQGXLW�6SDFHUV
:KHQ�WZR�RU�P&2����&RQGXLW�6SDFHUVRUH�FRQGXLWV�DUH�HQFDVHG�LQ�FRQFUHWH�
EDVH�DQG�LQWHUPHGLDWH�VSDFHUV�VKDOO�EH�XVHG�WR�PDLQWDLQ�FRQGXLW�VSDFLQJ�GXULQJ
LQVWDOODWLRQ�RI�WKH�FRQFUHWH�HQYHORSH���:KHQ�ILYH�RU�PRUH�FRQGXLWV�DUH�GLUHFW
EXULHG��EDVH�DQG�LQWHUPHGLDWH�VSDFHUV�VKDOO�EH�LQVWDOOHG�WR�PDLQWDLQ�FRQGXLW
VSDFLQJ�GXULQJ�EDFNILOO�RSHUDWLRQ���&RQGXLW�VSDFHUV�VKDOO�SURYLGH�D�PLQLPXP�HGJH

��



WR�HGJH�VHSDUDWLRQ�EHWZHHQ�FRQGXLWV�RI���LQFKHV�
&2����&RQGXLW�,QVWDOODWLRQ���&RQFUHWH�(QFDVHG

�� &RQGXLW�5HSDLU
,I�DIWHU�LQVWDOODWLRQ�D�FRQGXLW�LV�GDPDJHG�GXH�WR�FRQVWUXFWLRQ�RU�H[FDYDWLRQ��D�IXOO
VWRFN�OHQJWK��XVXDOO\����IRRW�VHJPHQWV��ZLOO�EH�XVHG�WR�UHSDLU�GDPDJHG�VHFWLRQV�
5HSDLU�FROODUV�ZLOO�QRW�EH�DOORZHG�

%� 5LVHU�3ROH�&RQGXLW
�� $OO���SKDVH�ULVHUV�VKDOO�EH�FRQVWUXFWHG�IURP�DSSURYHG�ILEHUJODVV�RU�DOXPLQXP

FRQGXLW�XQOHVV�DSSURYHG�E\�WKH�SRZHU�GHSDUWPHQW��:&3��
�� &RQGXLWV�IRU�VLQJOH�SKDVH�ULVHU�SROHV�VKDOO�EH�ULJLG�VWHHO�RU�DSSURYHG�ILEHUJODVV

FRQGXLW�
�� ,I�ILEHUJODVV�FRQGXLW�LV�XVHG�IRU�ULVHU�LQVWDOODWLRQ��WKH�ULVHU�HOERZ�VKDOO�DOVR�EH

ILEHUJODVV�
�� 5LVHUV�VKDOO�EH�FRQVWUXFWHG�XS�WKH�SROH���¶���WKH�UHPDLQGHU�RI�WKH�ULVHU�VKDOO�EH

EXLOW�E\��:&3��TXDOLILHG�SHUVRQQHO���&RQWUDFWRU�WR�SURYLGH�DOO�PDWHULDOV�QHHGHG�WR
FRPSOHWH�WKH�ULVHU�LQVWDOODWLRQ�

�� 5LVHU�FRQGXLWV�VKDOO�FRQWLQXH�XS�WKH�SROH�IURP�WKH�HOERZ�WR�ZLWKLQ�WKH�ODVW����IHHW
RI�ULVH�

�� 7KH�ULVHU�SROH�FRQGXLW�VKDOO�EH�VWUDLJKW�DQG�VXSSRUWHG�ZLWK�DQ�XQLVWUXW�V\VWHP�
$Q\�FURRNHG�RU�PLVDOLJQHG�FRQGXLWV�ZLOO�QRW�EH�DFFHSWHG�

�� ����$/���SKDVH�ULVHUV�IHHGLQJ�VZLWFKHV�IURP�DQ�RYHUKHDG�OLQH�VKDOO�KDYH�EULGJH
VZLWFKHV�VXSSOLHG�E\�WKH�FRQWUDFWRU�DQG�LQVWDOOHG�RQ�WKH�RYHUKHDG�VLGH�RI�WKH
FRQQHFWLRQ�

L� :&3�%ULGJH�6ZLWFK�PRGHO�QXPEHU��6LHPHQV�/(5���3<��6:7��������RU
DSSURYHG�HTXLYDOHQW�

�� $OO�VWHHO�FRQGXLW�EHORZ�JUDGH�VKDOO�EH�SODVWLF�FRDWHG�RU�ZUDSSHG�ZLWK�D����PLOV
PRLVWXUH�EDUULHU�WDSH�

�� 5LJLG�ULVHU�FRQGXLWV�VKDOO�EH�ERQGHG�WR�WKH�SROH�JURXQG�LQ�DFFRUGDQFH�WR 53���
DQG 53���

��� $�JURXQG�URG�VKDOO�EH�LQVWDOOHG�RQ�DOO�ULVHU�SROHV�IRU�WKH�SXUSRVH�RI�JURXQGLQJ�
L� )LEHUJODVV�ULVHUV�GR�QR�UHTXLUH�JURXQGLQJ

��� 0DWHULDO��FRQGXLW��VWDQGRII�EUDFNHWV��HWF���IRU�D�FRPSOHWHG�LQVWDOODWLRQ�WR�EH
SURYLGHG�E\�WKH�GHYHORSHU�
'UDZLQJV
53����7\SLFDO�6LQJOH�3KDVH�&RQGXLW�5LVHU
53����7\SLFDO�7KUHH�3KDVH�&RQGXLW�5LVHU

&� 'LUHFWLRQDO�%RULQJ��+''�
%HIRUH�D�GLUHFWLRQDO�ERUH�LV�DWWHPSWHG�WR�LQVWDOO�D�SRZHU�FRQGXLW��WKH�FRQWUDFWRU�V��GRLQJ
WKH�ERUH�PXVW�FRQWDFW�WKH�3RZHU�'HSDUWPHQW�WR�FRQGXFW�DQ�RQ�VLWH�MRE�EULHILQJ�WR
GLVFXVV�WKH�ZRUN�WR�EH�SHUIRUPHG���8SRQ�DSSURYDO�IURP�WKH�3RZHU�'HSDUWPHQW�
FRQWUDFWRU�V��PD\�EH�SHUPLWWHG�WR�ERUH�LQ�XQGHUJURXQG�HOHFWULFDO�FRQGXLW�ZKHQ�GLJJLQJ�LQ
D��FRQGXLW�LV�QRW�IHDVLEOH��RU�LI�SURSHUW\�GDPDJH�LV�D�FRQFHUQ���$�ERUH�SLW�PXVW�EH�GXJ�DW
WKH�EHJLQQLQJ�DQG�DW�WKH�HQG�RI�D�ERUH��WR�WKH�FRUUHFW�GHSWK�GHSHQGLQJ�RQ�WKH�YROWDJH�WR
EH�LQVWDOOHG�

��

https://drive.google.com/file/d/17Cppi-uwRU0l4U4cgHlK_mLe_hBabv6Q/view?usp=sharing
https://drive.google.com/file/d/1uFz8NB8UqzgR0XYpsjCy89s0E9n66Cfz/view?usp=sharing
https://drive.google.com/file/d/1KW0Rjcb4UUB6H62KnG8obB2cNaNLm1tH/view?usp=sharing
https://drive.google.com/file/d/1uFz8NB8UqzgR0XYpsjCy89s0E9n66Cfz/view?usp=sharing
https://drive.google.com/file/d/1KW0Rjcb4UUB6H62KnG8obB2cNaNLm1tH/view?usp=sharing


7KH�FRQGXLW�PXVW�HLWKHU�EH�JUD\�LQ�FRORU�RU�EODFN�ZLWK�D�UHG�VWULSH�DQG�PXVW�PDLQWDLQ�D
PLQLPXP�GHSWK�IRU�WKH�OHQJWK�RI�WKH�UXQ��DIWHU�FRQGXLW�LV�LQVWDOOHG��D�ULJLG�ZUDSSHG�PHWDO
RU�ILEHUJODVV�VZHHS�HOERZ�PXVW�EH�LQVWDOOHG�RQ�ERWK�HQGV�RI�WKH�FRQGXLW� 7KH
FRQWUDFWRU�V��PXVW�ZULWH�GRZQ�WKH�GHSWK�RI�WKH�ERUH�HYHU\�ILIWHHQ������IHHW���,I�WKLV
FDQ�QRW�EH�DFFRPSOLVKHG��D�WUDFHU�ZLUH�PXVW�EH�LQVWDOOHG�WR�YHULI\�GHSWK�SULRU�WR
WKH�3RZHU�'HSDUWPHQW�DFFHSWLQJ�WKH�SRZHU�FRQGXLW�
127(��$IWHU�IXVLQJ�WKH�+'3(�FRQGXLW��WKH�EHDG�FUHDWHG�IURP�WKH�IXVLRQ�SURFHVV�PXVW�EH
UHDPHG�DQG�UHPRYHG�IURP�WKH�LQVLGH�RI�WKH�+'3(�FRQGXLW�IRU�D�QRQ�REVWUXFWHG�SDWK
EHIRUH�FRQGXFWRUV�FDQ�EH�LQVWDOOHG�

L� 0LQLPXP�'HSWK��3ULPDU\��¶��6HFRQGDU\��¶
LL� $SSURYHG�&RXSOLQJ��6KXU�ORFN�,,�RU�HTXLYDOHQW
LLL� &RQGXLW��+'3(������0XVW�EH�JUD\�LQ�FRORU�RU�EODFN�ZLWK�UHG�VWULSH

����&DEOH�,QVWDOODWLRQ

7KLV�VWDQGDUG�RXWOLQHV�LQVWDOODWLRQ�GHWDLOV�IRU�SULPDU\�DQG�VHFRQGDU\�FDEOHV�XVHG�LQ�XQGHUJURXQG
GLVWULEXWLRQ�

$� %XULDO�'HSWK
$OO�FDEOH�LQVWDOODWLRQ�VKDOO�FRPSO\�ZLWK�6HFWLRQ�����RI�WKLV�VWDQGDUG� 'LUHFW�EXULHG
FDEOHV�ZLOO�QRW�EH�DFFHSWHG�E\�WKH�&LW\��DOO�FDEOH�VKDOO�EH�LQVWDOOHG�LQ�DSSURYHG
VL]HG�FRQGXLW�

%� 6HFRQGDU\�&RQGXFWRU�/RDGLQJ�*XLGHOLQHV
&DEOH�/RDGLQJ �����9

$OXPLQXP�RU�&RSSHU�&ODG�$OXPLQXP
7DEOH��

$OORZDEOH�DPSDFLWLHV�RI�LQVXODWHG�FRQGXFWRUV�UDWHG�XS�WR�DQG�LQFOXGLQJ������YROWV����䉝�WKURXJK
��䉝�����䉣�WKURXJK����䉣����QRW�PRUH�WKDQ�WKUHH�FXUUHQW�FDUU\LQJ�FRQGXFWRUV�LQ�UDFHZD\��FDEOH��RU

HDUWK��GLUHFWO\�EXULHG���EDVHG�RQ�DPELHQW�WHPSHUDWXUH�RI���䉝����䉣�

&RQGXFWRU�6L]H
�$:*�RU�.&0,/�

��䉝����䉣
7:�	�8)

��䉝����䉣
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https://drive.google.com/file/d/1i8rcqSmvWOSdlwHBAkvTAtjYNVSEAup2/view?usp=sharing


&� 0DLQ�3ULPDU\�)HHGHUV
:KHUH�WKH�FRQQHFWHG�VLQJOH�SKDVH�DQG�WKUHH�SKDVH�ORDGV�H[FHHG�����N9$�SHU�SKDVH��D
PDLQ�WUXQN�OLQH�IHHGHU�LV�WR�EH�XVHG���0DLQ�XQGHUJURXQG�WUXQN�IHHGHUV�VKDOO�XVH����
NFPLO�DOXPLQXP�FRQGXFWRUV�ZLWK ѿ�QHXWUDO�FDEOH���$OO PDLQ�XQGHUJURXQG�WUXQN�IHHGHUV
VKDOO�XWLOL]H�����$03�YDXOWV�DQG�VZLWFKJHDU���7KH�FRQQHFWHG�ORDG�VKDOO�EH�GLYLGHG�VR�WKDW
LW�FDQ�EH�VHUYHG�ZLWK������IHHGHUV���$OO�WDSV�RII�RI�WKH�PDLQ�WUXQN�IHHGHUV�VKDOO�XWLOL]H
���$�VZLWFKJHDU�ZLWK�D����$�IXVHG�VZLWFKJHDU�GHYLFH���$OO�WDSV�RII�RI�WKH�PDLQ�WUXQN
V\VWHP�PXVW�EH�DSSURYHG�E\�WKH�3RZHU�'HSDUWPHQW�

�� $������DOXPLQXP�FRQGXFWRU�ZLWK )XOO�DPSDFLW\�QHXWUDO FDEOH�LV�UHTXLUHG�ZKHUH�WKH
FRQQHFWHG�VLQJOH�SKDVH�DQG�RU�WKUHH�SKDVH�ORDG�LV�JUHDWHU�WKDQ�����N9$�EXW�OHVV
WKDQ�����N9$�SHU�FDEOH�

�� ,I�FRQQHFWHG�ORDGV�H[FHHG�����N9$�SHU�SKDVH��PXOWLSOH�WUXQN�DQG�RU�EDFNERQH
IHHGHUV�ZLOO�EH�UHTXLUHG�

�� 7KH�3RZHU�'HSDUWPHQW�VKDOO�DOVR�FRQVLGHU�IXWXUH�FLUFXLW�ORDG�OHYHOV�ZKHQ
DSSURYLQJ�SURSRVHG�XQGHUJURXQG�IHHGHU�FDEOH�VL]HV� /DUJHU�VL]HV�WKDQ�WKRVH
RXWOLQHG�DERYH�PD\�EH�UHTXLUHG�LI�WKH�3RZHU�'HSDUWPHQW�GHWHUPLQHV�WKH
ODUJHU�VL]H�LV�QHHGHG�WR�PHHW�V\VWHP�UHTXLUHPHQWV�

�� &RQQHFWLRQ�WR�H[LVWLQJ�EDFNERQH�IHHGHUV�RII�D�VZLWFKHG�FRQQHFWLRQ�SRLQW�VKDOO�EH
VL]HG�E\�WKH�3RZHU�'HSDUWPHQW�'LUHFWRU�EDVHG�RQ�IXWXUH�GHYHORSPHQW�SRWHQWLDO�

'� /RRS�)HHGV
7KH�IHHGHU�FLUFXLWV�IRU�D�UHVLGHQWLDO�DUHD�ZLOO�LQFOXGH�D�GLVWULEXWLRQ�ORRS�ZKHQ�WKH
FRQQHFWHG�ORDG�H[FHHGV ����N9$ IRU�WKH�HQWLUH�GHYHORSPHQW DV�GHVFULEHG���$V�LQGLFDWHG
LQ�WKH�ORDGLQJ�JXLGHOLQHV�OLVWHG�DERYH��IRU�HDFK������FDEOH�DV�GHVFULEHG��ORDGV�ZLOO�QRW
H[FHHG�����FRQQHFWHG�N9$�SHU�OHJ�RU������FRQQHFWHG�N9$�IRU�WKH�ORRS�
,Q�SURMHFWV�WKDW�DUH�WR�EH�FRQVWUXFWHG�LQ�SKDVHV��D�ORRS�IHHG�GLVWULEXWLRQ�V\VWHP�ZLOO�EH
HVWDEOLVKHG�XVLQJ�WKH�ORDG�OLPLWV�GHILQHG�LQ�WKH�DERYH�SDUDJUDSK���7KHVH�OLPLWV�VKDOO�EH
PHW�LQ�DUHDV�ZKHUH�WKHUH�PD\�EH�D�GHOD\�LQ�GHYHORSPHQW�RI�VXEVHTXHQW�SKDVHV�
3URMHFWV�FRQVWUXFWHG�LQ�SKDVHV�VKDOO�KDYH�D�ORRS�V\VWHP�DQG�WKH�ORRS�ZLOO�EH�FRPSOHWHG
SULRU�WR�UHFHLYLQJ�SHUPDQHQW�SRZHU�
$OO�V\VWHPV�VKDOO�EH�LQVWDOOHG�ZLWK�IXVH�FRRUGLQDWLRQ�WHFKQLTXHV�DQG�IXVH�VL]LQJ�VKDOO�EH
GRQH�E\�WKH�3RZHU�'HSDUWPHQW��:&3��

ż 7ZR�VHWV�RI�IXVHV�VKDOO�EH�VXSSOLHG�E\�WKH�FRQWUDFWRU�SHU�IXVH�VZLWFK�ED\�
)XVH�VL]H�ZLOO�EH�GHFLGHG�E\�WKH�3RZHU�'HSDUWPHQW��:&3��

)RU�DOO�QRUPDOO\�RSHQ�SRLQWV�RI�D�ORRS�RU�HQG�RI�UDGLDO�IHHG�V\VWHP��DUUHVWRU�HOERZV�ZLOO
EH�UHTXLUHG�WR�EH�LQVWDOOHG���7KH�3RZHU�'HSDUWPHQW��:&3��UHVHUYHV�WKH�ILQDO�ULJKW�RI
DSSURYDO�IRU�DOO�FRQGXFWRU�VL]HV�DQG�V\VWHP�ORRSLQJ�FRQILJXUDWLRQV���/DUJHU�FRQGXFWRUV
DQG�RU�DGGLWLRQDO�ORRS�SRLQWV�PD\�EH�UHTXLUHG�DV�GHWHUPLQHG�E\�WKH�3RZHU�'HSDUWPHQW
'LUHFWRU�LQ�RUGHU�WR�PDLQWDLQ�SURSHU�V\VWHP�UHOLDELOLW\�DQG�ORDG�WUDQVIHU�IOH[LELOLW\���)XWXUH
ORDGLQJ�OHYHOV�DQG�V\VWHP�FRQILJXUDWLRQ�PD\�DOVR�EH�FRQVLGHUHG�E\�WKH�3RZHU
'HSDUWPHQW�WR�GHWHUPLQH�UHTXLUHG�FDEOH�VL]HV�DQG�VZLWFKLQJ�FRQILJXUDWLRQ�

(� &DEOH�6SOLFHV
7KLV�VWDQGDUG�RXWOLQHV�LQVWDOODWLRQ�GHWDLOV�IRU�SULPDU\�DQG�VHFRQGDU\�VSOLFHV�XVHG�LQ
XQGHUJURXQG�GLVWULEXWLRQ�

�� ,QVWDOODWLRQ�,QVWUXFWLRQV
3ULPDU\�RU�VHFRQGDU\�FDEOH�VSOLFHV�ZLOO�QRW�EH�DOORZHG�ZLWKLQ�FRQGXLW�UXQV�

�� 3ULPDU\�&DEOH�6SOLFHV
L� 3ULPDU\�FDEOH�VSOLFHV�VKDOO�EH�GRQH�LQ�DSSURYHG�ORFDWLRQV�SULRU�WR

LQVWDOODWLRQ�
LL� 3ULPDU\�FDEOH�VSOLFHV�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�LQVWDOODWLRQ

LQVWUXFWLRQV�SURYLGHG�E\�WKH�PDQXIDFWXUHU�

��



LLL� 7KH�FRQFHQWULF�QHXWUDO�FRQGXFWRUV�VKDOO�EH�FRQQHFWHG�WRJHWKHU�ZLWK
FRPSUHVVLRQ�FRQQHFWRUV�

LY� $IWHU�VSOLFH�KDV�EHHQ�LQVWDOOHG��WKH�LQWHJULW\�RI�WKH�MDFNHW�VKDOO�EH
PDLQWDLQHG�

�� 6HFRQGDU\�&DEOH�6SOLFHV
6HFRQGDU\�FDEOH�VSOLFHV�VKDOO�QRW�EH�SHUPLWWHG�RQ�QHZ�LQVWDOODWLRQV�
VXEGLYLVLRQV�DQG�UHVLGHQWLDO�KRPHV�
,QVWDOODWLRQ�LQVWUXFWLRQV�IRU�VHFRQGDU\�FDEOHV�DUH�DV�IROORZV�

L� 5HPRYH�FDEOH�LQVXODWLRQ�IURP�FDEOH�HQGV�WR�WKH�GLPHQVLRQ�UHTXLUHG�IRU
WKH�FRPSUHVVLRQ�FRQQHFWRU�EHLQJ�XVHG�

LL� 6OLGH�KHDW�RU�PHFKDQLFDO�VKULQNDEOH�VOHHYH�RI�DSSURSULDWH�VL]H�RYHU�RQH�RI
WKH�FRQGXFWRU�HQGV�XQWLO�WKH�EDUH�FRQGXFWRU�LV�YLVLEOH�

LLL� &RQQHFW�WKH�FRQGXFWRU�HQGV�ZLWK�WKH�DSSURSULDWH�FRPSUHVVLRQ�FRQQHFWRU�
LY� 6OLGH�WKH�KHDW�VKULQNDEOH�VOHHYH�DORQJ�WKH�FDEOH�XQWLO�LW�LV�RYHU�WKH

FRPSUHVVLRQ�FRQQHFWRU�
Y� $SSO\�KHDW�WR�WKH�KHDW�VKULQNDEOH�VOHHYH�XQWLO�LW�VKULQNV�LQ�D�VL]H�WR

HQFDSVXODWH�DQG�VHDO�WKH�FDEOH�HQGV�DQG�WKH�FRPSUHVVLRQ�FRQQHFWRU�
�� 0RLVWXUH

:KHQ�VSOLFHV�DUH�WR�EH�LQVWDOOHG�RQ�D�FDEOH�V��WKDW�KDYH�EHHQ�H[SRVHG�WR
PRLVWXUH��WKH�FDEOHV�PXVW�EH�FXW�EDFN���¶�RU�XQWLO�WKH�PRLVWXUH�LV�HOLPLQDWHG�

)� 3ULPDU\�&DEOH�,QVWDOODWLRQ�*XLGHOLQHV
�� $OO�FRQGXLW�DQG�EHQGV�ZLOO�EH�LQVWDOOHG�DQG�EDFNILOOHG�EHIRUH�DQ\�ZLUH�LV�SXOOHG�
�� 2Q�ORQJ�SXOOV��WKH�SXOO�RXW�PDQKROH�VKDOO�EH�ULJJHG�ZKHQHYHU�SRVVLEOH��WR

DFFRPPRGDWH�DQ�DGHTXDWH�DPRXQW�RI�FDEOH�IRU�VSOLFLQJ�DQG�UDFNLQJ��VXFK�WKDW
WKH�FDEOH�PD\�EH�SXOOHG�LQWR�WKH�PDQKROH�ZLWKRXW�WKH�WDNLQJ�RI�KLWFKHV�RQ�WKH
FDEOH�VKHDWK�RU�MDFNHW�

�� ,Q�KLJKO\�FRQJHVWHG�PDQKROHV�RU�ZKHUH�FDEOHV�PXVW�EH�EHQW�VKDUSO\�WR�SHUPLW
SXOOLQJ��D�IHHG�LQ�WXEH�VKDOO�EH�XVHG�IRU�SXOOLQJ�FDEOH���7KLV�ZLOO�UHVFXH�WHQVLRQV
DQG�SUHYHQW�GDPDJH�WR�WKH�FDEOHV�EHLQJ�SXOOHG�DQG�WR�RWKHU�DGMDFHQW�FDEOHV�

�� 6LQJOH�FRQGXFWRU�FDEOHV�PXVW�EH�LQVWDOOHG�RQH�FDEOH�SHU�FRQGXLW�DQG�FRQGXLW
PXVW�EH�QRQPHWDOOLF�DV�SHU�UHTXLUHPHQWV�

�� %HIRUH�PDNLQJ�D�SXOO��FRQGXLWV�VKDOO�EH�FOHDUHG�DQG�IUHH�RI�GLUW��URFNV��HWF�
�� :LUH�URSH�VKDOO�EH�XVHG�WR�SXOO�FDEOHV�LQ�QRQPHWDOOLF�FRQGXLWV���,QVWDOODWLRQ

PHWKRGV�ZKLFK�HOLPLQDWH�GDPDJH�WR�WKH�FRQGXLW�DQG�DVVRFLDWHG�HOERZV�VKDOO�EH
XVHG���$Q\�GDPDJHG�FRQGXLW�RU�HOERZV�VKDOO�EH�UHSODFHG�EHIRUH��DFFHSWDQFH�E\
WKH�3RZHU�'HSDUWPHQW��:&3��

�� &DEOH�SXOOLQJ�FRPSRXQGV�VKDOO�EH�XVHG�WR�IDFLOLWDWH�SXOOLQJ�RI�SULPDU\�DQG
VHFRQGDU\�FDEOHV�

�� &RPSRXQGV�VKDOO�EH�VXLWDEOH�IRU�WKH�FRQGXLW�DQG�FDEOH�LQVWDOODWLRQ�W\SHV�EHLQJ
XVHG�

�� :KHQ�WZR�RU�PRUH�FDEOHV��VHFRQGDU\��DUH�SXOOHG�LQWR�RQH�FRQGXLW��WKH\�VKDOO�EH
SXOOHG�DW�WKH�VDPH�WLPH�

��� 3ULPDU\�FDEOHV�VKDOO�QRW�EH�LQVWDOOHG�LQ�WKH�VDPH�FRQGXLW�ZLWK�VHFRQGDU\�RU
FRPPXQLFDWLRQ�FDEOHV�

��� 3ULPDU\�RU�VHFRQGDU\�FDEOHV�VKDOO�QRW�EH�SXOOHG�LQWR�SODVWLF�FRQGXLW�XQWLO�DOO
FRQGXLW�MRLQWV�PDGH�XVLQJ�SODVWLF�FRQGXLW�FHPHQW�KDYH�EHHQ�DOORZHG�WR�GU\�IRU�DW
OHDVW�ò�KRXU�

��� &DEOH�SXOOLQJ�WHQVLRQV�VKDOO�EH�UHFRUGHG�DQG�VXEPLWWHG�WR�:&3�XVLQJ�WKH
&RQWUDFWRU�&DEOH�7HQVLRQ�)RUP

��

https://forms.gle/SwgdqeSynpAaoQvm8


*� 0XOWLSOH�3ULPDU\�&LUFXLWV�LQ�2QH�7UHQFK
�� :KHQ�WKH�FDEOHV�FRPSULVLQJ�WZR�SULPDU\�FLUFXLWV��ZKHWKHU�VLQJOH��WZR��RU

WKUHH�SKDVH��DUH�LQVWDOOHG�LQ�D�FRPPRQ�WUHQFK�WKH�KRUL]RQWDO�VHSDUDWLRQ�EHWZHHQ
WKH�WZR�FLUFXLWV��FORVHW�FDEOH�WR�FORVHW�FDEOH��VKDOO�EH ��´�PLQLPXP�

�� :KHQ�WKH�FDEOHV�RI�D�VHFRQGDU\�VHUYLFH�DUH�LQVWDOOHG�LQ�WKH�VDPH�WUHQFK�WKH
PLQLPXP�YHUWLFDO�VHSDUDWLRQ�VKDOO�EH��´�

+� %HQGLQJ�5DGLL�IRU�3ULPDU\�&DEOHV
7KH�PLQLPXP EHQGLQJ�UDGLL IRU�ERWK�VLQJOH�DQG�PXOWLSOH SULPDU\�FRQGXFWRU�FDEOHV�DUH�DV
VKRZQ�LQ�7DEOH���
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,� &DEOH�&DSV
7KLV�VWDQGDUG�GHWDLOV�UHTXLUHPHQWV�DSSOLFDEOH�WR�FDEOH�HQG�FDSV�WR�VHDO�WKH�HQGV�RI
SULPDU\�DQG�VHFRQGDU\�FDEOHV�

�� 7HPSRUDU\�&DSV
&DEOH�HQG�FDSV�DUH�DYDLODEOH�IRU�WHPSRUDULO\�VHDOLQJ�WKH�HQGV�RI�SULPDU\�DQG�RU
VHFRQGDU\�FDEOHV�GXULQJ�WKH�SHULRG�RI�WLPH�EHWZHHQ�LQVWDOODWLRQ�RI�WKH�FDEOHV�DQG
FRPSOHWLRQ�RI�VSOLFHV�RU�WHUPLQDWLRQV�DQG�GXULQJ�\DUG�VWRUDJH���,Q�QR�FDVH�VKDOO
WKH�FDEOHV�EH�OHIW�XQFDSSHG�RU�XQSURWHFWHG�

,QVWDOODWLRQ
L� &XW�WKH�HQG�RI�WKH�FDEOH�WR�EH�FDSSHG�RII�WKH�GHVFULEHG�OHQJWK��VTXDUH

FXW��
LL� 'HWHUPLQH�WKH�DSSURSULDWH�FDEOH�DQG�FDS�
LLL� ,I�WKH�FDEOH�WR�EH�FDSSHG�LV�FRQFHQWULF�QHXWUDO�FDEOH��UHPRYH�WKH

FRQFHQWULF�QHXWUDO�ZLUHV�IURP�WKH�FDEOH�HQG�WKDW�LV�WR�EH�FDSSHG�
LY� 3XVK�WKH�HQG�FDS�RQWR�WKH�HQG�RI�WKH�FDEOH�XQWLO�WKH�PDVWLF�LQ�WKH�FDS

VXUURXQGV�WKH�FDEOH�HQG�
�� 3HUPDQHQW�&DSV

:KHQ�WKH�HQGV�RI�SULPDU\�DQG�RU�VHFRQGDU\�FDEOHV�DUH�WR�EH�FDSSHG�DQG�WKHQ
EXULHG��OHIW�LQ�D�PDQKROH�RU�VZLWFKJHDU��HWF��IRU�IXWXUH�XVH�WKH\�PXVW�EH�FDSSHG
ZLWK�FDEOH�HQG�FDSV�

,QVWDOODWLRQ
L� &XW�WKH�HQG�RI�WKH�FDEOH�WR�EH�FDSSHG�RII�WR�WKH�GHVLUHG�OHQJWK��VTXDUH

FXW��
LL� 'HWHUPLQH�WKH�DSSURSULDWH�FDEOH�HQG�IRU�SULPDU\�DQG�VHFRQGDU\�FDEOH�
LLL� 6OLS�WKH�FDEOH�HQG�RYHU�WKH�FDEOH�HQG�
LY� +HDW�WKH�FDEOH�HQG�FDS�WKHUHE\�FDXVLQJ�LW�WR�VKULQN�LQ�GLDPHWHU�DQG

FRQIRUP�WR�WKH�FDEOH�HQG���7KLV�ZLOO�WRWDOO\�VHDO�WKH�FDEOH�HQG�DJDLQVW
HQYLURQPHQWDO�FRQGLWLRQV�

��

https://drive.google.com/file/d/1q4E5bkzcXUtzvLzyjGJ4HuJ949gKvhtq/view?usp=sharing


%RWK�WKH�WHPSRUDU\�DQG�SHUPDQHQW�FDEOH�HQG�FDSV�KDYH�D�YROWDJH�UDWLQJ�RI�����YROWV�DQG PXVW
QRW EH�XVHG�WR�FDS�HQHUJL]HG�SULPDU\�FDEOHV�

-� &DEOH�,GHQWLILFDWLRQ
7KLV�VSHFLILFDWLRQ�GHWDLOV�WKH�VWDQGDUG�PHWKRG�WR�EH�XVHG�IRU�PDUNLQJ�SULPDU\�DQG
VHFRQGDU\�XQGHUJURXQG�FDEOHV�WR�LQGLFDWH�WKH�JHQHUDO�GLUHFWLRQ�IURP�ZKLFK�HDFK�FDEOH
H[WHQGV�IURP�D�JLYHQ�VLWH�
,W�DOVR�GHWDLOV�D�PHWKRG�IRU�LGHQWLI\LQJ�LQGLYLGXDO�SKDVHV�LQ�PXOWL�FDEOH�SULPDU\�DQG
VHFRQGDU\�FDEOH�V\VWHPV�
3ULPDU\�DQG�VHFRQGDU\�FDEOHV�VKDOO�EH�PDUNHG�ZLWK�RQH�WDJ�LQGLFDWLQJ�GLUHFWLRQ�RU�H[LW
IURP�XQGHUJURXQG�IDFLOLWLHV��L�H��YDXOWV��SULPDU\�MXQFWLRQ�ER[HV��VHUYLFH�KROHV��PDQKROHV�
VHFRQGDU\�MXQFWLRQ�ER[HV��WUDQVIRUPHUV��RU�VSOLFH�ER[HV����7KLV�WDJ�VKDOO
LQGLFDWH�&0����� &0�������

�� 7KH�GLUHFWLRQ�RI�WKH�FDEOH�UXQ
�� /HQJWK�RI�FDEOH�UXQ
�� 1DPH�RI�WKH�QH[W�SRLQW�RI�FRQQHFWLRQ�,(�75����
�� $OO�WDJJLQJ�PXVW�EH�DSSURYHG�E\�WKH�3RZHU�'HSDUWPHQW�,QVSHFWRU
�� $OO�HTXLSPHQW�ZLOO�EH�QXPEHUHG�DV�SHU�*,6�JXLGHOLQHV��1XPEHUV�ZLOO�EH�JLYHQ�WR

FRQWUDFWRUV�IRU�ODEHOLQJ�RI�HTXLSPHQW�
�� 6HFRQGDU\�UXQV�VKDOO�EH�WDJJHG�ZLWK�WKH�DGGUHVV�RI�WKH�FXVWRPHU�VHUYHG�

GLUHFWLRQ�RI�IHHG�DQG�OHQJWK�RI�UXQ�
L� /RW�QXPEHUV�VKDOO�QRW�TXDOLI\�DV�DGGUHVVHV

.� 3KDVH�,GHQWLILFDWLRQ
�� :KHQ�LQGLYLGXDO�SKDVHV�LQ�D�SULPDU\�RU�VHFRQGDU\�PXOWL�FDEOH�LQVWDOODWLRQ�DUH�WR

EH�LGHQWLILHG��EDQGV�RI�EODFN�WDSH�VKDOO�EH�XVHG���(DFK�SKDVH�VKDOO�EH�LGHQWLILHG
DV�IROORZV� %/$&. IRU�³$´�SKDVH� 5(' IRU�³%´�SKDVH� %/8( IRU�³&´�SKDVH�
:KHUH�PXOWLSOH�EDQGV�DUH�XVHG��VHSDUDWH�EDQGV�E\�RQH�WDSH�ZLGWK���7DSH�XVHG
IRU�SKDVH�LGHQWLILFDWLRQ�VKDOO�EH�DW�OHDVW�WKUHH�OD\HUV�RI�WDSH�WKLFN�

�� $Q\�IRUP�RI�FDEOH�LGHQWLILFDWLRQ�ZLOO�QRW�UHSODFH�FRORU�FRGLQJ�UHTXLUHPHQWV���&DEOH
WDJJLQJ�ZLOO�SURYLGH�D�PHDQV�RI�LGHQWLI\LQJ�XQGHUJURXQG�FDEOHV�WKURXJKRXW�WKHLU
OHQJWK���6SHFLILFDOO\��WKLV�UHTXLUHPHQW�LQFOXGHV�WKH�IROORZLQJ�

L� &DEOH�SKDVHV�VKRXOG�EH�WDJJHG�RQ�DOO�WHUPLQDO�SROHV�WR�FRUUHVSRQG�ZLWK
WKH�HVWDEOLVKHG�RYHUKHDG�SKDVH�,'�

LL� &DUH�VKRXOG�EH�WDNHQ�GXULQJ�WKH�LQVWDOODWLRQ�RI�WKH�XQGHUJURXQG�WDJJLQJ
V\VWHP�VR�WKDW�WKH�FDEOH�SKDVH�LGHQWLILFDWLRQ�LQWHJULW\�LV�PDLQWDLQHG�

LLL� 7KH�FRUUHFW�SKDVH�WDJ�QXPEHU�VKRXOG�EH�SODFHG�RQ�WKH�FDEOH�ZKHQHYHU
WKH�FDEOH�LV�DFFHVVLEOH�VXFK�DV�LQ�HQFORVXUHV�RU�VSOLFH�ER[HV�

�� 3KDVLQJ�VKRXOG�EH�LQGLFDWHG�RQ�WKH�FRQVWUXFWLRQ�VNHWFK�VR�WKDW�WKLV�LQIRUPDWLRQ
FDQ�EH�SODFHG�RQ�WKH�SHUPDQHQW�PDSV���7KLV�ZLOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�

L� 3KDVH�LGHQWLILFDWLRQ�RI�FDEOHV�VHUYLQJ�LQGLYLGXDO�WUDQVIRUPHUV�
LL� 3KDVH�LGHQWLILFDWLRQ�RI�FDEOHV�DW�DOO�MXQFWLRQ�SRLQWV�
LLL� &DEOH�WDJV�PXVW�EH�FKDQJHG�ZKHQHYHU�WKH�FDEOH�V\VWHP�LV�FKDQJHG�

�� 7KH�WDSH�XVHG�IRU�SKDVH�LGHQWLILFDWLRQ�VKDOO�EH�SODFHG�DW�D�FRQYHQLHQW�DQG�HDVLO\
YLVLEOH�VSRW�QHDU�WKH�SRLQW�RI�HQWUDQFH�DQG�H[LW�RI�FDEOHV�IURP�D�JLYHQ�VLWH���&DUH
VKDOO�EH�WDNHQ�ZKHQ�WDSH�LV�SODFHG�RQ�FRQFHQWULF�QHXWUDO�SULPDU\�FDEOHV�WR
HQVXUH�WKDW�WKH�WDSH�LV�SODFHG�RYHU�WKH�FRQFHQWULF�QHXWUDO�FRQGXFWRUV�DQG�WKDW
FRQWDFW�EHWZHHQ�WKH�VHPLFRQGXFWLQJ�VKLHOG�XQGHU�WKH�FRQFHQWULF�QHXWUDO
FRQGXFWRUV�DQG�WKH�PDUNLQJ�WDSHV�LV�PLQLPL]HG�

�� 'R�QRW�VKRUWFXW�RU�IRUJHW�VDIH�ZRUNLQJ�SURFHGXUHV� 5HJDUGOHVV�RI�WKH
DFFXUDF\�RI�FDEOH�ODEHOLQJ��LW�FDQQRW�EH�UHOLHG�XSRQ�ZKHQ�ZRUNLQJ�DQG�KDQGOLQJ
FDEOHV���7KH�HQHUJL]HG�VWDWXV�RI�DQ\�LQGLYLGXDO�FDEOH PXVW�EH�WHVWHG E\�SURSHU

��

https://drive.google.com/file/d/1UiP3NKTCPWryVhZoGO-fFoOcXxqXULLy/view?usp=sharing
https://drive.google.com/file/d/1xbx_G1cas0iojAlEtiXonAkJUY2MAh1x/view?usp=sharing


SKDVLQJ�DQG�WHVWLQJ�WHFKQLTXHV���3URSHU�FDEOH�JURXQGLQJ�SURFHGXUH�PXVW�EH
IROORZHG�

/� $FFHVVLQJ�(QHUJL]HG�(TXLSPHQW
�� 2QO\�:DVKLQJWRQ�&LW\�3RZHU�SHUVRQQHO�VKDOO�KDYH�DFFHVV�WR�DQ\�HQHUJL]HG

HTXLSPHQW�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��WUDQVIRUPHUV��VZLWFKHV��SULPDU\�YDXOW
HQFORVXUHV��VHFRQGDU\�ER[HV�DQG�VWUHHW�OLJKWV�

�� 7UDQVIRUPHU�DQG�RWKHU�HTXLSPHQW�RSHQLQJV�VKRXOG�EH�VFKHGXOHG�ZLWK�WKH�3RZHU
'HSDUWPHQW��:&3��D�PLQLPXP�RI����KRXUV����ZRUNLQJ�GD\V��LQ�DGYDQFH���7KH
LQIRUPDWLRQ�UHTXLUHG�ZLOO�EH��DGGUHVV��ORW�QXPEHU��QDPH��FRPSDQ\��SKRQH�QXPEHU
DQG�UHTXHVWHG�WLPH�

0� 0D[LPXP�6DIH�:RUN�/RDGV�IRU�3XOOLQJ�/LQHV
�� :KHQ�SXOOLQJ�FDEOHV�LQWR�FRQGXLW��WKH�SXOOLQJ�OLQH�XVHG�VKDOO�KDYH�D�VDIH�ZRUNLQJ

ORDG�UDWLQJ��PLQLPXP��HTXDO�WR�WKH�PD[LPXP�DOORZDEOH�SXOOLQJ�OLQH�WHQVLRQV
VKRZQ�LQ�WDEOHV���DQG���IRU�WKH�W\SH�DQG�VL]H�RI�FDEOHV�EHLQJ�SXOOHG�

�� $Q�DSSURYHG�K\GUDXOLF�SUHVVXUH�FDEOH�WHQVLRQ�PRQLWRULQJ�V\VWHP�VKDOO�EH
XVHG�RQ�DOO�SXOOV�ZKHUH�WKH�FRQGXFWRU�ZLUH�FDQQRW�EH�SXOOHG�E\�KDQG�
'RFXPHQWDWLRQ�RI�DOO�SULPDU\�FDEOH�SXOOV�VKDOO�DOVR�EH�SURYLGHG���7KLV�VKDOO
LQFOXGHG�FRQWUDFWRU�HTXLSPHQW�IRUP�FDQ�EH�DFFHVVHG�DW
KWWSV���ZDVKLQJWRQFLW\�RUJ�VHUYLFHV�SRZHU XQGHU�WKH GRFXPHQWV�WDE

D� &RQWUDFWRU�&DEOH�7HQVLRQ�)RUP
E� &RQWUDFWRU�(TXLSPHQW�)RUP

�� :KHQ�SULPDU\�RU�VHFRQGDU\�FDEOHV�DUH�SXOOHG�LQWR�VWUDLJKW�FRQGXLW�UXQV��WKH
SXOOLQJ�OLQH�WHQVLRQ�VKDOO�QRW�H[FHHG�WKH�YDOXHV�VKRZQ�LQ�7DEOHV���DQG���

�� :KHQ�SULPDU\�RU�VHFRQGDU\�FDEOHV�DUH�SXOOHG�LQWR�FRQGXLW�UXQV�LQFOXGLQJ�EHQGV
RU�VZHHSV��WKH�PD[LPXP�SXOOLQJ�OLQH�WHQVLRQ�VKDOO�QRW�H[FHHG�����WLPHV�WKH
UDGLXV�RI�FXUYDWXUH�RI�WKH�EHQG�RU�VZHHS�ZLWK�WKH�VPDOOHVW�UDGLXV�H[SUHVVHG�LQ
IHHW�
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1� 8QGHUJURXQG�6HUYLFH�&RQGXFWRUV
�� %XULDO�'HSWK

L� 0LQLPXP�EXULDO�GHSWKV�IRU�VHUYLFH�FRQGXLWV�VKDOO�EH����LQFKHV�
�� 7UHQFK�5HTXLUHPHQWV

L� 6HH�6HFWLRQ��
�� 7UHQFK�%RWWRPV

L� :KHQ�FRQGXLWV�DUH�GLUHFWO\�EXULHG�RU�FRQFUHWH�HQFDVHG��WKH�ERWWRP�RI�WKH
WUHQFK�LQWR�ZKLFK�WKH�FRQGXLWV�DUH�SODFHG�VKDOO�EH�IUHH�IURP�URFNV
H[FHHGLQJ���LQFK�LQ�WKHLU�ODUJHVW�GLPHQVLRQ���:KHQ�WKH�WUHQFK�ERWWRP
FRQWDLQV�URFNV�H[FHHGLQJ�WKLV�VL]H�UHTXLUHPHQW��WKH�WUHQFK�VKDOO�EH
H[FDYDWHG���LQFKHV�GHHSHU�WKDQ�WKH�EXULDO�GHSWK�UHTXLUHG�IRU�WKH�FRQGXLWV
DQG�WKHQ�EDFNILOOHG�WR�WKH�UHTXLUHG�EXULDO�GHSWK�ZLWK�VDQG�RU�VFUHHQHG
EDFNILOO�

�� 7UHQFK�%DFNILOO
L� 'LUHFW�%XULHG�3ODVWLF�&RQGXLW

D� $W�OHDVW���LQFKHV�RI���LQFK�PLQXV�EDFNILOO�VKDOO�EH�SODFHG�RYHU�WKH
FRQGXLWV���7KH�UHPDLQLQJ�EDFNILOO�VKDOO�EH�VSRLO�UHPRYHG�IURP�WKH
WUHQFK�XQOHVV�VSHFLILF�EDFNILOO�UHTXLUHPHQWV�H[LVW�

LL� 6HUYLFH�&RQGXLW
D� 6HUYLFH�FRQGXLW�LQVWDOODWLRQV�VKDOO�EH�FDUHIXOO\�GHVLJQHG��OHQJWK�

QXPEHU�RI�EHQGV��EHQG�UDGLL��HWF���WR�HQVXUH�WKDW�WKH�XQGHUJURXQG
VHUYLFH�FRQGXFWRUV�FDQ�EH�SXOOHG�LQWR�WKHP�ZLWKRXW�GDPDJH�

LLL� &RQGXFWRU�7\SH
D� $OO�8QGHUJURXQG�VHUYLFH�FRQGXFWRUV�VKDOO�EH�W\SH�86(�

LY� 3URWHFWLRQ
D� 8QGHUJURXQG�VHUYLFH�FRQGXFWRUV�VKDOO�EH�SURWHFWHG�IURP�SK\VLFDO

GDPDJH��E\�LQVWDOODWLRQ�LQ�FRQGXLW��39&�VFKHGXOH����RU�EHWWHU��
:KHQ�XQGHUJURXQG�VHUYLFH�FRQGXFWRUV�DUH�SXOOHG�LQ�FRQGXFW��FDUH
VKDOO�EH�WDNHQ�WR�HQVXUH�WKDW�WKH\�DUH�QRW�GDPDJHG�GXULQJ�WKH
SXOOLQJ�RSHUDWLRQ�

��



Y� 6SOLFHV
D� 8QGHUJURXQG�VHUYLFH�FRQGXFWRUV�VKDOO�QRW�EH�VSOLFHG���$�JURXQGLQJ

HOHFWURGH�VKDOO�EH�FRQQHFWHG��YLD�JURXQGLQJ�HOHFWURGH�FRQGXFWRUV�
WR�WKH�XQGHUJURXQG�VHUYLFH�FRQGXFWRUV��JURXQGHG�FRQGXFWRUV
RQO\��RQ�WKH�OLQH�VLGH�RI�DQG�RU�ZLWKLQ�WKH�VHUYLFH�GLVFRQQHFWLQJ
PHDQV�

YL� 6L]H
D� 7KH�XQGHUJURXQG�VHUYLFH�FRQGXFWRUV�VKDOO�KDYH�DGHTXDWH

DPSDFLW\�WR�FDUU\�WKH�ORDG�UHTXLUHPHQWV�RI�WKH�SUHPLVHV�VHUYHG�E\
WKH�FRQGXFWRUV���7KH�3RZHU�'HSDUWPHQW�UHTXLUHV�WKDW�DOO�VHUYLFHV
OHVV�WKDQ�����$PSV�EH�VHUYHG�E\������DOXPLQXP�FRQGXFWRU�DQG
VHUYLFHV�EHWZHHQ���������$PSV�EH�VHUYLFHG�E\������$OXPLQXP
FRQGXFWRU�������$PSV�DQG�DERYH��WKH�VHUYLFH�FRQGXFWRU�ZLOO�EH
�����$OXPLQXP�FRQGXFWRU���/DUJHU�VL]HV�PD\�EH�UHTXLUHG�LI�WKH
VHUYLFH�VL]H�H[FHHGV�WKH�DPSDFLW\�UDWLQJV�RI�WKH�VL]HV�LQGLFDWHG�LQ
6HFWLRQ������7DEOH���

����6WUHHW�/LJKWLQJ

$� *HQHUDO
,W�LV�WKH�SROLF\�RI�WKH�:DVKLQJWRQ�&LW\�3RZHU�'HSDUWPHQW�WKDW�DOO�VWUHHW�OLJKWV�HUHFWHG�LQ
WKH�:DVKLQJWRQ�&LW\�SRZHU�DUHD��ZKHWKHU�LQ�D�SXEOLF�HDVHPHQW��LQ�DQ�HDVHPHQW�WR�EH
GHGLFDWHG�WR�WKH�&LW\�ZLWKLQ�WKH�&LW\�OLPLWV��LQ�D�QHZ�RU�SURSRVHG�VXEGLYLVLRQ�RU�LQ�EXLOGLQJ
SURMHFWV��UHTXLULQJ�VWUHHW�LPSURYHPHQW��WKH�IROORZLQJ�VKDOO�EH�DGKHUHG�WR�

%� :DUUDQW\
$OO�FRQWUDFWHG�HOHFWULFDO�ZRUN�ZLWKLQ�WKH�&LW\�RI�:DVKLQJWRQ�VKDOO�KDYH�D�RQH�����\HDU
FRQWUDFWRU�ZDUUDQW\�VXEPLWWHG�WR�WKH�3RZHU�'HSDUWPHQW�XSRQ�DSSURYDO�RI�ILQDO
FRQVWUXFWLRQ���7KH�FRQWUDFWRU�VKDOO�VXSSO\�DW�ILQDO�DOO�LQYRLFHV�DQG�RWKHU�GRFXPHQWDWLRQ
UHJDUGLQJ�VWUHHW�OLJKWLQJ�HTXLSPHQW�DQG�RWKHU�SRZHU�IL[WXUHV�VR�SURSHU�ZDUUDQW\�GDWHV
FDQ�EH�UHFRUGHG�SULRU�WR�FRPSOHWLRQ�RI�WKH�SURMHFW���:DVKLQJWRQ�&LW\�3RZHU�VWUHHW�OLJKWLQJ
ZLOO�EH�RZQHG�DQG�PDLQWDLQHG�E\�WKH�3RZHU�'HSDUWPHQW��:&3����&RQGXLW�V\VWHPV�IRU
VWUHHW�OLJKWLQJ�ZLULQJ�VKDOO�EH�LQVWDOOHG�E\�FRQWUDFWRUV�GHYHORSHUV�LQ�DFFRUGDQFH�ZLWK�WKLV
GRFXPHQW�

&� 3ULYDWH�6WUHHWV
7KH�3RZHU�GHSDUWPHQW�ZLOO�SURYLGH�HOHFWULF�SRZHU�IRU�VWUHHW�OLJKWV�DW�QR�FRVW� 3ULYDWH
VWUHHWV�VKDOO�KDYH�D�PHWHULQJ�SRLQW�LQVWDOOHG�IRU�VWUHHW�OLJKW�SRZHU� $OO�PHWHUHG
SRLQWV�RI�GHOLYHU\�IRU�GHFRUDWLYH�VWUHHW�OLJKWV�VKDOO�LQFOXGH�D�GLVFRQQHFW�ZLWK�RYHUFXUUHQW
SURWHFWLYH�GHYLFH�V��RU�EUHDNHU�V����7KH�UDWLQJ�RI�WKH�RYHU�FXUUHQW�SURWHFWLRQ�VKDOO�EH
FRPSDWLEOH�ZLWK�WKH�FXUUHQW�UDWLQJ�RI�WKH�ZLULQJ�FRQQHFWHG�WR�WKH�GHYLFH���7KH�GLVFRQQHFW
VKDOO�EH�VHUYLFH�HQWUDQFH�UDWHG��WDPSHU�SURRI�HTXLSSHG�ZLWK�SURYLVLRQV�IRU�ORFNLQJ�
LQVWDOOG�LQ�D�1(0$��5�HQFORVXUH�DQG�PRXQWHG�RQ�D�EXLOGLQJ�ZDOO�RU�VXEVWDQWLDO�ZRRG�RU
VWHHO�SRVW���7KH�GLVFRQQHFW�DQG�DSSXUWHQDQW�IDFLOLWLHV�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH
ZLWK�WKH�DSSOLFDEOH�DUWLFOHV�RI�WKH�1DWLRQDO�(OHFWULF�&RGH��1(&��

��



'� 1RQ�6WDQGDUG�/LJKWV
,I�D�KRPHRZQHU¶�DVVRFLDWLRQ�RU�VLPLODU�SDUW\�ZLOO�DJUHH�LQ�ZULWLQJ�WR�PDLQWDLQ�D�SURSRVHG
VWUHHWOLJKW�V\VWHP��QRQVWDQGDUG�VWUHHW�OLJKWV�PD\�EH�LQVWDOOHG�ZLWK�D�SRZHU�PHWHULQJ�SRLQW
IRU�DOO�OLJKWLQJ�IL[WXUHV���$�FRQWUDFW�IRU�PDLQWHQDQFH�PD\�EH�HQWHUHG�LQWR�ZLWK�WKH�&LW\�IRU
QRQVWDQGDUG�VWUHHW�OLJKWLQJ���$Q\�FRQWUDFW�IRU�PDLQWHQDQFH�ZKHWKHU�SXEOLF�RU�SULYDWH
VWUHHWV�PXVW�EH�DSSURYHG�E\�WKH�&LW\�&RXQFLO�DQG�WKH�3RZHU�'HSDUWPHQW�'LUHFWRU�WR
HQVXUH�SXEOLF�VDIHW\���0DLQWHQDQFH�FRQFHUQV�ZLOO�EH�DGGUHVVHG�WR�WKH�&RXQFLO�E\�WKH
3RZHU�'LUHFWRU�XSRQ�DSSOLFDWLRQ�WR�WKH�&RXQFLO�IRU�DQ\�QRQVWDQGDUG�VWUHHW�OLJKW
LQVWDOODWLRQ���3UHYLRXV�UHYLHZ�DQG�DSSURYDO�RI�QRQVWDQGDUG�OLJKWLQJ�IL[WXUHV�GRHV�QRW
ZDUUDQW�LQVWDOODWLRQ���$OO�QRQVWDQGDUG�OLJKWLQJ�IL[WXUHV�VKDOO�EH�UHYLHZHG�DQG�DSSURYHG�RQ
D�VLWH�E\�VLWH�EDVLV�

(� 2ZQHUVKLS
7KH�3RZHU�'HSDUWPHQW��:&3��ZLOO�RZQ�DQG�PDLQWDLQ�WKH�FRQGXLW�V\VWHPV��SROHV�DQG
IL[WXUHV�DIWHU�WKH�VWUHHW�OLJKW�LQVWDOODWLRQ�LV�FRPSOHWHG���7KH�FRQGXLW�V\VWHPV�VKDOO�H[WHQG
IURP�WKH�SRZHU�GHSDUWPHQW��:&3��SDGPRXQWHG�WUDQVIRUPHUV�RU�VHFRQGDU\�MXQFWLRQ
ER[HV�WR�VWUHHW�OLJKW�ORFDWLRQV���7KH�FRQWUDFWRU�GHYHORSHU�VKDOO�EH�UHVSRQVLEOH�IRU�SURSHU
URXWLQJ�DQG�SODFHPHQW��EXULDO�GHSWK��H[FDYDWLRQ��EHGGLQJ��EDFNILOO�DQG�FRPSDFWLRQ��RI
FRQGXLWV�DQG�IRU�WKH�ORFDWLRQ�RI�FRQGXLW�HQG�SRLQWV��VWXE�XSV��DW�SDGPRXQWHG
WUDQVIRUPHUV�DQG�RU�VHFRQGDU\�MXQFWLRQ�ER[HV�DQG�VWUHHW�OLJKW�ORFDWLRQV���,Q�WKH�HYHQW
WKDW�DGGLWLRQDO�VWUHHW�OLJKWLQJ�LV�UHTXHVWHG��D�FRVW�HVWLPDWH�ZLOO�EH�SUHVHQWHG�WR�WKH
FXVWRPHU�RU�JURXS�RI�FXVWRPHUV�KDYLQJ�DQ�LQWHUHVW���7KH�FRVW�IRU�WKH�LQVWDOODWLRQ�DQG
LQVSHFWLRQ�VKDOO�EH�SDLG�LQ�IXOO�SULRU�WR�WKH�LQVWDOODWLRQ�

)� $SSURYHG�6WDQGDUG�/LJKWLQJ
$SSURYHG�IL[WXUHV�FDQ�EH�XVHG�IRU�LQVWDOODWLRQV�DV�GLUHFWHG�E\�WKH�3RZHU�'HSDUWPHQW
3URMHFW�0DQDJHU���/D\RXWV�IRU�:DVKLQJWRQ�&LW\�3RZHU�VWDQGDUG�VWUHHW�OLJKW�LQVWDOODWLRQV
ZLOO�EH�SUHSDUHG�E\�:DVKLQJWRQ�&LW\�

$OO�VWDQGDUG�OLJKWLQJ�VKDOO�EH��.�'DUN�6N\�DSSURYHG�/('�IL[WXUHV

6WDQGDUG�OLJKWLQJ� 6WDQGDUG�$SSURYHG�/LJKWLQJ�)L[WXUH /LVW�SGI

/LJKWLQJ�JHQHUDO�UHTXLUHPHQWV � /LJKWLQJ�*HQHUDO�5HTXLUHPHQWV�SGI

*� 3URFHGXUHV�DQG�5HVSRQVLELOLWLHV
�� 7KH�OLJKWV�VKDOO�EH�PRXQWHG�RQ�DQ�DOXPLQXP�RU�JDOYDQL]HG�VWHHO��VLQJOH�PHPEHU

DUP�SROH�GHVLJQHG�WR�ZLWKVWDQG�����PLOH�SHU�KRXU�ZLQG��FHUWLILHG����$OO�SROHV�VKDOO
KDYH�DQ�DFFHVV�KROH�DW�RU�QHDU�WKH�EDVH�IRU�DFFHVV�WR�WKH�ZLULQJ���7KH�RYHUKDQJ
VKDOO�QRW�H[FHHG�����RI�WKH�PRXQWLQJ�KHLJKW���7KH�IROORZLQJ�LV�WKH�JXLGHOLQH�WR�EH
XVHG�IRU�SODW�SUHSDUDWLRQ�
5RDG�:LGWK 0RXQWLQJ�+HLJKW /('�0LQ�:DWWDJH 3ROH�6SDFLQJ

�����¶ ��¶ ��� �������¶

�����¶ ��¶ ��� ���¶
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https://drive.google.com/file/d/17_Zr-cVbfT9yvxd-7b8qAMnCC0WjNCXp/view?usp=sharing
https://drive.google.com/file/d/12mS1j5u4H21CH6Pcn51DTUBCZcuxSNAm/view?usp=sharing


5RDG�:LGWK 0RXQWLQJ�+HLJKW /('�0LQ�:DWWDJH 3ROH�6SDFLQJ

�����¶ ��¶ ��� ���¶

L� 7KLV�PD\�EH�VXEMHFW�WR�FKDQJH�DV�GHWHUPLQHG�E\�WKH�3RZHU�'HSDUWPHQW
3URMHFW�0DQDJHU�DV�SHU�DQ\�VDIHW\�UHTXLUHPHQWV�RU�LQVWUXFWLRQV�

LL� $OO�DUPV�VKDOO�EH���ô´�2�'����´�SLSH��ODPLQDU�PRXQWLQJ���$OO�SROHV�VKDOO�EH
DQFKRU�EDVH�SROHV�DQG�WKH�IRXQGDWLRQ�GHVLJQ�VKDOO�EH�DGHTXDWH�IRU�WKH
OHQJWK�RI�WKH�SROH�DQG�WKH�DUP�WKDW¶V�EHLQJ�LQVWDOOHG��WKH�VRLO�FRQGLWLRQHU
DQG�WKH�����PLOH�SHU�KRXU�ZLQGV�

LLL� $OO�VWUHHW�OLJKWV�ZLOO�EH�/('�DV�SHU�&LW\�5HTXLUHPHQWV�

�� :KHUH�VWUHHWOLJKWV�DUH�SODFHG�LQ�WKH�VLGHZDON�RU�EDFN�RI�VLGHZDON��WKH�IRXQGDWLRQ
EDVH�ZLOO�EH�PDGH�OHYHO�ZLWK�WKH�VLGHZDON�JUDGH�

�� $OO�GHFRUDWLYH�SRVW�VW\OH�VWUHHW�OLJKWV�VKDOO�KDYH�D�VHFRQGDU\�MXQFWLRQ�ER[�LQVWDOOHG
QR�IXUWKHU�WKDQ����IHHW�IURP�WKH�OLJKW���$OO�VHFRQGDU\�MXQFWLRQ�ER[HV�ZLWKLQ���IHHW
RI�D�URDGZD\�VKDOO�EH�WUDIILF�UDWHG�ER[HV�

�� $OO�GHFRUDWLYH�OLJKWV�VKDOO�EH�IXVHG�DW�WKH�EDVH�RI�WKH�SROH�ZLWK�WKH�DSSURSULDWH
VL]H�IXVH�

�� %UHDNDZD\�EROWV�DUH�UHTXLUHG�ZKHQ�WKH�SROH�LV�SODFHG�ZLWKLQ���IHHW�RI�WKH�FXUE
DQG�JXWWHU���:KHUH�FXUE�DQG�JXWWHU�GR�QRW�H[LVW��WUDQVSRUWDWLRQ�FOHDU�]RQH
UHTXLUHPHQWV�ZLOO�EH�PHW�

+� 6WUHHW�/LJKWLQJ�&RQGXLW�5HTXLUHPHQWV
7KH�FRQWUDFWRU�GHYHORSHU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�LQVWDOODWLRQ�RI�VWUHHW�OLJKWLQJ�FRQGXLW
V\VWHPV�H[WHQGLQJ�IURP�WUDQVIRUPHU�RU�VHFRQGDU\�MXQFWLRQ�ER[HV�WR�OLJKWLQJ�IL[WXUH
ORFDWLRQV���&RQGXLW�VL]HV�DQG�EXULDO�GHSWKV�VKDOO�FRQIRUP�WR�WKH��:&3��VHFWLRQ���RI�WKLV
VWDQGDUG�

,� 6WUHHW�/LJKW�,QVWDOODWLRQ
&RPPHUFLDO�DUHDV�VKDOO�EH�UHTXLUHG�WR�SODFH�FRQGXLW�WR�OLJKW�&LW\�VWUHHWV�ERUGHULQJ�WKHLU
GHYHORSPHQW�
6WUHHW�/LJKW�,QVWDOODWLRQ 6/����6WUHHW�/LJKW���:LULQJ

-� 6WUHHW�/LJKW�)RRWLQJ�6SHFLILFDWLRQV
$�W\SLFDO�IRRWLQJ�VSHFLILFDWLRQ�LV�LQFOXGHG�ZLWK�WKHVH�VSHFLILFDWLRQV���+RZHYHU��WKH
FXVWRPHU�LV�UHVSRQVLEOH�IRU�DVVXULQJ�WKDW�DQ\�JLYHQ�IRRWLQJ�ZLOO�PHHW�WKH�ZLQG�ORDG�OHYHOV
DW�D�JLYHQ�VLWH�DV�ZHOO�DV�VRLO�FRQGLWLRQV�
6WUHHW�/LJKW�)RRWLQJ 6/����6WUHHW�/LJKW���)RRWLQJ 6SHFLILFDWLRQ

��

https://drive.google.com/file/d/1CEEqNOm9BxV3K-qbmgky3kOOb-Giev2y/view?usp=sharing
https://drive.google.com/file/d/1gisqJFDqPwgtl__2LYaw8f5yBJOnsShe/view?usp=sharing


.� 6WUHHWOLJKW�:LUH�6L]H
6WUHHW�OLJKWV�FRQQHFWHG�WR�D�VSHFLILF�ZLUH�VL]H�VKDOO�PHHW�WKH�IROORZLQJ�JXLGHOLQHV�
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����(TXLSPHQW�3ODFHPHQW�DQG�&OHDUDQFHV

$� *HQHUDO
3ODFHPHQW�RI�DOO�OLQHV��HTXLSPHQW�DQG�IDFLOLWLHV�VKDOO�PHHW�DOO�DSSOLFDEOH�FRGHV�DQG
SROLFLHV�

%� /LQHV�DQG�HTXLSPHQW�VKDOO�EH�SODFHG�ZLWKLQ�HDVHPHQWV�DQG�PXVW�PDLQWDLQ�UHTXLUHG
FOHDUDQFHV�WR�EXLOGLQJV�DQG�RWKHU�LQVWDOODWLRQV�

&� (TXLSPHQW�VKDOO�EH�SODFHG�DQG�LQVWDOOHG�WR�DOORZ�IRU�VDIH�RSHUDWLRQ�RI�WKH�HTXLSPHQW
(TXLSPHQW�VKDOO�EH�LQVWDOOHG�DQG�PDLQWDLQHG�WR�SUHYHQW�HTXLSPHQW�GDPDJH�WR�DOORZ
DFFHVV�DW�DOO�WLPHV�

'� 6WDQGDUG�GUDZLQJV�VKRZ�W\SLFDO�LQVWDOODWLRQ�UHTXLUHPHQWV�
*(����7UDQVIRUPHU�'LVWDQFHV���6LQJOH�3KDVH
*(����7UDQVIRUPHU�'LVWDQFHV���8QGHUJURXQG�&DEOHV
*(����7UDQVIRUPHU�'LVWDQFHV���&RPPHUFLDO�%XLOGLQJV
*(����3DG�0RXQWHG�(TXLSPHQW�&OHDUDQFHV
*(����(URVLRQ�3UHYHQWLRQ

��

https://drive.google.com/file/d/1FwVOix73f4Of9MgECP3UIJXzfkTK_kVO/view?usp=sharing
https://drive.google.com/file/d/1rit3xJ5sCL0sefqSUOvc6hPH2zpBIqUw/view?usp=sharing
https://drive.google.com/file/d/1W_SFchN57hsg2klH_sOeaj0ZzyYtXu76/view?usp=sharing
https://drive.google.com/file/d/14qQvhJXLUjwW-GaI_g0mgA_PfX-7qB12/view?usp=sharing
https://drive.google.com/file/d/13btWghng51HS1pjJqG0bPUcP8BRbxRJr/view?usp=sharing


����0HWHULQJ�DQG�6HUYLFH�5HTXLUHPHQWV

����*HQHUDO�5HTXLUHPHQWV

7KH�SRZHU�VRXUFH�LV�GHILQHG�DV�D�WUDQVIRUPHU�RU�VHFRQGDU\�ER[���&RQGXLW�LQVWDOODWLRQ�VKDOO�IROORZ
6HFWLRQ���RI�WKLV�VWDQGDUG�

$� 6HUYLFH�(TXLSPHQW
�� &RQWLQXRXV�&XUUHQW�5DWLQJ

$OO�VHUYLFHV�VKDOO�EH�PHWHUHG���$OO�VHUYLFH�HTXLSPHQW�VKDOO�KDYH�D�PLQLPXP
FXUUHQW�UDWLQJ�RI����DPSHUH�

�� 6KRUW�&LUFXLW�&XUUHQW�5DWLQJ
6HUYLFH�HTXLSPHQW�DQG�LWV�RYHUFXUUHQW�SURWHFWLYH�GHYLFHV�VKDOO�KDYH�VKRUW�FLUFXLW
FXUUHQW�UDWLQJV�JUHDWHU�WKDQ�RU�HTXDO�WR�WKH�VKRUW�FLUFXLW�FXUUHQW�DYDLODEOH�DW�WKHLU
VXSSO\�WHUPLQDOV�

�� 6HUYLFH�'LVFRQQHFWLQJ�0HDQV
$OO�VHUYLFH�GLVFRQQHFWLQJ�PHDQV�ZLOO�EH�ORFDWHG�RQ�WKH�RXWVLGH�RI�WKH�EXLOGLQJ�LQ�D
UHDGLO\�DFFHVVLEOH�ORFDWLRQ���:KHQ�PXOWLSOH�VZLWFKHV�RU�FLUFXLW�EUHDNHUV�DUH�XVHG
DV�WKH�GLVFRQQHFWLQJ�PHDQV��WKHLU�FRPELQHG�FXUUHQW�UDWLQJ�VKDOO�QRW�EH�OHVV�WKDQ
���DPSHUHV�

%� 7HPSRUDU\�3RZHU
3ODFH�WKH�WHPSRUDU\�SHGHVWDO���WR���IHHW�RII�WKH�FRUQHU�RI�WKH�MXQFWLRQ�ER[�DW�D����GHJUHH
DQJOH�WR�WKH�VLGHV�WR�DYRLG�KLWWLQJ�FRQGXLW�JRLQJ�WR�DQG�IURP�WKH�MXQFWLRQ�ER[���7KH
SHGHVWDO�VKRXOG�EH�EXULHG�GHHS�HQRXJK�WKDW�LW�ZRQ¶W�IDOO�RYHU�LI�D�PDQ�ZHUH�WR�SXVK�RQ�LW�
8VH�GLUHFW�EXULDO�UDWHG�FDEOH�LQ�FRQGXLW�JRLQJ�RXW�RI�WKH�SHGHVWDO�LQWR�WKH�JURXQG���7KH
FDEOH�WUHQFK�VKRXOG�DOORZ�IRU�DW�OHDVW����LQFKHV�RI�FRYHU�RYHU�WKH�FDEOH���2QFH�LQVLGH�WKH
MXQFWLRQ�ER[�WKHUH�VKRXOG�EH���IHHW�RI�FDEOH�FRLOHG�XS�WR�PDNH�WKH�FRQQHFWLRQ�
7UDQVIRUPHUV�UHTXLUH���IHHW�RI�FRLOHG�FDEOH�LQ�WKH�ERWWRP�RI�WKH�WUDQVIRUPHU���7KH
SHGHVWDO�ZLUHV�PXVW�EH�VWXEEHG�LQWR�WKH�MXQFWLRQ�ER[HV�DQG�WUDQVIRUPHUV�IRU�FRQQHFWLRQ
WR�EH�PDGH�

&� 7DSSLQJ�KROHV�LQ�ER[HV�RU�EDVHPHQWV�LV�SURKLELWHG�XQOHVV�DSSURYHG�E\�WKH�3RZHU
'HSDUWPHQW��:&3�� &RQWDFW�WKH�3RZHU�'HSDUWPHQW��:&3� IRU�SODFHPHQW�DQG�RSHQLQJ
RI�WUDQVIRUPHUV���VHH�6HFWLRQ�����IRU�DFFHVVLQJ�HQHUJL]HG�HTXLSPHQW�

�� $OO�RXWOHWV�VKDOO�EH�*)&,�SURWHFWHG��LQFOXGLQJ�WKH����$PS�FLUFXLW�DQG�KDYH
ZHDWKHUSURRI�FRYHUV�

�� 7HPSRUDU\�VHUYLFHV�PD\�QRW�EH�SODFHG�RQ�XWLOLW\�SROHV�
�� )RU�D�WHPSRUDU\�DHULDO�VHUYLFH�SHGHVWDO��FRQWUDFWRUV�ZLOO�QHHG�WR�FRQWDFW�:&3�IRU

SODFHPHQW�
�� 7KH�SHGHVWDO�VKDOO�EH�LQVSHFWHG�E\�WKH�MXULVGLFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�ODWHVW

HGLWLRQ�RI�WKH�1(&�
�� 8SRQ�DSSURYDO�RI�WKH�&LW\��WKH�3RZHU�'HSDUWPHQW�VKDOO�FRQQHFW�WKH�WHPSRUDU\

VHUYLFH�

��



����5HVLGHQWLDO�0HWHULQJ

7KLV�VWDQGDUG�RXWOLQHV�PLQLPXP�UHTXLUHPHQWV�IRU�WKH�VHUYLFH�HTXLSPHQW��VHUYLFH�FRQGXFWRUV�
HWF���SXUFKDVHG�DQG�QRUPDOO\�LQVWDOOHG�E\�WKH�FXVWRPHU�IURP�WKH�VHFRQGDU\�MXQFWLRQ�ER[�WR�DQG
LQFOXGLQJ�WKH�PHWHU�

$� 'UDZLQJV
5HVLGHQWLDO�6HUYLFH 86����5HVLGHQWLDO�6HUYLFH�5HTXLUHPHQWV ��6LGH�9LHZ

%� $SSOLFDWLRQ
7KLV�VWDQGDUG�VKDOO�EH�XVHG�DV�D�JXLGHOLQH�IRU�GHWHUPLQLQJ�ZKHWKHU�RU�QRW�WKH�VHUYLFH
HTXLSPHQW��VHUYLFH�FRQGXFWRUV��HWF����WKDW�FRPSULVH�WKH�VHFRQGDU\�VHUYLFH�PHHW�DOO
DSSOLFDEOH�1DWLRQDO��6WDWH�DQG�/RFDO�FRGHV�DQG�RUGLQDQFHV�DQG�WKH�&LW\�3RZHU
'HSDUWPHQW�UHTXLUHPHQWV�

�� 6HUYLFH�&RQQHFWLRQ�&ULWHULD
8QGHUJURXQG�VHUYLFHV�VKDOO�QR�EH�FRQQHFWHG�WR�WKH�&LW\¶V�3RZHU�'HSDUWPHQW
V\VWHP�XQWLO�

L� ,QVSHFWLRQV�DQG�FRQQHFWLRQV�UHTXLULQJ�D�PLQLPXP�RI����KRXUV�QRWLFH�RQ
HDFK�DUH�FRPSOHWH���&RQQHFWLRQV�ZLOO�EH�PDGH�EDVHG�RQ�FXUUHQW�:&3
ZRUNORDG�

LL� 7KH�%XLOGLQJ�'HSDUWPHQW�,QVSHFWRU�KDV�FHUWLILHG�WKDW�WKH�VHUYLFH�LV�LQ
FRPSOLDQFH�ZLWK�DSSOLFDEOH�ORFDO��6WDWH�DQG�1DWLRQDO�FRGHV�DQG�SROLFLHV�
$OO�VHUYLFH�LQVWDOODWLRQV�VKDOO�FRPSO\�ZLWK�WKH�ODWHVW�HGLWLRQ�RI�WKH�1(&�

�� 6HUYLFH�(TXLSPHQW
L� 7KH�SDQHO�VKDOO�EH�ODEHOHG�E\�8/�RU�RWKHU�DSSURYHG�WKLUG�SDUW\�DJHQF\�
LL� 7KH�SDQHO�VKDOO�EH�ODEHOHG�DV�³VXLWDEOH�IRU�VHUYLFH�HTXLSPHQW´�
LLL� 7KH�SDQHO�VKDOO�EH�DQ�H[WHULRU�SDQHO�IRU�XVH�LQ�DQ\�H[WHULRU�LQVWDOODWLRQ�
LY� 7KH�SDQHO�VKDOO�KDYH���´�FOHDU�ZRUNLQJ�VSDFH�LQ�IURQW�RI�WKH�SDQHO���1R

JDV�PHWHUV�RU�RWKHU�VWUXFWXUHV�
Y� $// EXLOGLQJV�VKDOO�KDYH�DQ�H[WHULRU�PDLQ�GLVFRQQHFW�
YL� 7KH�FLUFXLW�EUHDNHUV�VKDOO�EH�DSSURYHG�IRU�WKH�SDQHO��VHH�ODEHO�RQ�SDQHO��
YLL� 7KH�FLUFXLW�EUHDNHUV�VKDOO�QRW�H[FHHG�WKH�FRQGXFWRU�UDWLQJ�
YLLL� ����YROW�FLUFXLW�EUHDNHUV�VKDOO�EH�PROGHG�FDVH�EUHDNHUV�ZLWK�LQWHJUDO

KDQGOH�WLHV�
L[� 0XOWL�ZLUH�FLUFXLWV�VKDOO�KDYH�KDQGOH�WLHV�RQ�WKH�EUHDNHUV�
[� &DEOH�EXQGOLQJ�RYHU���´��UHTXLUHV�UHGXFWLRQ�LQ�DPSDFLW\�RI�FLUFXLW�EUHDNHU�
[L� 3ULPDU\�PDLQ�SDQHO�JURXQGLQJ�LV�WR�D�XIHU�JURXQGLQJ�HOHFWURGH��LI

DYDLODEOH���$W�OHDVW���JURXQG�URG�LV�UHTXLUHG�DW�DOO�VHUYLFH�HQWUDQFHV���,I�QR
XIHU�LV�DYDLODEOH��SULPDU\�JURXQGLQJ�LV�WR���JURXQG�URGV�

[LL� :KHQ�D�PHWDO�XQGHUJURXQG�ZDWHU�SLSH�V\VWHP�LV�DYDLODEOH�RQ�WKH
SUHPLVHV��WKH�ZDWHU�SLSH�V\VWHP�DQG�WKH�JURXQG�URG�VKDOO�EH�XVHG�DV�D
VHFRQGDU\�JURXQGLQJ�HOHFWURGH��DW�OHDVW���¶�VKDOO�EH�YLVLEOH�LQ�WKH�JURXQG
DQG�WKH�*URXQGLQJ�(OHFWURGH�&RQGXFWRU��*(&��FODPS�VKDOO�DWWDFK�WR�WKH
ZDWHU�OLQH�LQ�WKH�ILUVW��¶�HQWHULQJ�WKH�KRXVH�

[LLL� 7KH�ORFDWLRQ�RI�WKH�PHWHU�EDVH�VKDOO�EH�RQ�WKH�VLGH�RI�WKH�KRXVH�FORVHVW�WR
WKH�SRZHU�VRXUFH�DQG�QR�PRUH�WKDQ����IHHW�IURP�WKH�IURQW�ZDOO���%DVH

��

https://drive.google.com/file/d/1Cu6o7TV5egDTBx_S1ZYdxl3o_tYCGWUD/view?usp=sharing


PXVW�EH�ORFDWHG�LQ�IURQW�RI�DQ\�IHQFH�FRQVWUXFWHG�RQ�SURSHUW\�WR�PHHW
DFFHVVLELOLW\�UHTXLUHPHQWV���'LVFRQQHFWV�VKDOO�EH�IUHH�IURP�REVWUXFWLRQV
DQG�DUH�QRW�DOORZHG�EHKLQG�IHQFHV��ZDOOV�RU�RWKHU�EDUULHUV���.HHS�VKUXEV�
DQG�ODQGVFDSLQJ�IURP�REVWUXFWLQJ�DFFHVV�WR�WKH�PHWHU�

[LY� 1HYHU�LQVWDOO�WKH�PHWHU�RYHU�ZLQGRZ�ZHOOV��VWHSV�LQ�VWDLUZD\V��RU�LQ�RWKHU
XQVDIH�RU�LQFRQYHQLHQW�ORFDWLRQV�

[Y� 7KH�VHUYLFH�HQWUDQFH�HTXLSPHQW�VKDOO�EH�FRQVWUXFWHG�DQG�LQVWDOOHG�VR�WKDW
WKH�YHUWLFDO�GLVWDQFH�IURP�WKH�JURXQG�OHYHO�WR�WKH�FHQWHUOLQH�RI�WKH�PHWHU�LV
D�PLQLPXP�RI����LQFKHV�WR�D�PD[LPXP�RI����LQFKHV�����´�SUHIHUUHG�

[YL� 7KH�PHWHU�VKDOO�KDYH���´�RI�KRUL]RQWDO�FOHDUDQFH����´�ERWK�GLUHFWLRQV�
IURP�WKH�FHQWHUOLQH�RI�WKH�PHWHU�VRFNHW�IRU�VDIH�ZRUNLQJ�FOHDUDQFH�

[YLL� 8QGHUJURXQG�6HUYLFHV
7R�SUHYHQW�WKH�ULVHU�SXOOLQJ�RXW�RI�WKH�PHWHU�EDVH�GXULQJ�VHWWOLQJ�RI�WKH
JURXQG��WKH�FRQGXLW�PXVW�EH�DQFKRUHG�WR�WKH�IRXQGDWLRQ�XVLQJ�XQLVWUXW��Ǫ
LQFK�EROWV�DQG�DQFKRUV��DQG�D�XQLVWUXW�FODPS�

[YLLL� 2YHUKHDG�6HUYLFHV
D� 7KH�PDVW�VKDOO�EH�EUDFHG�LI�RYHU���´�KLJK
E� 0DVW�KHLJKW�VKDOO�SURYLGH�IRU�UHTXLUHG�VHUYLFH�ZLUH�FOHDUDQFHV�
F� $SSURYHG�ZHDWKHU�KHDGV�VKDOO�EH�UHTXLUHG
G� ��´�RI�FRQGXFWRU�UHTXLUHG�RXW�RI�WKH�ZHDWKHUKHDG
H� 7KH�FRQGXFWRUV�RXW�RI�WKH�ZHDWKHUKHDG�VKDOO�EH�DUUDQJHG�LQWR�D

GULS�ORRS�
I� 7KH�PDVW�VKDOO�HQWHU�WKH�PDLQ�SDQHO�ZLWK�D�0H\HUV�KXE�VHFXUHO\

IDVWHQHG�WR�WKH�SDQHO�DQG�EXLOGLQJ�VWUXFWXUH�LQ�WZR�SODFHV�
J� ,I�WKH�PDVW�HQWU\�LQWR�WKH�SDQHO�LV�D�GU\�ORFDWLRQ��GRXEOH�ORFN�QXWV

PD\�EH�XVHG�ZLWK�D�ERQG�EXVKLQJ�RQ�WKH�LQWHULRU�

�� 0HWHU�&OHDUDQFHV 86����0HWHU�&OHDUDQFHV���8QGHUJURXQG 6HUYLFH

&� &RPPHUFLDO�0HWHULQJ
�� 0HWHULQJ�HTXLSPHQW�DQG�VHUYLFH�ORFDWLRQ�VKDOO�EH�DSSURYHG�E\�WKH�:DVKLQJWRQ

&LW\�3RZHU�'HSDUWPHQW
L� 0HWHULQJ�HTXLSPHQW�VKDOO�EH�LQVWDOOHG�LQ�DQ�DSSURYHG�PHWHULQJ�HQFORVXUH�

PHWHUV�VKDOO�QRW�EH�LQVWDOOHG�RQ�WUDQVIRUPHUV�
�� 0DLQ�GLVFRQQHFW�VKDOO�EH�ORFDWHG�RQ�WKH�RXWVLGH�RI�WKH�EXLOGLQJ�ZLWKLQ��¶�RI�WKH

PHWHU�VRFNHW�
�� 'LVFRQQHFWV�VKDOO�EH�ODEHOHG�ZLWK�SHUPDQHQW�SODTXHV�LGHQWLI\LQJ�FLUFXLWV�ZLWKLQ

WKH�HQFORVXUH�
�� :DVKLQJWRQ�&LW\�3RZHU�VKDOO�EH�JLYHQ�NH\V�RU�FRGHV�WR�DFFHVV�WKHLU�PHWHULQJ

HTXLSPHQW�EHIRUH�FHUWLILFDWH�RI�RFFXSDQF\�ZLOO�EH�LVVXHG�

'� :RUNLQJ�6SDFH�DQG�&OHDUDQFHV
$FFHVV�DQG�ZRUNLQJ�VSDFH�VKDOO�EH�SURYLGHG�DQG�PDLQWDLQHG�DURXQG�DOO�HOHFWULFDO
HTXLSPHQW�WR�SHUPLW�UHDG\�DQG�VDIH�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�VXFK�HTXLSPHQW�LQ
DFFRUGDQFH�ZLWK�WKLV�VHFWLRQ�
7KLQNLQJ 86����3DQHO�&OHDUDQFHV

��

https://drive.google.com/file/d/1yngu7VN-ic0QuBhg75NmyPPAFYjhqLir/view?usp=sharing
https://drive.google.com/file/d/1-qOnfPq9yTC8LlFR-D-euaJuJsf4GugR/view?usp=sharing


�� $�OHYHO�VWDQGLQJ�DQG�ZRUNLQJ�VXUIDFH���´�;����VKDOO�EH�SURYLGHG�LQ�IURQW�RI�DOO
PHWHUV��SHUPLWWLQJ�DFFHVV�WR�WKH�PHWHU�

�� (TXLSPHQW��SLSLQJ�DQG�GXFWV�IRUHLJQ�WR�WKH�HOHFWULFDO�LQVWDOODWLRQ�VKDOO�QRW�EH
SODFHG�LQ�WKH�VKDGHG�DUHDV�H[WHQGLQJ�IURP�WKH�JURXQG�WR�D�KHLJKW�RI���IHHW�DERYH
WKH�SDQHOERDUG�HQFORVXUH��RU�WR�WKH�VWUXFWXUDO�FHLOLQJ��ZKLFKHYHU�LV�ORZHU�

�� 7KH�ZRUNLQJ�VSDFH�VKDOO�EH�FOHDU�DQG�XQREVWUXFWHG�IURP�WKH�JURXQG�WR�D�KHLJKW�RI
����IHHW�RU�WKH�KHLJKW�RI�WKH�HTXLSPHQW��ZKLFKHYHU�LV�JUHDWHU�

�� 7KH�ZRUNLQJ�VSDFH�VKDOO�QRW�EH�XVHG�IRU�VWRUDJH�
�� 3DQHOERUDGV��VHUYLFH�HTXLSPHQW�DQG�VLPLODU�HQFORVXUHV�VKDOO�QRW�EH�ORFDWHG�LQ

EDWKURRPV��WRLOHW�URRPV��FORWKHV�FORVHWV�RU�RYHU�VWHSV�RI�D�VWDLUZD\�

(� 0HWHU�+HLJKW
7KH�KHLJKW�RI�WKH�PHWHU�EDVH�VKDOO�EH���IHHW��SOXV�RU�PLQXV����LQFKHV�DW�WKH�FHQWHU�RI�WKH
PHWHU�RSHQLQJ���7KH�3RZHU�'HSDUWPHQW��:&3��ZLOO�GHWHUPLQH�WKH�H[DFW�ORFDWLRQ�RI
PHWHUV�WKDW�GR�QRW�PHHW�WKH�FULWHULD�HVWDEOLVKHG�LQ�WKLV�PDQXDO���,I�WKH�FXVWRPHU�LV�XQVXUH
LI�WKH�PHWHU�ORFDWLRQ�LV�DFFHSWDEOH��WKH�3RZHU�'HSDUWPHQW�VKRXOG�EH�FRQWDFWHG���7KH
ORFDWLRQ�RI�WKH�HOHFWULFDO�VHUYLFH�SRLQW�RQ�WKH�FXVWRPHU¶V�SUHPLVHV�LV�DQ�LPSRUWDQW
FRQVLGHUDWLRQ���&RQVXOW�WKH�3RZHU�'HSDUWPHQW�WR�GHWHUPLQH�WKH�SRLQW�RI�DWWDFKPHQW�IRU
RYHUKHDG�VHUYLFH�GURSV�DQG�XQGHUJURXQG�VHUYLFH�ODWHUDOV�

)� 0HWHULQJ�3URYLVLRQV
�� 7\SLFDO�UHTXLUHPHQWV�IRU�PHWHU�PRXQWLQJ�SURYLVLRQV�IRU�UHVLGHQFHV�DUH�VKRZQ�RQ

GUDZLQJV�LQFOXGHG�LQ�WKLV�VSHFLILFDWLRQ���:KHQ�PHWHU�PRXQWLQJ�SURYLVLRQV�GLIIHU
IURP�WKRVH�VKRZQ�DUH�UHTXLUHG��VSHFLILF�PHWHULQJ�SURYLVLRQ�UHTXLUHPHQWV�VKDOO�EH
GHWDLOHG�E\�WKH�&LW\�3RZHU�'HSDUWPHQW�

�� 7KH�PHWHU�PRXQWLQJ�SURYLVLRQ�PXVW�EH�LQVWDOOHG�LQ�D�WUXH�YHUWLFDO�SODQH�
�� 0HWHU�PRXQWLQJ�SURYLVLRQV�ZLWK�H[WUXGHG�RU�FDVW�DOXPLQXP�PHWHU�MDZV�VKDOO�QRW

EH�XVHG�
�� 0HWHU�VWDQGDUG�VLQJOH�SKDVH�VHUYLFH�����DPSV�RU�OHVV�XVHV�D�UHJXODU

VHOI�FRQWDLQHG�����DPS����MDZ�PHWHU�EDVH��$ERYH�����DPS�WKURXJK�����DPS
VHUYLFHV��D���MDZ�PHWHU�EDVH�ZLWK�D�E\�SDVV�KDQGOH�LV�UHTXLUHG���7KLV�LV�D��������
YROW�VHUYLFH�

�� ,I�WKH�VHUYLFH�LV���������YROWV��D�����DPS����MDZ�PHWHU�EDVH�LV�UHTXLUHG�
�� 0HWHU�ORFN�ULQJV�VKDOO�EH�VXSSOLHG�E\�WKH�FRQWUDFWRU�RU�WHPSRUDU\�DQG�SHUPDQHQW

PHWHU�LQVWDOODWLRQ�

*� ,QVWDOODWLRQ
8QGHUJURXQG�VHUYLFHV�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�&LW\�3RZHU
'HSDUWPHQW�UHTXLUHPHQWV�DQG�ORFDO��6WDWH�DQG�1DWLRQDO�FRGHV�DQG�RUGLQDQFHV�

+� (TXLSPHQW�DQG�&RQGXFWRUV
$OO�HTXLSPHQW�DQG�FRQGXFWRUV�LQVWDOOHG�VKDOO�PHHW�RU�H[FHHG�DSSOLFDEOH�&LW\�3RZHU
'HSDUWPHQW�UHTXLUHPHQWV�DQG�ORFDO��6WDWH�DQG�1DWLRQDO�FRGHV�DQG�RUGLQDQFHV�

,� 6HUYLFH�(TXLSPHQW�0DLQWHQDQFH�DQG�2ZQHUVKLS�5HVSRQVLELOLW\
$OO�HOHFWULFDO�GHYLFHV��FRQGXLWV��ER[HV��FRQGXFWRUV��VHUYLFH�HQWUDQFH�HTXLSPHQW��0RELOH

��



KRPH�VHUYLFH�SHGHVWDOV��HWF���ORFDWHG�RQ�WKH�ORDG�VLGH�RI�WKH�FRQQHFWLRQ�SRLQW�RI�WKH
&LW\¶V�VHUYLFH�HQWUDQFH�RU�VHUYLFH�GURS�FRQGXFWRUV�WR�WKH�FXVWRPHUV�VHUYLFH�FRQGXFWRUV
RU�VHUYLFH�HQWUDQFH�HTXLSPHQW�VKDOO�EH�LQVWDOOHG�DQG�PDLQWDLQHG�E\�WKH�FXVWRPHU�DW�WKHLU
RZQ�H[SHQVH���7KH�RQO\�H[FHSWLRQ�LV�WKH�&LW\�LQVWDOOHG�PHWHULQJ�HTXLSPHQW�XVHG�WR�PHWHU
HOHFWULFDO�ORDG�
3OHDVH�UHIHU�WR�WKH�DWWDFKHG�GUDZLQJV�GHWDLOLQJ�RZQHUVKLS�RI�YDULRXV�VHUYLFH�HQWUDQFH
W\SHV���4XHVWLRQV�RI�RZQHUVKLS�UHVSRQVLELOLW\�VKRXOG�EH�GLUHFWHG�WR�WKH�&LW\�3RZHU
6XSHULQWHQGHQW���86���� 86���� 86���� 86����

����$SDUWPHQWV�DQG�&RQGRPLQLXPV

$� 'LVFRQQHFWV
%XLOGLQJV�VKDOO�KDYH�D�PDLQ�EXLOGLQJ�GLVFRQQHFW�LQ�DFFRUGDQFH�ZLWK�WKH�1(&

�� (DFK�DSDUWPHQW�VKDOO�KDYH�DQ�LQGLYLGXDO�GLVFRQQHFW�UDWHG�SHU�LWV�ORDG
FDOFXODWLRQV�

�� 6HUYLFH�HTXLSPHQW�DQG�LWV�RYHUFXUUHQW�SURWHFWLYH�GHYLFHV�VKDOO�KDYH�VKRUW�FLUFXLW
FXUUHQW�UDWLQJV�JUHDWHU�WKDQ�RU�HTXDO�WR�WKH�VKRUW�FLUFXLW�FXUUHQW�DYDLODEOH�DW�WKHLU
VXSSO\�WHUPLQDOV�

%� 0RXQWLQJ�+HLJKWV
�� 6LQJOH�+RUL]RQWDO�5RZ�RI�0HWHUV

:KHQ�PHWHUV�IRU�DQ�DSDUWPHQW�RU�FRQGRPLQLXP�FDQ�EH�PRXQWHG��LQ�D�VLQJOH
KRUL]RQWDO�URZ��WKH�YHUWLFDO�GLVWDQFH�IURP�WKH�JURXQG�OHYHO�WR�WKH�FHQWHUOLQH�RI�WKH
PHWHUV�VKDOO�EH���IHHW��PLQLPXP��WR���IHHW�

�� 0XOWLSOH�5RZV�RI�0HWHUV
:KHQ�PHWHUV�IRU�DQ�DSDUWPHQW�RU�FRQGRPLQLXP�PXVW�EH�PRXQWHG�LQ�WZR�RU�PRUH
KRUL]RQWDO�URZV��WKH�YHUWLFDO�GLVWDQFH�IURP�WKH�JURXQG�OHYHO�WR�WKH�FHQWHUOLQH�RI�WKH
WRS�URZ�RI�PHWHUV�VKDOO�EH���IHHW��PD[LPXP��DQG�WKH�GLVWDQFH�IURP�WKH�JURXQG
OHYHO�WR�WKH�FHQWHUOLQH�RI�WKH�ERWWRP�URZ�RI�PHWHUV�VKDOO�EH���IHHW��PLQLPXP��

7\SH�RI�,QVWDOODWLRQ 0LQLPXP
0HWHU
+HLJKW

0D[LPXP
0HWHU
+HLJKW

6LQJOH�0HWHU�6RFNHW �¶ �¶

2XWVLGH�ZLWK�PXOWLSOH�VWDFNHG�PHWHU�VRFNHWV �¶ �¶

3RWHQWLDO��97��	�&XUUHQW�7UDQVIRUPHU���&7��&DELQHW �¶ �¶


KHLJKW�LV�PHDVXUHG�WR�WKH�FHQWHU�RI�WKH�PHWHUIURP�WKH�IORRU�RU�ILQDO�JUDGH

��

https://drive.google.com/file/d/1Cu6o7TV5egDTBx_S1ZYdxl3o_tYCGWUD/view?usp=sharing
https://drive.google.com/file/d/1WFeFp45fRwD9On7jI9xR_QzE7RRSf34v/view?usp=sharing
https://drive.google.com/file/d/11w3TP7Sv9sjWmKHkA0c_bhwozaY0niTj/view?usp=sharing
https://drive.google.com/file/d/1J3qzeZ3N4Il-9eNnb63DeL1q8qn-yYtj/view?usp=sharing


&� /DEHOLQJ�0HWHU�%DVHV
0HWHU�EDVHV�VKDOO�EH�QXPEHUHG�DFFRUGLQJ�WR�DSDUWPHQW�FRQGRPLQLXP�QXPEHUV�DV
UHFRUGHG�RQ�WKH�RIILFLDO�SODW� $SSURYHG�SHUPDQHQWO\ DWWDFKHG�RXWGRRU�UDWHG�SODFDUGV
DUH�DFFHSWDEOH� PDUNHUV�DQG�SDLQW�DUH�QRW�SHUPLWWHG� 0HWHU�FRQQHFWLRQ�WR�HDFK
DSDUWPHQW�XQLW�PXVW�EH�YHULILHG�ZLWK�WKH�3RZHU�'HSDUWPHQW��:&3��UHSUHVHQWDWLYH�SULRU
WR�HQHUJL]LQJ�WKH�PHWHU�

'� 2ZQHUVKLS�DQG�0DLQWHQDQFH�5HVSRQVLELOLW\
�� 8QGHUJURXQG�6HUYLFH�&RQGXFWRUV

:KHQ�D�FRQGRPLQLXP�RU�DSDUWPHQW�EXLOGLQJ�LV�VXSSOLHG�WKURXJK�RQH�VHW�RI
XQGHUJURXQG�VHUYLFH�FRQGXFWRUV��WKH\�VKDOO�LQ�JHQHUDO�EH�RZQHG�DQG�PDLQWDLQHG
E\�WKH�&LW\�3RZHU�'HSDUWPHQW�IURP�WKH�WUDQVIRUPHU��VHFRQGDU\�MXQFWLRQ�ER[��HWF��
WR�WKH�SRLQW�RI�GHOLYHU\�WR�WKH�FXVWRPHU�

(� 6HFRQGDU\�&DEOH�/RDGLQJ
$OO�VHFRQGDU\�ORDGLQJ�VKDOO�PHHW�DOO�1(&�FRGH�UHTXLUHPHQWV���7KH�DPSDFLW\�RI�DOORZHG
VHFRQGDU\�FRQGXFWRU�VL]HV�LV�LQGLFDWHG�LQ�7DEOH����)URP�1(&�7DEOH���������

0�� ��È
�!+�
�09�$���"/1 �0���7�.�

0�.���
$"�1
0$./��"�.�
�7�9
Á�ÃÁÁÁ�6$ 0/

/�;�
�7��!
!


$++�. � 1!�"1!

.�
.�7
0�7
0�7"

.�
.�7
.1�
0�7
0�7"

¾Â�Á ÂÆÁ ÂÃÁ
¾Ã�Á ÂÈÆ ÂÄÆ
¾Å�Á ÃÄÁ ÂÉÁ
ÄÆÁ ÄÂÁ ÃÆÁ
ÆÁÁ ÄÉÁ ÄÂÁ

:ULWWHQ�DSSURYDO�IURP�WKH�3RZHU�'HSDUWPHQW�LV�UHTXLUHG��SULRU�WR�LQVWDOODWLRQ��IRU
DOWHUQDWLYH�PHWHU�VRFNHW�ORFDWLRQ�ZKHQ�

L� &RQGLWLRQV�SURKLELW�SODFLQJ�WKH�PHWHU�FDVH�ZLWKLQ�WHQ�IHHW�RI�WKH�IURQW�RI
WKH�EXLOGLQJ�

LL� $OOH\�IHG�VHUYLFHV�KDYH�DFFHVV�IRU�PHWHU�UHDGLQJ
LLL� 0HWHULQJ�SHGHVWDOV�RU�SROHV�DUH�XVHG
LY� 2WKHU�VSHFLDO�FRQGLWLRQV�H[LVW

2Q�VHUYLFH�FKDQJHV��WKH�ROG�PDLQ�EUHDNHU�PXVW�EH�VDYHG�IRU�WKH�LQVSHFWRU�
:KHUH�QR�LQFUHDVH�LQ�DPSHUDJH�LV�SDLG�IRU��WKH�VDPH�VL]H�VHUYLFH�PXVW�EH�XVHG�

��



����6HUYLFHV�2YHU�����$03

$� &XUUHQW�7UDQVIRUPHUV��&7�
�� $OO�&XUUHQW�7UDQVIRUPHUV�VKDOO�EH *(�5HYHQXH6HQVH ����� ���;�������IRU

VHUYLFHV����$�������$�
�� &7¶V�IRU�VHUYLFHV�JUHDWHU�WKDQ�������VL]HV�WR�EH�GHWHUPLQHG�E\�WKH�3RZHU

'HSDUWPHQW��:&3�
�� &XUUHQW�7UDQVIRUPHUV�VKDOO�EH�VL]HG�DQG�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�:DVKLQJWRQ

&LW\�3RZHU�SROLFLHV�
�� &XUUHQW�7UDQVIRUPHU�HQFORVXUHV�DQG�PHWHU�EDVHV�VKDOO�EH�SUH�DSSURYHG�E\

:DVKLQJWRQ�&LW\�3RZHU�
L� 'UDZLQJV�RI�WKH�SURSRVHG�VHUYLFH�DQG�GHWDLOV�RI�PHWHULQJ�HTXLSPHQW�IRU

VHUYLFHV�UDWHG�RYHU�����DPSV�VKDOO�EH�VXEPLWWHG�WR�:DVKLQJWRQ�&LW\
3RZHU�IRU�DSSURYDO�SULRU�WR�HTXLSPHQW�PDQXIDFWXUH�DQG�LQVWDOODWLRQ�

�� $OO�HQFORVXUHV�VKDOO�EH�&7�UHDG\�ZLWKRXW�RQ�VLWH�IDEULFDWLRQ�RU�UHWURILW�
�� ,QVWDOODWLRQ�LQ�WKH�WUDQVIRUPHU�FDELQHW�VKDOO�EH�SURKLELWHG�
�� $OO�&7�PHWHU�VRFNHWV�VKDOO�KDYH�D�WHVW�VZLWFK�RU�DSSURYHG�VHOI�VKXQWLQJ�PHWHU

EDVH
L� 7HVW�VZLWFK�VKDOO�EH�D����SRVLWLRQ�XQLW� ([DPSOH�7(6&2 �������F

�� $OO�&7�ZLULQJ�VKDOO�EH�LQVSHFWHG�DQG�DSSURYHG�WKURXJK�:DVKLQJWRQ�&LW\�3RZHU�
�� ,QVWDOODWLRQ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�ODWHVW�YHUVLRQ�RI�1(&�
��� ,QVWDOODWLRQ�RI�&7�ZLULQJ�ZLWKLQ�WKH�PHWHU�VRFNHW�DQG�HQFORVXUH�VKDOO�EH

FRPSOHWHG�E\�WKH�3RZHU�&RPSDQ\��:&3��TXDOLILHG�HPSOR\HHV�
%� &7�/RFDWLRQ

7KH�ORFDWLRQ�RI�WKH�&7�HQFORVXUH�DQG�PHWHU�EDVH�VKDOO�EH�UHDGLO\�DFFHVVLEOH���)RU�&7
VHUYLFHV�WKH�FXVWRPHU�VKDOO�SURYLGH�DQG�LQVWDOO�

�� $����WHUPLQDO�SUH�ZLUHG�PHWHU�VRFNHW�HQFORVXUH�ZLWK�WHVW�VZLWFKHV����0LOEDQN
FDWDORJ���8&�����;/������RU�DSSURYHG�HTXLYDOHQW�

�� 7KH�PHWHU�VKDOO�EH�ORFDWHG�RQ�WKH�QRQ�KLQJHG�VLGH�RI�WKH�FXUUHQW�WUDQVIRUPHU
FDELQHWV� 0HWHU�VRFNHWV�VKDOO�QRW�EH�ORFDWHG�DERYH RU�EHORZ�WKH�&7
HQFORVXUH�

�� $�FXUUHQW�WUDQVIRUPHU�FDELQHW�PXVW�EH�ZHDWKHU�WLJKW��1(0$��5�UDWHG�PHWDOOLF
FDELQHW��VHFXUHO\�PRXQWHG�RQ�D�ULJLG�VXUIDFH���7KH�GRRU�VKDOO�EH�KLQJHG�DQG
FDSDEOH�RI�EHLQJ�VHDOHG���7KH�FDELQHW�VKDOO�EH�VL]HG�LQ�DFFRUGDQFH�ZLWK�&XUUHQW
7UDQVIRUPHU�&DELQHW�5HTXLUHPHQWV���7KH�WRS�RI�WKH�&7�FDELQHW�VKDOO�QRW�EH�PRUH
WKDQ���IHHW�DERYH�IURQW�QRU�OHVV�WKDQ��¶��´�IURP�JURXQG�OHYHO�

�� $Q�DSSURYHG�FXUUHQW�WUDQVIRUPHU�PRXQWLQJ�EDVH�VKDOO�DFFHSW�EDU�W\SH�FXUUHQW
WUDQVIRUPHUV�RQO\���1R�DOWHUDWLRQ�RI�WKH�WUDQVIRUPHU�PRXQWLQJ�EDVH�LV�DOORZHG�

�� 7KH�FXVWRPHU�PXVW�IXUQLVK�DOO�OXJV�DQG�FRQQHFW�FRQGXFWRUV�WR�WKH�OLQN�DQG�WKH
ORDG�WHUPLQDOV�RI�WKH�FXUUHQW�WUDQVIRUPHU�PRXQWLQJ�EDVH�

��



&7�&DELQHW�5HTXLUHPHQWV
&XUUHQW�7UDQVIRUPHU�&DELQHW��:DOO�DQG�3RVW�0RXQWHG�,QVWDOODWLRQV

&7�0RXQWLQJ
%DVH

7\SH�RI�6HUYLFH &�7�(QFORVXUH 0LQLPXP�&DELQHW��'LPHQVLRQV

:LGWK +HLJKW 'HSWK (86(5&��

6LQJOH�3KDVH����:LUH���������$PSV (86(5&���� ��´ ��´ ��´ ���$�����%

7KUHH�3KDVH����:LUH���������$PSV (86(5&���� ��´ ��´ ��´ ���$�����%

$�ODUJHU�FDELQHW�LV�UHTXLUHG�LI�ERWK�WKH
OLQH�DQG�ORDG�FRQGXFWRUV�HQWHU�DQG�H[LW
IURP�WKH�ERWWRP�RI�WKH�FDQ���)RU�6HUYLFHV
RYHU�����$0SV��FRQWDFW�:DVKLQJWRQ�&LW\
3RZHU�

��´ ��´ ��´

1RWH��&7�PHWHULQJ�LQVWDOODWLRQ�ZLOO�QRW�EH�DOORZHG�RQ�WKH�WUDQVIRUPHU�
�6HH 07���� 07���� 07����

&� 6HUYLFH�'LVFRQQHFW
$OO�VLQJOH�SKDVH��WKUHH�SKDVH�DQG�&7�VHUYLFHV�VKDOO�EH�SURWHFWHG�ZLWK�D�PDLQ�GLVFRQQHFW
ORFDWHG�RQ�WKH�H[WHULRU�RI�WKH�EXLOGLQJ�DQG�UHDGLO\�DFFHVVLEOH�WR�:DVKLQJWRQ�&LW\�3RZHU
DQG�HPHUJHQF\�FUHZV�

�� 'LVFRQQHFW�VKDOO�EH�VL]HG�WR�PDWFK�VHUYLFH�UHTXLUHPHQWV�
�� 0HWHUV�PXVW�EH�LQVWDOOHG�DW�WKH�FORVHVW�SRLQW�SRVVLEOH�WR�WKH�GHVLJQDWHG�SRZHU

VHUYLFH�OLQH�DV�LQGLFDWHG�RQ�DSSURYHG�SODQV�
�� $Q\�FKDQJHV�WR�WKLV�UHTXLUHPHQW�VKDOO�EH�DSSURYHG�LQ�ZULWLQJ�E\�WKH�3RZHU

'HSDUWPHQW��:&3��
�� 5HVLGHQWLDO�VHUYLFHV�RYHU�����DPSV�VKDOO�EH�&�7��PHWHUHG�ZLWK�WKH�EDVH�PRXQWHG

ZKHUH�LW�LV�UHDGLO\�DFFHVVLEOH�IRU�WKH�PHWHU�WHFKQLFLDQ�
L� 1RWH��$Q\�VLQJOH�SKDVH�VHUYLFH�RYHU�����DPSV�ZLOO�QHHG�WR�EH

SUH�DSSURYHG�E\�WKH�:DVKLQJWRQ�&LW\�3RZHU�'HSDUWPHQW�SULRU�WR
LQVWDOODWLRQ���$�GHWDLOHG�GUDZLQJ�DQG�SURSRVHG�HTXLSPHQW�ZLOO�QHHG�WR�EH
VXEPLWWHG�IRU�UHYLHZ�DQG�DSSURYDO�

�� 7KUHH�SKDVH�PHWHULQJ�RI�DQ\�VHUYLFH�����DPSV�RU�OHVV�UHTXLUHV�D�UHJXODU
VHOI�FRQWDLQHG���MDZ�PHWHU�EDVH�ZLWK�E\SDVV�KDQGOH�

�� $Q\�FRPPHUFLDO�VHUYLFH�RYHU�����DPSV�ZLOO�EH�PHWHUHG�ZLWK�FXUUHQW�WUDQVIRUPHUV
DQG�HQFORVXUH�LQVWDOOHG�RQ�WKH�H[WHULRU�RI�WKH�EXLOGLQJ�

��

https://drive.google.com/file/d/1DK0FleI_bgDNLy_jMTDqrxo-taPx7iHt/view?usp=sharing
https://drive.google.com/file/d/1BPv1CjnWSncmF0ux_SPrAUW8fSn2r7Uy/view?usp=sharing
https://drive.google.com/file/d/13sjguXaJc3CM-6_IjKBQORn-0cwrW0Oz/view?usp=sharing


!0ÄÁÁ 
0��[hj<YY<jQ][���0sdQE<Y�
0�!IjIgQ[O��Ij<QY

��

https://drive.google.com/file/d/1tPQ1-FfmidSdiWb7Gx6G1bST_ZHwAaSc/view?usp=sharing


�������N9�3ULPDU\�3RZHU�(TXLSPHQW�6SHFLILFDWLRQV

����(TXLSPHQW�,QVWDOODWLRQV���*HQHUDO

7KLV�VWDQGDUG�RXWOLQHV�LQVWDOODWLRQ�GHWDLOV�IRU�SULPDU\�HTXLSPHQW��WUDQVIRUPHUV��VZLWFKJHDU�
SULPDU\�MXQFWLRQV��PDQKROHV��VSOLFH�ER[HV��HWF���XVHG�LQ�XQGHUJURXQG�GLVWULEXWLRQ�

$� (TXLSPHQW�DQG�3DG�,QVWDOODWLRQ
�� 7KH�JURXQG�VOHHYH�VKDOO�EH�LQVWDOOHG�ZLWK�WKH�WRS�EHLQJ�QR�OHVV�WKDQ��´�DERYH

ILQLVK�JUDGH�
�� )LQLVKHG�JUDGH�VKDOO�GUDLQ�DZD\�IURP�WKH�WUDQVIRUPHUV��VZLWFKJHDU��SULPDU\

MXQFWLRQV��PDQKROHV��VSOLFH�ER[HV��HWF��XQOHVV�GHHPHG�XQIHDVLEOH���$Q�DOWHUQDWH
GUDLQDJH�SODQ�VKDOO�EH�VXEPLWWHG�DQG�DSSURYHG�E\�WKH�3RZHU�'HSDUWPHQW��:&3��

�� 3DG�VKDOO�EH�JUDGHG�DQG�FRPSDFWHG�WR�����WR�SUHYHQW�VHWWOLQJ�
�� $OO�UHTXLUHG�FRQGXLW�VKDOO�EH�LQ�SODFH�EHIRUH�FRPSDFWLRQ�RI�ILOO�
�� 1R�ILOO�RU�ODQGVFDSLQJ�PDWHULDO�VKDOO�EH�DOORZHG�WR�FRQWDFW�SRZHU�HTXLSPHQW�
�� $OO�PDWHULDO�VKDOO�EH�UHWDLQHG�SHU *(����(URVLRQ�&RQWURO

L� ,I�WKH�UHDU�VORSH�PHDVXUHPHQW�LV�RYHU���´�WKH�VORS�VKDOO�EH�UHWDLQHG�RQ
ERWK�VLGHV�DQG�WKH�EDFN�

�� $OO�JUDGLQJ�VKDOO�EH�SHUIRUPHG�E\�WKH�GHYHORSHU�
�� $OO�VLQJOH�SKDVH�SDGPRXQW�WUDQVIRUPHUV�WKDW�DUH�SODFHG�DV�ORRS�IHHG�RU�PD\�DW

VRPH�WLPH�QHHG�WR�FKDQJH�JURXQG�VOHHYH� &RQFDVW�)&����������������� RU
)&����������������� RU�DSSURYHG�HTXDO���6HH 87��� 6LQJOH�3KDVH�3DG
,QVWDOODWLRQ GHWDLO�VKHHW�

�� $OO�WKUHH�SKDVH�WUDQVIRUPHUV�ZLOO�EH�SODFHG�RQ�WKH�WUDQVIRUPHU�SDG�GHWDLO�VKRZQ
RQ�'UDZLQJ 87������7KH�SDG�PD\�EH�SUH�FRQVWUXFWHG RU�SRXUHG�LQ�WKH�ILHOG���$Q\
ILHOG�GHVLJQ�PXVW�EH�LQVSHFWHG�EHIRUH�FRQFUHWH�LV�SRXUHG�WR�HQVXUH�UHEDU�VXSSRUW�

%� /RFDWLRQ
�� 3ULPDU\�HTXLSPHQW�VKDOO�EH�ORFDWHG�VXFK�WKDW�DGMDFHQW�REVWDFOHV�VXFK�DV�IHQFHV�

EXLOGLQJV��HWF��'R�QRW�LQWHUIHUH�ZLWK�RSHUDWLRQ��LQVWDOODWLRQ�RU�PDLQWHQDQFH�RI�WKH
HQFORVXUHV�

�� &OHDUDQFH�LQ�IURQW�RI�DOO�SULPDU\�HTXLSPHQW�VKDOO�EH���)7���3ODQWLQJ�RI�WUHHV�
VKUXEV��RU�JDUGHQV�WKDW�LQWHUIHUH�ZLWK�WKH�VDIH�RSHUDWLRQ�RI�WKH�HQFORVXUH�VKDOO�EH
UHPRYHG�

�� (TXLSPHQW�VKDOO�EH�VWHQFLOHG�RQ�WKH�RXWVLGH�RI�WKH�GRRU�LQ�ZKLWH�H[WHULRU
DXWRPRWLYH�SDLQW�

L� (TXLSPHQW�VWHQFLOHG�PDUNLQJ�VKDOO�EH�QR�OHVV�WKDQ���LQFK�OHWWHUV�
LL� 6WHQFLOLQJ�VKDOO�LQFOXGH�HTXLSPHQW�QXPEHU��GLUHFWLRQ��OHQJWK�RI�IHHG��DQG

HQG�SRLQW�RI�FDEOH�
�� (TXLSPHQW�QXPEHU�VKDOO�EH�SURYLGHG�E\�WKH�3RZHU�'HSDUWPHQW��:&3��IRU

LQVWDOODWLRQ�RQ�WKH�FHQWHU�RI�WKH�HTXLSPHQW�
�� 7KH�3RZHU�'HSDUWPHQW�ZLOO�FRQILUP�HTXLSPHQW�,'�GXULQJ�WKH�ILQDO�LQVSHFWLRQ�

&� (TXLSPHQW�*XLGHOLQHV
6ZLWFKLQJ�DQG�RU�IXVLQJ�HTXLSPHQW�ZLOO�EH�UHTXLUHG�WR�PDLQWDLQ�SURSHU�V\VWHP�UHOLDELOLW\
DQG�ORDG�WUDQVIHU�DQG�EDFNXS�FDSDELOLWLHV���6NHWFKHV�SURYLGHG�ZLWK�WKLV�VWDQGDUG�VKRZ

��

https://drive.google.com/file/d/13btWghng51HS1pjJqG0bPUcP8BRbxRJr/view?usp=sharing
https://drive.google.com/file/d/1NHdF_K7wi9bcGVJdxGY2hv47zrXpFrYD/view?usp=sharing
https://drive.google.com/file/d/1NHdF_K7wi9bcGVJdxGY2hv47zrXpFrYD/view?usp=sharing
https://drive.google.com/file/d/1bJzs5M4D33Jk5b_bm-7tautdLCtj9i9Y/view?usp=sharing


³W\SLFDO´�LQVWDOODWLRQ�VLWXDWLRQV��KRZHYHU��WKH\�DUH�QRW�LQWHQGHG�WR�DGGUHVV�DOO
FRQILJXUDWLRQV�WKDW�PD\�EH�HQFRXQWHUHG���7KH�3RZHU�'HSDUWPHQW�PXVW�DSSURYH�DOO
SURSRVHG�FDEOH�VL]HV�DQG�V\VWHP�VZLWFKLQJ�FRQILJXUDWLRQV� 5HTXLUHG�FDEOH�VL]HV�DQG
VZLWFKLQJ�FRQILJXUDWLRQV�RI�D�JLYHQ�LQVWDOODWLRQ�ZLOO�EH�DW�WKH�3RZHU�'HSDUWPHQW¶V�VROH
GLVFUHWLRQ�

�� *URXQGLQJ�1HXWUDO�%XV
$������FRSSHU�QHXWUDO�EXV�VKDOO�EH�SURYLGHG�IRU�DOO�����$�HTXLSPHQW�
$������FRSSHU�QHXWUDO�EXV�VKDOO�EH�SURYLGHG�IRU�DOO�����$�HTXLSPHQW�

�� /RDGEUHDN�(OERZV�DQG�,QVXODWLQJ�5HFHSWDFOHV
3ULPDU\�MXQFWLRQ�LQVWDOODWLRQV��ZKLFK�LQFOXGH�ORDG�EUHDN�HOERZV�DQG�RU�LQVXODWLQJ
UHFHSWDFOHV��VKDOO�EH�RSHUDWHG�EHIRUH�WKH�LQVWDOODWLRQ�LV�HQHUJL]HG�WR�HQVXUH�WKDW
WKHUH�LV�QR�LQWHUIHUHQFH�IURP�FRQFHQWULF�QHXWUDO�FRQGXFWRUV��DGMDFHQW�HOERZV��HWF�

�� 6ZLWFKHV
7HVW�DQG�RSHUDWH�DOO�VZLWFKHV�LQ�IXVHG��SULPDU\�MXQFWLRQ�LQVWDOODWLRQV�WR�HQVXUH
WKDW�DGMDFHQW�REVWDFOHV�VXFK�DV�IHQFHV��ZDOOV�HWF��GR�QRW�LQWHUIHUH�ZLWK�WKH�VZLWFK
RSHUDWLQJ�KDQGOH�

�� /RFDWLRQ
3ULPDU\�MXQFWLRQ�LQVWDOODWLRQV�VKDOO�EH�ORFDWHG�VXFK�WKDW�DGMDFHQW�REVWDFOHV�VXFK
DV�IHQFHV��EXLOGLQJV��ZDOOV��HWF��GR�QRW�LQWHUIHUH�ZLWK�RSHUDWLRQ��LQVWDOODWLRQ�DQG
PDLQWHQDQFH�RI�WKH�LQVWDOODWLRQ�

����3ULPDU\�9DXOW�DQG�-XQFWLRQ�6SHFLILFDWLRQV

$� 3ULPDU\�9DXOWV�PXVW�PHHW�WKH�IROORZLQJ�VSHFLILFDWLRQV�
�� $OO���SKDVH�SULPDU\�YDXOWV�VKDOO�EH�DSSURYHG�VLQJOH�SLHFH�ILEHUJODVV��1RUGLF

)LEHUJODVV�1'������0*�3$���;�;��RU�HTXLYDOHQW
L� 0LQLPXP�KHLJKW���´
LL� 0LQLPXP�ZLGWK�����´�DW�EDVH
LLL� 0LQLPXP�OHQJWK���´�DW�WKH�EDVH

�� 3HQWD�KHDG�EROWV�RQ�OLG
�� 'RXEOH�ORFNLQJ�PHFKDQLVP
�� +RW�JDOYDQL]HG�PRXQWLQJ�SODWH
�� $OO�KDUGZDUH�LQFOXGLQJ�KLQJHV�WR�EH�VWDLQOHVV�VWHHO

%� 9DXOWV�6KDOO�,QFOXGH�
7KUHH�IRXU�SRLQW�MXQFWLRQV�LQVWDOOHG�&RRSHU���������&��0��VWDQGRII�EUDFNHW�DQG
QHFHVVDU\�UHFHSWDFOHV�

�� $������FRSSHU�QHXWUDO�EXV�VKDOO�EH�SURYLGHG�IRU�DOO�����$03�HTXLSPHQW
�� $������FRSSHU�QHXWUDO�EXV�VKDOO�EH�SURYLGHG�IRU�DOO�����$03�HTXLSPHQW
�� 7UDQVIRUPHU�EDVHPHQWV��JURXQG�VOHHYH�EDVHPHQWV�DQG�VZLWFK�EDVHPHQWV�VKDOO

EH�JUDYHOHG�ZLWK��´�RI�SHD�JUDYHO�

&� ����$03�3ULPDU\�-XQFWLRQ
7KLV�VWDQGDUG�RXWOLQHV�LQVWDOODWLRQ�GHWDLOV�IRU�����DPSHUH����N9�ORDGEUHDN�MXQFWLRQV�XVHG
LQ�XQGHUJURXQG�GLVWULEXWLRQ�

��



'UDZLQJV�������$03�9DXOW �39���� 39����

�� ����$03�,QVWDOODWLRQ
,QVWDOODWLRQ�RI�����$03�ORDGEUHDN�MXQFWLRQV�VKDOO�RQO\�EH�GRQH�E\�3RZHU
'HSDUWPHQW�FHUWLILHG�FRQWUDFWRUV��ZKR�LQVXUH�WKDW�

L� ����DPSHUH����N9�ORDGEUHDN�MXQFWLRQV�VKDOO�EH�ILEHUJODVV�SULPDU\
HQFORVXUHV�RU�DSSURYHG�HTXLYDOHQW�

LL� $OO�HOERZV�DQG�WDSV�ZLOO�EH�VXSSOLHG�IURP�DSSURYHG�VRXUFHV
LLL� 6LQJOH�SLHFH�ILEHUJODVV�SULPDU\�HQFORVXUH�ZLWK�MXQFWLRQ�PRXQWLQJ�EDU�DQG

JURXQG�EDU
LY� �3',�&DWDORJ�1XPEHU�&-3�������/��0*������
Y� &RQGXLW�LV�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKLV�VWDQGDUG
YL� 3ULPDU\�FDEOH�LV�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKLV�VWDQGDUG
YLL� ���FRSSHU�ZLUH�VKDOO�EH�LQVWDOOHG�WR�JURXQG�WKH���SRLQW�EUDFNHWV�ZLWK�WDQN

WDSV��7KH��'5�&DSV��DQG�6WDQGRIIV�VKDOO�DOVR�XVH�WKLV�JURXQG���7KH���
JURXQG�VKDOO�EH�FRQQHFWHG�WR�WKH�������FRSSHU�RQ�WKH�OHIW�DQG�ULJKW�VLGH�RI
WKH�YDXOW��7ZR�����FRQQHFWLRQ�SRLQWV

YLLL� $������FRSSHU�JURXQGLQJ�EDU�VKDOO�EH�LQVWDOOHG�IRU�ERQGLQJ�DQG�JURXQGLQJ
RI�HTXLSPHQW

L[� �����¶�ǫ´�JURXQG�URGV�VKDOO�EH�LQVWDOOHG�LQVLGH�WKH�����$03�MXQFWLRQ
[� $OO�ZRUN�VKDOO�EH�LQVSHFWHG��WHVWHG�DQG�DSSURYHG�E\�WKH�3RZHU

'HSDUWPHQW��:&3��EHIRUH�HQHUJL]LQJ
�� ����$03�7HUPLQDWLRQV

L� $OO�SULPDU\�FDEOH�WHUPLQDWLRQV�VKDOO�EH�LQVWDOOHG�DFFRUGLQJ�WR
PDQXIDFWXUHU¶V�VSHFLILFDWLRQV

LL� $OO�����$03�HOERZV�VKDOO�EH�ORDGEUHDN�UDWHG
LLL� $OO����N9�ORDGEUHDN�HOERZV�VKDOO�EH (DWRQ�/(-����&&����7 IRU����

FDEOH�RU�/(-����FF����7�IRU�����FDEOH�RU�DSSURYHG HTXLYDOHQW
LY� $OO�HOERZ�VWLQJHU�WHUPLQDWLRQV�VKDOO�EH�RI�WKH�VKHDU�EROW�W\SH�RU�DSSURYHG

HTXLYDOHQW
Y� /RDGEUHDN�HOERZV�VKDOO�KDYH�WHVW�SRLQWV�SURYLGHG
YL� $OO�HOERZV�VKDOO�KDYH�WKH�SXOO�GRZQ�MDFNHW�VHDO�RU�DSSURYHG�HTXLYDOHQW
YLL� (OERZV�VKDOO�EH�KRW�VWLFN�FRPSDWLEOH�ZLWK�UHLQIRUFHG�SXOOLQJ�H\HV
YLLL� $OO�VLOLFRQ�XVHG�GXULQJ�HOERZ�DQG�WDS�LQVWDOODWLRQ�ZLOO�EH�VXSSOLHG�IURP�RQH

RI�WKH�IROORZLQJ�PDQXIDFWXUHUV�DQG�ZLOO�PDWFK�WKH�VWRFN�QXPEHU�
%ODFNEXUQ����6/���'RZHO�&RUQLQJ�RU�DSSURYHG�HTXLYDOHQW�

�� &XUUHQW�5DWLQJV
$OO�WHVWV�VKDOO�EH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�,(((�67'�������&XUUHQW
6WDQGDUG�

L� ����$�FRQWLQXRXV�FXUUHQW
LL�
LLL� 6ZLWFKLQJ����RSHUDWLRQV�DW�����$�506�DW�����N9
LY� )DXOW�&ORVXUH��������$�506�V\PPHWULFDO�DW������N9�IRU������VHF�DIWHU���

VZLWFKLQJ�RSHUDWLRQV
Y� 6KRUW�7LPH��������$�506�V\PPHWULFDO�DW������N9�IRU������VHF��������$

506�V\PPHWULFDO�IRU�����VHF

��

https://drive.google.com/file/d/1TrINBAD30py4kACWC8lTio3r6FBbuzed/view?usp=sharing
https://drive.google.com/file/d/1FZb-Gw4MCk_ZcY5Sb2Gobp5_1Rmd63Ts/view?usp=sharing


'� ����$036�3ULPDU\�-XQFWLRQ
7KLV�VWDQGDUG�RXWOLQHV�LQVWDOODWLRQ�GHWDLOV�DSSOLFDEOH�WR����N9������DPSHUH�VSOLFH�WDS
FRQILJXUDWLRQV�XVHG�LQ�XQGHUJURXQG�GLVWULEXWLRQ�V\VWHPV�

�� ����$03�,QVWDOODWLRQ
����DPSHUH����N9�HOERZV�DQG�WDSV�PXVW�EH�LQVWDOOHG�LQ�SULPDU\�HQFORVXUHV�
7KH\�DUH�QRW�VXLWDEOH�IRU�GLUHFW�EXULDO���$OO�HOERZV�DQG�WDSV�ZLOO�EH�VXSSOLHG�IURP
RQH�RI�WKH�IROORZLQJ�PDQXIDFWXUHUV�DQG�ZLOO�PHHW�WKH�FXUUHQW�&LW\�VWDQGDUG�

,QVWDOODWLRQ�RI�D�����$03�ORDGEUHDN�MXQFWLRQ�VKDOO�RQO\�EH�GRQH�E\�3RZHU
'HSDUWPHQW�FHUWLILHG�FRQWUDFWRUV��ZKR�LQVXUH�WKDW�

L� &RQGXLW�LV�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKLV�VWDQGDUG
LL� 3ULPDU\�FDEOH�LV�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKLV�VWDQGDUG
LLL� $OO�7HH�ERGLHV�VKDOO�EH�5LFKDUGV�0)*�&R�3DUW�QXPEHU���&6+7�4��

RU�DSSURYHG�HTXLYDOHQW�
LY� $OO�SULPDU\�FDEOH�WHUPLQDWLRQV�VKDOO�EH�LQVWDOOHG�DFFRUGLQJ�WR

PDQXIDFWXUHU¶V�VSHFLILFDWLRQV�
Y� $OO�FDEOHV�VKDOO�EH�LGHQWLILHG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����RI�WKLV

VWDQGDUG
YL� $������FRSSHU�JURXQGLQJ�EDU�VKDOO�EH�LQVWDOOHG�IRU�ERQGLQJ�DQG�JURXQGLQJ

RI�HTXLSPHQW
YLL� �����¶�ǫ´�JURXQG�URGV�VKDOO�EH�LQVWDOOHG�LQVLGH�WKH�����$03�MXQFWLRQ

(� 9ROWDJH�5DWLQJV
$OO�WHVWV�VKDOO�EH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�,(((�67'�������&XUUHQW�6WDQGDUG�

�� 6WDQGDUG�9ROWDJH���N9
�� 0LQLPXP�&RURQD�OHYHO�VKDOO�EH���
�� 0D[LPXP�SKDVH�WR�SKDVH�����N9
�� 0D[LPXP�SKDVH�WR�JURXQG����N9

)� 7HVWLQJ�%HIRUH�(QHUJL]LQJ
2SHUDWH�ORDGEUHDN�HOERZV�DQG�LQVXODWLQJ�UHFHSWDFOHV�EHIRUH�HQHUJL]LQJ�����DPSHUH�
��N9�ORDGEUHDN�MXQFWLRQ�LQVWDOODWLRQV�WR�HQVXUH�WKDW�

�� 7KH\�FDQ�EH�RSHUDWHG�ZLWKRXW�LQWHUIHUHQFH�IURP�FRQFHQWULF�QHXWUDO�FRQGXFWRUV�
DGMDFHQW�HOERZ��HWF���7KLV�LQFOXGHV�SXWWLQJ�HOERZ�LQ�WKH�VWDQG�RII�SRVLWLRQ�WR
QRUPDO�RSHUDWLQJ�SRVLWLRQ

�� 7KH�PRXQWLQJ�ORFDWLRQ�RI�WKH�ORDGEUHDN�MXQFWLRQ�LV�VXFK�WKDW�ULQJV�DQG�FRYHUV�RU
GRRUV�RI�SULPDU\�HQFORVXUHV��DGMDFHQW�MXQFWLRQV�HWF��GR�QRW�LQWHUIHUH�ZLWK�WKHLU
RSHUDWLRQ�

�� 3KDVLQJ�RQ�EXVV�VKDOO�EH�OHIW�VRXUFH�WR�ULJKW�ORDG��OHIW�$�SKDVH�WR�ULJKW�&�SKDVH�

��



����5LVHU�'LVFRQQHFW�6ZLWFKHV

$OO�����$03�FLUFXLWV�WLHG�WR�RYHUKHDG�OLQHV�VKDOO�EH�HTXLSSHG�ZLWK�LQ�OLQH�GLVFRQQHFWV�VXSSOLHG
E\�WKH�GHYHORSHU�RQ�WKH�ULVHU�VLGH�RI�WKH�IHHG�

$� 6LHPHQV�%ULGJH�6ZLWFKHV��/(5���3<
%� $OXPD�)RUP�6ZLWFKHV��+'6����$�/7���6�����1���/�ZLWK�ô�KDQJHU

����6HFRQGDU\�-XQFWLRQ�,QVWDOODWLRQ

7KLV�VWDQGDUG�GHVFULEHV�WKH�LQVWDOODWLRQ�RI�VHFRQGDU\�MXQFWLRQ�ER[HV�DQG�PRELOH�KRPH�SDUN
PHWHU�SHGHVWDOV�

$� 'UDZLQJV
�� 6HFRQGDU\�-XQFWLRQ�%R[ �6-���� 6-����
�� ��3KDVH�7UDQVIRUPHU�*URXQGLQJ �87����
�� ��3KDVH�7UDQVIRUPHU�&RQQHFWLRQV��87����

%� %XULDO�'HSWKV
�� 6HFRQGDU\�-XQFWLRQ�%R[HV

L� $OO�VHFRQGDU\�ER[HV�VKDOO�EH�WKH�DERYH�JURXQG�WRPEVWRQH�VW\OH
D� ([FHSWLRQ��6WUHHW�/LJKWLQJ�ER[HV�GHGLFDWHG�RQO\�WR�VWUHHW�OLJKWLQJ

VHUYLFHV�PD\�EH�D�IOXVK�PRXQW�VW\OH�
LL� 7RS�RI�VHFRQGDU\�MXQFWLRQ�ER[HV�VKDOO�EH�LQVWDOOHG�ZLWK�EDVH���LQFKHV

DERYH�ILQDO�JUDGH�
LLL� $OO�FRQGXLWV�VKDOO�VWRS��´�PLQLPXP�DERYH�ERWWRP�JUDGH�IRU�ZDWHU�FRQWURO�
LY� $OO�VHFRQGDU\�MXQFWLRQ�ER[HV�VKDOO�EH�ORFNHG�ZLWK�SHGHVWDO�HTXLSPHQW

ORFNV���6WDQGDUG�WXPEOH�W\SH�ORFNV�RU�RWKHU�GHYLFHV�DUH�QR�DSSURYHG�IRU
WKLV�DSSOLFDWLRQ�

Y� 0RELOH�KRPH�SDUN�PHWHULQJ�SHGHVWDOV�VKDOO�EH�LQVWDOOHG�WR�WKH�GHSWK
LQGLFDWHG�RQ�WKH�SHGHVWDO�

��

https://drive.google.com/file/d/1yI9R-yHTBLj5O8M2VeSrkT5-otPzRlw2/view?usp=sharing
https://drive.google.com/file/d/1EdMkf_czjd_TgxwFk6H8jPumnT6Mdwb2/view?usp=sharing
https://drive.google.com/file/d/1zr_fQcZWqn2sG9o2GSNeoZfmS5GnxX94/view?usp=sharing
https://drive.google.com/file/d/1zAnV4qkjp9ScKwYx-YOaLBXYCxK-Pk7R/view?usp=sharing


����6LQJOH�3KDVH�3DGPRXQWHG�'LVWULEXWLRQ�7UDQVIRUPHU

$� *HQHUDO
7KLV�VSHFLILFDWLRQ�RXWOLQHV�WKH�HOHFWULFDO�FKDUDFWHULVWLFV�DQG�WKH�PHFKDQLFDO�IHDWXUHV�RI
VLQJOH�SKDVH�����+]��RLO�ILOOHG�SDGPRXQWHG��GHDGIURQW��FRPSDUWPHQWDO�W\SH�GLVWULEXWLRQ
WUDQVIRUPHUV�ZLWK�VHSDUDEOH�LQVXODWHG�KLJK�YROWDJH�

�� 6WDQGDUGV
L� $OO�WUDQVIRUPHUV�VKDOO�EH�FRQVWUXFWHG�DQG�WHVWHG�LQ�DFFRUGDQFH�ZLWK�WKH

ODWHVW�UHYLVLRQ�RI�,(((�&����������&����������&����������&���������DQG
WKH�DSSOLFDEOH�1(0$�VWDQGDUGV�

LL� 7UDQVIRUPHU�VKDOO�PHHW�WKH�'2(������(IILFLHQF\�6WDQGDUGV�
LLL� 1R�XVHG�RU�UHPDQXIDFWXUHG�PDWHULDO�RU�FRPSRQHQWV�ZLOO�EH�DFFHSWDEOH�
LY� :HVWHUQ�8QGHUJURXQG�&RPPLWWHH�6WDQGDUGV�

%� 5DWLQJV
�� .LORYROW�$PSHUH�5DWLQJV

L� 7KH�6WDQGDUG�N9$�UDWLQJV�VKDOO�EH�RQH�RI�WKH�IROORZLQJ�
�� ���N9$�������N9$�����N9$�����N9$������N9$��RU�����N9$�DV

UHTXLUHG�
LL� 7KHVH�VWDQGDUG�N9$�UDWLQJV�DUH�FRQWLQXRXV�DQG�EDVHG�RQ�QRW�H[FHHGLQJ

ZKHWKHU�D���䉝�DYHUDJH�ZLQGLQJ�WHPSHUDWXUH�ULVH�RU�DQ���䉝�KRW�VSRW
WHPSHUDWXUH�ULVH���7KH�WHPSHUDWXUH�ULVH�RI�WKH�LQVXODWLQJ�RLO�VKDOO�QRW
H[FHHG���䉝�ZKHQ�PHDVXUHG�QHDU�WKH�WRS�RI�WKH�WDQN�

�� 9ROWDJH
L� 7KH�KLJK�YROWDJH�UDWLQJ�VKDOO�EH������<������YROWV���7KH�ORZ�YROWDJH

UDWLQJ�VKDOO�EH���������YROWV���8QOHVV�RWKHUZLVH�GLUHFWHG�E\�WKH�&LW\
�:&3��

�� 7DS�5DWLQJV
L� 7KH�WUDQVIRUPHUV�VKDOO�EH�HTXLSSHG�ZLWK��������ò��WDSV�DERYH�DQG

������ò��WDSV�EHORZ�QRUPDO�RSHUDWLQJ�YROWDJH���$OO�WDSV�VKDOO�EH�IXOO
FDSDFLW\�WDSV�

�� %DVLF�,PSXOVH�,QVXODWLRQ�/HYHO
L� 7KH�EDVLF�LPSXOVH�LQVXODWLRQ�OHYHO��%,/�VKDOO�EH����N9��

&� &RQVWUXFWLRQ
�� *HQHUDO

L� $OO�WUDQVIRUPHUV�VKDOO�FRQVLVW�RI�D�WUDQVIRUPHU�WDQN�DQG�D�KLJK�DQG�ORZ
YROWDJH�FDEOH�WHUPLQDWLRQ�FRPSDUWPHQW���7KHVH�FRPSRQHQWV�VKDOO�EH
DVVHPEOHG�DV�DQ�LQWHJUDO��WDPSHU�SURRI�DQG�ZHDWKHUSURRI�XQLW�IRU
PRXQWLQJ�RQ�D�SDG���7KH�WUDQVIRUPHU�VKDOO�PHHW�WKH�UHTXLUHPHQWV�IRU
WDPSHU�UHVLVWDQFH�DV�VHW�IRUWK�E\�WKH�:HVWHUQ�8QGHUJURXQG�&RPPLWWHH�
7KHUH�VKDOO�EH�QR�H[SRVHG�EROWV��VFUHZV�RU�RWKHU�IDVWHQLQJ�GHYLFHV�ZKLFK
DUH�H[WHUQDOO\�UHPRYDEOH���7KHUH�VKDOO�EH�QR�RSHQLQJ�WKURXJK�ZKLFK

��



IRUHLJQ�REMHFWV�VXFK�DV�ZLUHV�RU�URGV�PLJKW�EH�LQVHUWHG�WR�FRQWDFW�OLYH
SDUWV�

LL� 7UDQVIRUPHUV�VKDOO�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�,(((����������
�� +LJK�DQG�/RZ�9ROWDJH�&RPSDUWPHQWV

L� $FFHVV�WR�WKH�KLJK�DQG�ORZ�YROWDJH�FRPSDUWPHQW�VKDOO�EH�WKURXJK�D
KLQJHG�GRRU�VXLWDEOH�IRU�ORFNLQJ�ZLWK�D�SDGORFN�

LL� 7KH�KLJK�YROWDJH�VHJPHQW�RI�WKH�FRPSDUWPHQW�VKDOO�FRQWDLQ�WKH�KLJK
YROWDJH�WHUPLQDWLRQV�DQG�EH�SURYLGHG�ZLWK�DQ�HOERZ�DFFHVVRU\�SDUNLQJ
VWDQG���+LJK�YROWDJH�ZLOO�EH�RI�WKH�ORRS�W\SH�FRQILJXUDWLRQ�

LLL� 7KH�ORZ�YROWDJH�VHJPHQW�RI�WKH�FRPSDUWPHQW�VKDOO�FRQWDLQ�WKH
ORZ�YROWDJH�WHUPLQDWLRQV�

�� 7DQN
L� $OO�WUDQVIRUPHU�WDQNV�VKDOO�KDYH�VHDOHG�WDQN�FRQVWUXFWLRQ�DQG�VXIILFLHQW

VWUHQJWK�WR�ZLWKVWDQG�D�SUHVVXUH�RI���36,�JDJH�ZLWKRXW�SHUPDQHQW
GLVWRUWLRQ�

LL� $�WDQN�WKDW�KDV�VHDOHG�WDQN�FRQVWUXFWLRQ�LV�RQH�WKDW�VHDOV�WKH�WDQN�IURP
WKH�DWPRVSKHUH�

LLL� 7KH�WDQN�VKDOO�UHPDLQ�HIIHFWLYHO\�VHDOHG�IRU�D�WRS�RLO�WHPSHUDWXUH�UDQJH�RI
��䉝�WR����䉝�

�� 0DLQ�&RYHU
L� :HOGHG�PDLQ�FRYHU�FRQVWUXFWLRQ�VKDOO�EH�SURYLGHG�
LL� 7KH�PDLQ�GRRU�VKDOO�EH�VHFXUHG�ZLWK�D�SHQWD�KHDG�IDVWHQLQJ�EROW�DQG

ORFNLQJ�SURYLVLRQV�DV�UHTXLUHG�E\�,(((�&�����������'RRU�IDVWHQLQJ
KDUGZDUH�VKDOO�EH�PDGH�RI�VWDLQOHVV�VWHHO�RU�VLOLFRQ�EURQ]H�

�� /RZ�9ROWDJH�7HUPLQDWLRQV
L� 7KH�HOHFWULFDO�FKDUDFWHULVWLFV�RI�WKH�FRPSOHWHO\�DVVHPEOHG�ORZ�YROWDJH

WHUPLQDWLRQV�VKDOO�EH�
�� ,QVXODWLRQ�&ODVV�������N9
�� %,/������N9
�� 2QH�PLQXWH�ZLWKVWDQG������N9

LL� 7KH�WHUPLQDOV�RI�WKH�ORZ�YROWDJH�WHUPLQDWLRQV�VKDOO�EH�DV�VKRZQ�LQ�)LJXUH
�$�RI�,(((�&�����������ODWHVW�UHYLVLRQ��VSDGH�WHUPLQDWLRQV��

LLL� $OO�ORZ�YROWDJH�WHUPLQDWLRQV�VKDOO�EH�H[WHUQDOO\�EROWHG�WR�IDFLOLWDWH�ILHOG
UHSODFHPHQW�

�� +LJK�9ROWDJH�7HUPLQDWLRQV
L� $OO�KLJK�YROWDJH�WHUPLQDWLRQV�VKDOO�EH����N9�FODVV�EXVKLQJV�RU�ZHOOV�DQG

LQVHUWV�VXLWDEOH�IRU�XVH�ZLWK����N9�FODVV�ORDGEUHDN�HOERZ�FRQQHFWRUV
UHVSHFWLYHO\�
127(��$OO�ORDGEUHDN�EXVKLQJ�LQVHUWV�VKDOO�EH�SURYLGHG�ZLWK�WKH
WUDQVIRUPHU

LL� $OO�KLJK�YROWDJH�WHUPLQDWLRQV�VKDOO�EH�H[WHUQDOO\�EROWHG�WR�IDFLOLWDWH�ILHOG
UHSODFHPHQW�

LLL� 7KH�KLJK�YROWDJH�WHUPLQDWLRQV�VKDOO�EH�RI�WKH�ORRS�FRQILJXUDWLRQ�
LY� 7KH�QXPEHU��ORFDWLRQ�DQG�DUUDQJHPHQW�RI�WKH�KLJK�YROWDJH�WHUPLQDWLRQV

VKDOO�EH�DV�VKRZQ�LQ�)LJXUH���RI�WKH�,(((�&�����������ODWHVW�UHYLVLRQ�

��



�� 1HXWUDO�&RQQHFWLRQV
L� 7KH�+��HQG�RI�WKH�KLJK�YROWDJH�ZLQGLQJ�VKDOO�EH�FRQQHFWHG�WR�WKH

WUDQVIRUPHU�WDQN�LQWHUQDOO\�DQG�WKLV�FRQQHFWLRQ�VKDOO�EH�VHFXUHO\�JURXQGHG
WR�WKH�WDQN�DQG�VKDOO�EH�LQGHSHQGHQW�RI�DOO�RWKHU�FRQQHFWLRQV�

LL� 7KH�ORZ�YROWDJH�QHXWUDO�VKDOO�EH�D�IXOO\�LQVXODWHG�EXVKLQJ���$�VWDLQOHVV
VWHHO�JURXQG�SDG�VKDOO�EH�SURYLGHG�RQ�WKH�RXWHU�VXUIDFH�RI�WKH�WDQN���$
UHPRYDEOH�JURXQG�VWUDS�VKDOO�EH�SURYLGHG�DQG�FRQQHFWHG�EHWZHHQ�WKH
ORZ�YROWDJH�QHXWUDO�EXVKLQJ�DQG�WKH�JURXQG�SDG�

�� &RUH�DQG�:LQGLQJV
L� 2QH�SLHFH�FRUH�FRQVWUXFWLRQ�LV�GHQLHG���:KHUH�RWKHU�FRQVWUXFWLRQ�LV�XVHG�

PLQLPXP�DVVHPEO\�MRLQWV�VKDOO�EH�SURYLGHG���)RU�DSSURYHG�WZR�SDUW�FRUHV�
7KH�FRUH�VKDOO�EH�KHOG�WRJHWKHU�ZLWK�EDQGV�DQG�WRUTXHG�EROWV���&ULPSHG
EDQGLQJ�LV�QRW�DFFHSWDEOH�IRU�UDWLQJV�RYHU����N9$�

LL� &RSSHU�RU�DOXPLQXP�ZLQGLQJ�FRQGXFWRUV�DUH�DFFHSWDEOH�
LLL� &RUH�PDWHULDO�PD\�EH�HLWKHU�VLOLFRQ�VWHHO�RU�DPRUSKRXV�
LY� &RUH�ORVVHV�VKDOO�EH�PLQLPL]HG�E\�WKH�FRUH�PDWHULDO�DQG�FRUH

FRQVWUXFWLRQ�

�� ,QVXODWLRQ
L� $OO�LQVXODWLQJ�SDSHU�XVHG�DV�OD\HU�LQVXODWLRQ�LQ�WUDQVIRUPHU�FRLOV�VKDOO�EH

FRDWHG�RQ�ERWK�VLGHV�ZLWK�D�WKHUPRVHWWLQJ�DGKHVLYH�DQG�SURSHUO\�FXUHG
SULRU�WR�LPSUHJQDWLQJ�ZLWK�RLO��RU�WKH�FRLOV�VKDOO�EH�ZRXQG�ZLWK�SULPDU\
FRQGXFWRU�FRQWDLQLQJ�D�WKHUPRVHWWLQJ�DGKHVLYH�WKDW�ZKHQ�SURSHUO\�FXUHG
ZLOO�IRUP�DQ�HIIHFWLYH�ERQG�

LL� ,QVXODWLQJ�FRROLQJ�IOXLG�ZLWKLQ�WKH�WDQN�VKDOO�EH�HOHFWULFDO�JUDGH�PLQHUDO�RLO
RU�D�QDWXUDO�HVWHU�IOXLG�

LLL� $OO�IOXLGV�VKDOO�EH�FHUWLILHG�DQG�LQGLFDWHG�RQ�WKH�QDPHSODWH�WR�EH�OHVV�WKDQ
��SDUW�PLOOLRQ�3&%�FRQWHQW�

LY� )OXLGV�RWKHU�WKDQ�PLQHUDO�RLO�VKDOO�KDYH�VXEPLWWHG�ZLWK�WKH�TXRWDWLRQ
FRPSOHWHG�FKHPLFDO�DQG�HOHFWULFDO�FKDUDFWHULVWLFV�DQG�D�VWDWHPHQW�RI
EHLQJ�QRQ�3&%�

��� *URXQG�&RQQHFWLRQ
L� 7KH�WDQN�VKDOO�KDYH�WZR�ZHOGHG�VWDLQOHVV�VWHHO�JURXQG�SDGV�DWWDFKHG�RQ

WKH�VHFRQGDU\�VLGH�RI�WKH�WDQN��QHDU�WKH�ERWWRP�RI�WKH�WDQN��FOHDU�RI
VHFRQGDU\�EXVKLQJV�DQG�DWWDFKHG�FRQGXFWRUV�

LL� 7KH�JURXQGLQJ�SDGV�VKDOO�EH�IUHH�RI�SDLQW�DQG�VKDOO�EH������LQFK�GHHS�DQG
WKUHDGHG�IRU�D�ò´����1&�JURXQGLQJ�VWXG�FRQQHFWRU�

LLL� 7KH�WDQN�VKDOO�KDYH�D�JURXQGLQJ�VWUDS�EHWZHHQ�WKH�FRYHU�DQG�WKH�WDQN�

'� $FFHVVRU\�(TXLSPHQW
�� +LJK�9ROWDJH�3URWHFWLYH�)XVHV

L� $OO�WUDQVIRUPHUV�VKDOO�EH�HTXLSSHG�ZLWK�H[WHUQDOO\�UHPRYDEOH��RLO
LPPHUVHG��H[SXOVLRQ�IXVH��LQ�D�ORDGEUHDN�ED\RQHW�VXLWDEOH�IRU�KRW�VWLFN
RSHUDWLRQ���7KLV�IXVH�VKDOO�EH�LQ�VHULHV�ZLWK�DQ�XQGHU�RLO�SDUWLDO�UDQJH
FXUUHQW�OLPLWLQJ�IXVH���7KH�IXVH�VKDOO�EH�FRRUGLQDWHG�WR�HQVXUH�WKDW�WKH
FXUUHQW�OLPLWLQJ�IXVH�ZLOO�RQO\�RSHUDWH�RQ�IDXOWV�LQWHUQDO�WR�WKH�WUDQVIRUPHU�

��



7KH�FXUUHQW�OLPLWLQJ�IXVH�XVHG�VKDOO�KDYH�DQ�LQWHUUXSWLQJ�UDWLQJ�RI�������
DPSHUHV��PLQLPXP��V\PPHWULFDO�

�� 3UHVVXUH�5HOLHI�'HYLFH
L� (DFK�WUDQVIRUPHU�VKDOO�EH�HTXLSSHG�ZLWK�D�VHOI�DFWXDWLQJ�SUHVVXUH�UHOLHI

GHYLFH�WR�UHOLHYH�VORZ�SUHVVXUH�EXLOGXS�DQG�WR�DXWRPDWLFDOO\�YHQW�ZKHQ
SUHVVXUH�UHDFKHV��������36,*�DQG�UHFORVHG�ZKHQ�SUHVVXUH�IDOOV�WR������
36,�

�� 5ROOLQJ��/LIWLQJ��DQG�0RXQWLQJ�)DFLOLWLHV
L� 7KH�WUDQVIRUPHU�EDVH�VKDOO�EH�DUUDQJHG�IRU�UROOLQJ�WR�WZR�GLUHFWLRQV��

SDUDOOHO�WR�DQG�DW�ULJKW�DQJOHV�WR�RQH�VLGH�RI�WKH�WUDQVIRUPHU�
LL� 7KH�WUDQVIRUPHU�VKDOO�EH�HTXLSSHG�ZLWK�OLIWLQJ�SURYLVLRQV�RI�DGHTXDWH

VWUHQJWK�DQG�VL]H�DQG�DUUDQJHG�RQ�WKH�WUDQVIRUPHU�WR�SHUPLW�OLIWLQJ�RI�WKH
FRPSOHWHO\�DVVHPEOHG�DQG�RLO�ILOOHG�XQLW�

LLL� $Q�LQWHUQDO�IODQJH�VKDOO�EH�SURYLGHG�DW�WKH�EDVH�RI�WKH�KLJK�DQG
ORZ�YROWDJH�FRPSDUWPHQW�WR�SURYLGH�PHDQV�IRU�PRXQWLQJ�WKH�WUDQVIRUPHU
RQ�D�SDG�

�� ,QVWUXFWLRQDO�1DPHSODWH
L� $Q�LQVWUXFWLRQ�QDPHSODWH�VKDOO�EH�ORFDWHG�LQ�WKH�ORZ�YROWDJH�VHJPHQW�RI

WKH�KLJK�DQG�ORZ�YROWDJH�FRPSDUWPHQW�DQG�VKDOO�EH�UHDGDEOH�ZLWK�FDEOHV
LQ�SODFH�

LL� ,I�WKH�QDPHSODWH�LV�PRXQWHG�RQ�D�UHPRYDEOH�SDUW��WKH�PDQXIDFWXUHU¶V
QDPH�DQG�WKH�WUDQVIRUPHU�VHULDO�QXPEHU�VKDOO�EH�SHUPDQHQWO\�DIIL[HG�WR�D
QRQ�UHPRYDEOH�SDUW�

LLL� 7KH�LQVWUXFWLRQDO�QDPHSODWH�VKDOO�FRQIRUP�WR�6HFWLRQ�����RI�$PHULFDQ
1DWLRQDO�6WDQGDUG�3XEOLFDWLRQ�&�����������ODWHVW�UHYLVLRQ�

(� 7HVWLQJ
�� $OO�WUDQVIRUPHUV�VKDOO�EH�WHVWHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�,(((

&�����������ODWHVW�UHYLVLRQ���$OO�WUDQVIRUPHUV�VKDOO�EH�FDSDEOH�RI�ZLWKVWDQGLQJ
VKRUW�FLUFXLW�WHVWV�

)� )LQLVK
�� 7KH�SDLQW�6\VWHP�VKDOO�PHHW�RU�H[FHHG�WKH�UHTXLUHPHQWV�RI�,(((�&���������
�� 7KH�WUDQVIRUPHU�VKDOO�EH�JLYHQ�D�GXUDEOH��FRUURVLRQ�UHVLVWDQW��JUHHQ�RU�WDQ

RXWGRRU�ILQLVK�FDSDEOH�RI�PHHWLQJ�RU�H[FHHGLQJ�WKH�((L�ILQLVKLQJ�UHTXLUHPHQWV�
�� $OO�WUDQVIRUPHU�VXUIDFHV�LQ�FRQWDFW�ZLWK�WKH�SDG�VKDOO�EH�GHVLJQHG�RU�WUHDWHG�WR

PLQLPL]H�FRUURVLRQ�

*� 6KLSSLQJ�DQG�/DEHOLQJ�,QVWUXFWLRQV
�� 7UDQVIRUPHUV�VKDOO�EH�VKLSSHG�RQ�SDOOHWV�
�� $�VKLSSLQJ�WDJ�LQGLFDWLQJ�WKH�N9D�VL]H��PDQXIDFWXUHU��YROWDJH�UDWLQJV��VHULDO

QXPEHU�DQG�SXUFKDVHU¶V�RUGHU�QXPEHU�VKDOO�EH�DWWDFKHG�WR�DOO�WUDQVIRUPHUV�

+� /RVV�&ULWHULD
�� $OO�WUDQVIRUPHUV�VKDOO�PHHW�RU�H[FHHG�'2(������HIILFLHQF\�DQG�ORVV�VWDQGDUGV�
�� 7UDQVIRUPHUV�WKDW�GR�QRW�PHHW�WKH�ORVV�UHTXLUHPHQWV�VKDOO�QRW�EH�DFFHSWHG�

��



�� $OO�DFWXDO�WHVWHG�ORVV�GDWD�DQG�VWDWHPHQW�RI�FRPSOLDQFH�ZLWK�'2(������ZLOO�EH
WUDQVPLWWHG�WR�WKH�:DVKLQJWRQ�&LW\�3RZHU�'HSDUWPHQW�ZLWKLQ���GD\V�DIWHU
VKLSPHQW�RI�WKH�WUDQVIRUPHUV�

,� 9HQGRU�(YDOXDWLRQ
�� 9HQGRU�HYDOXDWLRQV��DV�ZHOO�DV�ORVV�HYDOXDWLRQV��ZLOO�EH�XVHG�WR�GHWHUPLQH�WKH�ORZ

ELGGHU���'HOLYHU\�GDWHV�ZLOO�EH�RI�SULPH�FRQFHUQ�GXULQJ�WKH�ELG�HYDOXDWLRQ���$
SHQDOW\�RI����SHUFHQW�ZLOO�EH�DVVHVVHG�WR�DOO�IRUHLJQ�PDQXIDFWXUHG�WUDQVIRUPHUV�

-� ([FHSWLRQV
�� ([FHSWLRQV�WR�WKLV�6SHFLILFDWLRQ�VKDOO�QRW�EH�DFFHSWHG���$Q\�H[FHSWLRQV�VKDOO�EH

QRWHG�LQ�WKH�SURSRVDO�

.� :DUUDQW\
�� 0DQXIDFWXUHU�VKDOO�ZDUUDQW�WR�3XUFKDVHU�WKDW�WKH�DSSDUDWXV�RU�VHUYLFHV�WR�EH

IXUQLVKHG�KHUHXQGHU�VKDOO�EH�RI�WKH�KLJKHVW�TXDOLW\�DQG�IUHH�IURP�GHIHFWV�LQ
PDWHULDO��ZRUNPDQVKLS��DQG�WLWOH�DQG�ZLOO�EH�RI�WKH�NLQG�GHVLJQDWHG�LQ�WKH�SHUWLQHQW
SXUFKDVH�RUGHU���7KH�0DQXIDFWXUHU¶V�ZDUUDQW\�VKDOO�EH�HIIHFWLYH�IRU�D�SHULRG�RI
WZHOYH������PRQWKV�DIWHU�WKH�GDWH�RI�VKLSPHQW�WR�3XUFKDVHU�

�� 7KH�PDQXIDFWXUHU�VKDOO�JXDUDQWHH�WKDW�DOO�WUDQVIRUPHUV�IXUQLVKHG�XQGHU�WKLV
VSHFLILFDWLRQ�DUH�RI�ILUVW�FODVV�PDWHULDO�DQG�ZRUNPDQVKLS�WKURXJKRXW��WKDW�WKH\
KDYH�EHHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK�WKLV�VSHFLILFDWLRQ��DQG�WKDW�WKH�UHVXOWV�RI�WKH
WHVWV�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�VSHFLILFDWLRQ��DQG���LQ�OLHX�RI�RWKHU
FODLPV�DJDLQVW�LW��DJUHHV�WR�UHSODFH�RU�UHSDLU�

L� $Q\�WUDQVIRUPHU�IRXQG�WR�EH�GHIHFWLYH�LQ�PDWHULDO�RU�ZRUNPDQVKLS�RU
IRXQG�QRW�WR�EH�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�VSHFLILFDWLRQ
EHIRUH�RU�GXULQJ�LQVWDOODWLRQ�RI�WKH�WUDQVIRUPHU�

LL� $Q\�WUDQVIRUPHU�IDLOLQJ�GXULQJ�QRUPDO�DQG�SURSHU�XVH�ZLWKLQ�WKH
PDQXIDFWXUHU¶V�JXDUDQWHH�SHULRG�ZKLFK�VKRZV�GHIHFWV�RI�PDWHULDO�RU
ZRUNPDQVKLS�

��



����7KUHH�3KDVH�3DGPRXQWHG�'LVWULEXWLRQ�7UDQVIRUPHU

$� *HQHUDO
7KLV�VSHFLILFDWLRQ�RXWOLQHV�WKH�HOHFWULFDO�FKDUDFWHULVWLFV�DQG�WKH�PHFKDQLFDO�IHDWXUHV�RI
GHDGIURQW�RXWGRRU�WKUHH�SKDVH�����+]��RLO�LPPHUVHG��VHOI�FRROHG�SDGPRXQWHG�
FRPSDUWPHQWDO�W\SH�GLVWULEXWLRQ�WUDQVIRUPHUV�ZLWK�VHSDUDEOH�LQVXODWHG�KLJK�YROWDJH
FRQQHFWRUV�

�� 6WDQGDUGV
L� $OO�WUDQVIRUPHUV�VKDOO�EH�FRQVWUXFWHG�DQG�WHVWHG�LQ�DFFRUGDQFH�ZLWK�WKH

ODWHVW�UHYLVLRQ�RI�,(((�&����������&����������&����������&����������DQG
WKH�DSSOLFDEOH�1(0$�VWDQGDUGV�

LL� 7UDQVIRUPHUV�VKDOO�PHHW�WKH�'2(������(IILFLHQF\�6WDQGDUGV�
LLL� 1R�XVHG�RU�UHPDQXIDFWXUHG�PDWHULDO�RU�FRPSRQHQWV�ZLOO�EH�DFFHSWDEOH�
LY� :HVWHUQ�8QGHUJURXQG�&RPPLWWHH�6WDQGDUGV�

%� 5DWLQJV
�� 9ROWDJH�DQG�.LORYROW�$PSHUH�5DWLQJV

L� 7KH�VWDQGDUG�N9$�UDWLQJV�VKDOO�EH�RQH�RI�WKH�IROORZLQJ�
D� ���N9$��������N9$������N9$������N9$������N9$������N9$�

����N9$�������N9$��RU������N9$�DV�UHTXLUHG�
LL� 7KHVH�VWDQGDUG�N9$�UDWLQJV�DUH�FRQWLQXRXV�DQG�EDVHG�RQ�QRW�H[FHHGLQJ

HLWKHU�D���䉝�DYHUDJH�ZLQGLQJ�WHPSHUDWXUH�ULVH�RU�DQ���䉝�KRW�VSRW
WHPSHUDWXUH�ULVH���7KH�WHPSHUDWXUH�ULVH�RI�WKH�LQVXODWLQJ�RLO�VKDOO�QRW
H[FHHG���䉝�ZKHQ�PHDVXUHG�QHDU�WKH�WRS�RI�WKH�WDQN�

�� 9ROWDJH
L� 7KH�KLJK�YROWDJH�UDWLQJ�VKDOO�EH������<������YROWV���7KH�ORZ�YROWDJH

UDWLQJ�VKDOO�EH����<�����9�RU����<�����9�DV�UHTXLUHG��XQOHVV�RWKHUZLVH
GLUHFWHG�DQG�DSSURYHG�E\�WKH�&LW\��:&3��

�� 7DS�5DWLQJV
L� 7KH�WUDQVIRUPHUV�VKDOO�EH�HTXLSSHG�ZLWK��������ò�SHUFHQW�WDSV�DERYH�DQG

������ò�SHUFHQW�WDSV�EHORZ�QRUPDO�YROWDJH���$OO�WDSV�VKDOO�EH�IXOO�FDSDFLW\
WDSV�

LL� 7DS�FKDQJLQJ�WR�EH�WKURXJK�WKH�ZDOO�LQ�WKH�KLJK�YROWDJH�FRQQHFWLRQ
FRPSDUWPHQW�IRU�H[WHUQDO�WR�WDQN�DGMXVWPHQW�

LLL� 7DSV�VKDOO�KDYH�WKH�SRVLWLRQV�RI�WKH�FKDQJHU�FOHDUO\�PDUNHG�WR�LQGLFDWH
DFWXDO�YROWDJH�RQ�WKH�SULPDU\��RU�D���RI DERYH DQG EHORZ QRUPDO�SULPDU\
YROWDJH�

LY� 7DSV�VKDOO�EH�RSHUDEOH�RQO\�ZLWK�WKH�WUDQVIRUPHU�GH�HQHUJL]HG�
�� %DVLF�,PSXOVH�,QVXODWLRQ�/HYHO

L� 7KH�EDVLF�LPSXOVH�LQVXODWLRQ�OHYHO��%,/��VKDOO�EH����N9�

��



&� &RQVWUXFWLRQ
�� *HQHUDO

L� $OO�WUDQVIRUPHUV�VKDOO�FRQVLVW�RI�D�WUDQVIRUPHU�WDQN�DQG�D�KLJK�DQG
ORZ�YROWDJH�FDEOH�WHUPLQDWLRQ�FRPSDUWPHQW���7KHVH�FRPSRQHQWV�VKDOO�EH
DVVHPEOHG�DV�DQ�LQWHJUDO��WDPSHU�SURRI�DQG�ZHDWKHUSURRI�XQLW�IRU
PRXQWLQJ�RQ�D�SDG���7KH�WUDQVIRUPHU�VKDOO�PHHW�WKH�UHTXLUHPHQWV�IRU
WDPSHU�UHVLVWDQFH�DV�VHW�IRUWK�E\�WKH�:HVWHUQ�8QGHUJURXQG�&RPPLWWHH�
7KHUH�VKDOO�EH�QR�H[SRVHG�EROWV��VFUHZV�RU�RWKHU�IDVWHQLQJ�GHYLFHV�ZKLFK
DUH�H[WHUQDOO\�UHPRYDEOH���7KHUH�VKDOO�EH�QR�RSHQLQJV�WKURXJK�ZKLFK
IRUHLJQ�REMHFWV�VXFK�DV�ZLUHV�RU�URGV�PLJKW�EH�LQVHUWHG�WR�FRQWDFW�OLYH
SDUWV�

LL� 7UDQVIRUPHUV�VKDOO�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�,(((�&���������
�� 7DQN

L� 7UDQVIRUPHU�WDQN�VKDOO�EH�VXLWDEOH�IRU�RXWGRRU�LQVWDOODWLRQ���7KH�WDQN�VKDOO
EH�RI�FRQVWUXFWLRQ�WKDW�HIIHFWLYHO\�VHDOV�WKH�WDQN�LQWHULRU�IURP�WKH
DWPRVSKHUH�EXW�ZLOO�DOORZ�HQWU\�IRU�VHUYLFH�

LL� &RQVWUXFWLRQ�RI�WKH�VHDO�VKDOO�PDLQWDLQ�WKH�LQWHJULW\�RI�WKH�VHDO�RYHU�DQ
RSHUDWLQJ�RLO�WHPSHUDWXUH�UDQJH�RI���䉝�WR����䉝�

LLL� 7DQN�FRQVWUXFWLRQ�VKDOO�EH�VXFK�WKDW�LW�KDV�VXIILFLHQW�VWUHQJWK�WR�ZLWKVWDQG
D�SUHVVXUH�RI���36,�JDXJH�ZLWKRXW�SHUPDQHQW�GLVWRUWLRQ�

�� +LJK�DQG�/RZ�9ROWDJH�&RPSDUWPHQWV
L� 7KH�KLJK�DQG�ORZ�YROWDJH�FDEOH�WHUPLQDWLRQ�FRPSDUWPHQW�VKDOO�

D� %H�FRPSDUWPHQWDOL]HG�LQWR�KLJK�YROWDJH�DQG�ORZ�YROWDJH�VHJPHQWV
E\�D�VXLWDEOH�EDUULHU�

E� ,QFOXGH�WZR�GRRUV��RQH�IRU�WKH�KLJK�YROWDJH�VHJPHQW�DQG�RQH�IRU
WKH�ORZ�YROWDJH�VHJPHQW���7KHVH�GRRUV�VKDOO�KDYH�VWDLQOHVV�VWHHO
KLQJHV�DQG�SLQV�DQG�WKUHH�SRLQW�ODWFKLQJ�ZLWK�SURYLVLRQV�IRU
SDGORFNLQJ���8QORFNLQJ�WKH�SDGORFN�VKDOO�SHUPLW�DFFHVV�WR�WKH
ORZ�YROWDJH�VHJPHQW�RI�WKH�WHUPLQDWLQJ�FRPSDUWPHQW�RQO\���$FFHVV
WR�WKH�KLJK�YROWDJH�VHJPHQW�RI�WKH�WHUPLQDWLQJ�FRPSDUWPHQW�VKDOO
QRW�EH�DWWDLQHG�XQWLO�DQ�DGGLWLRQDO�IDVWHQLQJ�GHYLFH�KDV�EHHQ
UHOHDVHG�

F� 0HHW�WKH�GLPHQVLRQDO�UHTXLUHPHQWV�RI�)LJXUH����RI�,(((
&���������ODWHVW�UHYLVLRQ�

G� 7KH�KLJK�YROWDJH�FRPSDUWPHQW�VKDOO�EH�HTXLSSHG�ZLWK�DFFHVVRU\
HOERZ�SDUNLQJ�VWDQGV�IRU�HDFK�HOERZ�

�� 7HUPLQDWLRQ�$UUDQJHPHQW�DQG�'LPHQVLRQV
L� 7KH�WHUPLQDWLRQ�DUUDQJHPHQWV�DQG�GLPHQVLRQV�RI�)LJXUHV�������DQG����RI

,(((�&���������ODWHVW�UHYLVLRQ�VKDOO�EH�DSSOLFDEOH�WR�WKLV�VSHFLILFDWLRQ�
�� +LJK�9ROWDJH�7HUPLQDWLRQV

L� &RQILJXUDWLRQ���7KH�FRQILJXUDWLRQ�RI�WKH�KLJK�YROWDJH�WHUPLQDWLRQV�VKDOO�EH
/RRS�)HHG��,(((�&���������ODWHVW�UHYLVLRQ��

LL� 7\SH���7KH�KLJK�YROWDJH�WHUPLQDWLRQV�VKDOO�EH����N9�FDOOV�EXVKLQJ�RU�ZHOOV
DQG�LQVHUWV�VXLWDEOH�IRU�XVH�ZLWK����N9�FODVV�ORDGEUHDN�HOERZ�FRQQHFWRUV
UHVSHFWLYHO\���7KH�FRQWLQXRXV�FXUUHQW�UDWLQJ�VKDOO�EH�����$�

��



127(��$OO�ORDGEUHDN�EXVKLQJ�LQVHUWV�VKDOO�EH�SURYLGHG�ZLWK�WKH
WUDQVIRUPHU�

�� /RZ�9ROWDJH�7HUPLQDWLRQV
L� 7HUPLQDOV���7KH�WHUPLQDO�RI�DOO�ORZ�YROWDJH�WHUPLQDWLRQV�VKDOO�EH�DV�VKRZ

LQ�)LJXUH���$�RI�,(((�&���������ODWHVW�UHYLVLRQ�
LL� &RQILJXUDWLRQ���7KH�FRQILJXUDWLRQ�RI�WKH�ORZ�YROWDJH�WHUPLQDWLRQV�VKDOO�EH

DV�VKRZQ�LQ�)LJXUH��$��VWDJJHUHG��RI�,(((�&���������ODWHVW�UHYLVLRQ�
LLL� 6HFRQGDU\�ORZ�YROWDJH�EXVKLQJV�VKDOO�LQFOXGH�D�IXOO�FDSDFLW\�QHXWUDO

�JURXQGHG�FRQGXFWRU��EXVKLQJ�
LY� 7KH�HOHFWULFDO�FKDUDFWHULVWLFV�RI�WKH�FRPSOHWHO\�DVVHPEOHG�ORZ�YROWDJH

EXVKLQJ�DQG�WHUPLQDWLRQ�VKDOO�EH�
D� ,QVXODWLRQ�&ODVV�����N9
E� %,/����N9
F� 2QH�0LQXWH�:LWKVWDQG����N9

�� )XVLQJ�(TXLSPHQW
L� 7UDQVIRUPHUV�VKDOO�EH�HTXLSSHG�ZLWK�H[WHUQDOO\�UHPRYDEOH��RLO�LPPHUVHG�

H[SXOVLRQ�IXVHV�LQ�ORDGEUHDN�ED\RQHWV�LQ�VHULHV�ZLWK�XQGHU�RLO�SDUWLDO
UDQJH�FXUUHQW�OLPLWLQJ�IXVHV�

LL� $OO�XQGHU�RLO�IXVHV�VKDOO�EH�HDVLO\�DFFHVVLEOH�WKURXJK�D�ODUJH�³KDQG�KROH´�
7KH�KDQG�KROG�VKDOO�EH�ODUJH�HQRXJK�DQG�SODFHG�LQ�VXFK�D�ORFDWLRQ�WKDW�DOO
LQWHUQDO�IXVLQJ�HOHPHQWV�ZLOO�EH�³ZLWKLQ´�WKH�KDQG�KROH�DUHD���,Q�QR�FDVH
VKDOO�WKH�KDQG�KROH�EH�VPDOOHU�WKDQ����LQFKHV�E\����LQFKHV�XQOHVV
DSSURYHG�E\�WKH�&LW\��:&3����7KH�KDQG�KROH�FRYHU�VKDOO�EH
WDPSHU�UHVLVWDQW�DQG�LWV�ORFNLQJ�GHYLFH�VKDOO�EH�DFFHVVLEOH�IURP�LQVLGH�WKH
KLJK�YROWDJH�RU�ORZ�YROWDJH�WUDQVIRUPHU�FRPSDUWPHQW�

LLL� 7KH�WUDQVIRUPHU�VKDOO�EH�HTXLSSHG�ZLWK�DQ�XQGHU�RLO SDUWLDO�UDQJH
FXUUHQW�OLPLWLQJ�IXVH���7KH�ED\RQHW�H[SXOVLRQ�IXVHV DQG�EDFNXS�FXUUHQW
OLPLWLQJ�IXVHV�VKDOO�EH�FRRUGLQDWHG�WR�HQVXUH�WKDW�WKH�FXUUHQW�OLPLWLQJ�IXVH
ZLOO�RQO\�RSHUDWH�RQ�IDXOWV�LQWHUQDO�WR�WKH�WUDQVIRUPHU���7KH�FXUUHQW�OLPLWLQJ
IXVH�XVHG�VKDOO�KDYH�DQ�LQWHUUXSWLQJ�UDWLQJ�RI ������ $PS��0LQLPXP�
V\PPHWULFDO�

�� &RUH�DQG�:LQGLQJV
L� $OO�Z\H�Z\H�FRQQHFWHG�WUDQVIRUPHUV�VKDOO�KDYH�IRXU�RU�ILYH�OHJJHG�FRUH

FRQVWUXFWLRQ�RU�VKDOO�RWKHUZLVH�LQFOXGH�SURYLVLRQV�WR�SUHYHQW�H[FHVVLYH
WDQN�KHDWLQJ���7KH�FRUH�FRQVWUXFWLRQ�RU�RWKHU�SURYLVLRQV�IRU�SUHYHQWLQJ
WDQN�KHDWLQJ�VKDOO�EH�DGHTXDWH�IRU�XQEDODQFHG�ORDGLQJ�FRQGLWLRQV�RI�RQH
RU�PRUH�RI�WKH�SULPDU\�SKDVHV�RI�WKH�WUDQVIRUPHU�EHLQJ�HQHUJL]HG�IURP
WKH�VDPH��VLQJOH�SKDVH��VRXUFH�

LL� 2QH�SLHFH�FRUH�FRQVWUXFWLRQ�LV�GHVLUHG���:KHUH�RWKHU�FRQVWUXFWLRQ�LV�XVHG�
PLQLPXP�DVVHPEO\�MRLQWV�VKDOO�EH�SURYLGHG���)RU�DSSURYHG�WZR�SDUW�FRUHV�
WKH�FRUH�VKDOO�EH�KHOG�WRJHWKHU�ZLWK�EDQGV�DQG�WRUTXHG�EROWV���&ULPSHG
EDQGLQJ�LV�QRW�DFFHSWDEOH�IRU�UDWLQJV�RYHU���N9$�

LLL� &RSSHU�RU�DOXPLQXP�ZLQGLQJ�FRQGXFWRUV�DUH�DFFHSWDEOH�
LY� &RUH�PDWHULDO�PD\�EH�HLWKHU�VLOLFRQ�VWHHO�RU�DPRUSKRXV�
Y� &RUH�ORVVHV�VKDOO�EH�PLQLPL]HG�E\�WKH�FRUH�PDWHULDO�DQG�FRUH

FRQVWUXFWLRQ�

��



YL� 7UDQVIRUPHUV�VKDOO�EH�HTXLSSHG�ZLWK�D�FRPPRQ�+�;��EXVKLQJ�ZLWK�D
FRSSHU�JURXQGLQJ�VWUDS�WR�WKH�WUDQVIRUPHU�FDVH�

�� ,QVXODWLRQ
L� $OO�LQVXODWLQJ�SDSHU�XVHG�DV�OD\HU�LQVXODWLRQ�LQ�WUDQVIRUPHU�FRLOV�VKDOO�EH

FRDWHG�RQ�ERWK�VLGHV�ZLWK�D�WKHUPRVHWWLQJ�DGKHVLYH�DQG�SURSHUO\�FXUHG
SULRU�WR�LPSUHJQDWLQJ�ZLWK�RLO��RU�WKH�FRLOV�VKDOO�EH�ZRXQG�ZLWK�SULPDU\
FRQGXFWRU�FRQWDLQLQJ�D�WKHUPRVHWWLQJ�DGKHVLYH�WKDW�ZKHQ�SURSHUO\�FXUHG
ZLOO�IRUP�DQ�HIIHFWLYH�ERQG�

LL� ,QVXODWLQJ�FRROLQJ�IOXLG�ZLWKLQ�WKH�WDQN�VKDOO�EH�HOHFWULFDO�JUDGH�PLQHUDO�RLO
RU�D�QDWXUDO�HVWHU�IOXLG�

LLL� $OO�IOXLGV�VKDOO�EH�FHUWLILHG�DQG�LQGLFDWHG�RQ�WKH�QDPHSODWH�WR�EH�OHVV�WKDQ
��SDUW�PLOOLRQ�3&%�FRQWHQW�

LY� )OXLGV�RWKHU�WKDQ�PLQHUDO�RLO�VKDOO�KDYH�VXEPLWWHG�ZLWK�WKH�TXRWDWLRQ
FRPSOHWH�FKHPLFDO�DQG�HOHFWULFDO�FKDUDFWHULVWLFV�DQG�D�VWDWHPHQW�RI�EHLQJ
QRQ�3&%�

��� 3UHVVXUH�5HOLHI�'HYLFH
L� (DFK�WUDQVIRUPHU�VKDOO�EH�HTXLSSHG�ZLWK�D�VHOI�DFWXDWLQJ�SUHVVXUH�UHOLHI

GHYLFH�WR�UHOLHYH�VORZ�SUHVVXUH�EXLOGXS�DQG�WR�DXWRPDWLFDOO\�YHQW�ZKHQ
SUHVVXUH�UHDFKHV��������36,*�DQG�UHFORVHV�ZKHQ�SUHVVXUH�IDLOV�WR������
36,�

��� 0RXQWLQJ�DQG�/LIWLQJ
L� 0RXQWLQJ�VKDOO�EH�VXLWDEOH�IRU�FRQFUHWH�SDG�PRXQWLQJ���3URYLGH�VXLWDEOH

DQFKRUDJH�EUDFNHWV�IRU�VHLVPLF�VLWH�FODVV�'�
LL� 7KH�WDQN�VKDOO�KDYH�OLIWLQJ�SURYLVLRQV�RI�DGHTXDWH�VWUHQJWK��VL]H�DQG

DUUDQJHPHQW�RQ�WKH�WUDQVIRUPHU�WR�SHUPLW�OLIWLQJ�WKH�WUDQVIRUPHU�LQ�DQ
XSULJKW�SRVLWLRQ�ZKHQ�ILOOHG�ZLWK�LQVXODWLQJ�IOXLG�

��� *URXQGLQJ
L� 7KH�WDQN�VKDOO�KDYH�D�ZHOGHG�VWDLQOHVV�VWHHO�JURXQG�SDG�DWWDFKHG�RQ�WKH

SULPDU\�DQG�VHFRQGDU\�VLGH�RI�WKH�WDQN�QHDU�WKH�ERWWRP�RI�WKH�WDQN�FOHDU
RI�WKH�EXVKLQJV�DQG�DWWDFKHG�FRQGXFWRUV��WZR�SDGV�WRWDO��

LL� 7KH�JURXQGLQJ�SDGV�VKDOO�EH�IUHH�RI�SDLQW�DQG�VKDOO�EH������LQFK�GHHS�DQG
WKUHDGHG�IRU�D�ò´����1&�JURXQGLQJ�VWXG�RU�FRQQHFWRU�

LLL� 7KH�WDQN�FRYHU�VKDOO�KDYH�D�JURXQGLQJ�VWUDS�EHWZHHQ�WKH�FRYHU�DQG�WKH
WDQN�

��� $FFHVVRULHV
L� ,(((�&���������VWDQGDUG�DFFHVVRULHV�VKDOO�EH�SURYLGHG�

'� )LQLVK
�� 7KH�SDLQW�V\VWHP�VKDOO�PHHW�RU�H[FHHG�WKH�UHTXLUHPHQWV�RI�,(((�&���������
�� 7KH�WUDQVIRUPHU�VKDOO�EH�JLYHQ�D�GXUDEOH��FRUURVLRQ�UHVLVWDQW��QRQ�FKDONLQJ��JUHHQ

RXWGRRU�ILQLVK�FDSDEOH�RI�PHHWLQJ�RU�H[FHHGLQJ�((,�ILQLVKLQJ�UHTXLUHPHQWV�
�� $OO�WUDQVIRUPHU�VXUIDFHV�LQ�FRQWDFW�ZLWK�WKH�SDG�VKDOO�EH�GHVLJQHG�RU�WUHDWHG�WR

PLQLPL]H�FRUURVLRQ�

(� 6KLSSLQJ�DQG�,GHQWLILFDWLRQ
�� 6KLSSLQJ

��



L� 7UDQVIRUPHUV�VKDOO�EH�VKLSSHG�RQ�SDOOHWV�
�� ,GHQWLILFDWLRQ

L� 7KH�QDPHSODWHV�VKDOO�FRQWDLQ�WKH�PDQXIDFWXUHUV�QDPH��DGGUHVV��N9$�
SULPDU\�YROWDJH��VHFRQGDU\�YROWDJH�V�����LPSHGDQFH��UDWHG�WHPSHUDWXUH
ULVH��D�ZLULQJ�GLDJUDP�LQGLFDWLQJ�FRQQHFWLRQV�DQG�YROWDJHV�ZLWK�SRODULW\
�DGGLWLYH�RU�VXEWUDFWLYH���ORVVHV��QR�ORDG�DQG�IXOO�ORDG���LQVXODWLQJ�IOXLG
LGHQWLILFDWLRQ��DQG�3&%�FRQWHQW��ZHLJKW�ZKHQ�IXOO��PDQXIDFWXUHUV�SDUW
�FDWDORJ��QXPEHU��DQG�VHULDO�QXPEHU�XQLTXH�WR�WKH�WUDQVIRUPHU�

LL� 7KH�QDPH�SODWHV�VKDOO�FRQIRUP�WR�,(((�&���������DQG�&���������ODWHVW
UHYLVLRQ�

LLL� 7KH�QDPHSODWH�VKDOO�EH�PRXQWHG�RQ�D�SHUPDQHQWO\�DWWDFKHG�EDFNLQJ
SODWH�ZLWK�ZHOGV�RU�ULYHWV���5HPRYDEOH�QDPHSODWHV�RU�QDPHSODWHV
DWWDFKHG�WR�UHPRYDEOH�SDUWV�ZLOO�QRW�EH�DFFHSWDEOH�

)� 7HVWLQJ
�� $OO�WUDQVIRUPHUV�VKDOO�EH�WHVWHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�,(((

&���������ODWHVW�UHYLVLRQ���$OO�WUDQVIRUPHUV�VKDOO�EH�FDSDEOH�RI�ZLWKVWDQGLQJ�VKRUW
FLUFXLW�WHVWV�

*� /RVV�&ULWHULD
�� $OO�WUDQVIRUPHUV�VKDOO�PHHW�RU�H[FHHG�'2(������HIILFLHQF\�DQG�ORVV�VWDQGDUGV�
�� 7UDQVIRUPHUV�WKDW�GR�QRW�PHHW�WKH�ORVV�UHTXLUHPHQWV�VKDOO�QRW�EH�DFFHSWHG�
�� $OO�DFWXDO�WHVWHG�ORVV�GDWD�DQG�VWDWHPHQW�RI�FRPSOLDQFH�ZLWK�'2(������ZLOO�EH

WUDQVPLWWHG�WR�WKH�&LW\�3RZHU�6XSHULQWHQGHQW�ZLWKLQ�ILYH�GD\V�DIWHU�VKLSPHQW�RI
WKH�WUDQVIRUPHUV�

+� 9HQGRU�(YDOXDWLRQ
�� 9HQGRU�HYDOXDWLRQV�DV�ZHOO�DV�ORVV�HYDOXDWLRQV�ZLOO�EH�XVHG�WR�GHWHUPLQH�WKH�ORZ

ELGGHU���'HOLYHU\�GDWHV�ZLOO�EH�RI�SULPH�FRQFHUQ�GXULQJ�WKH�ELG�HYDOXDWLRQ����$
SHQDOW\�RI����SHUFHQW�ZLOO�EH�DVVHVVHG�WR�DOO�IRUHLJQ�PDQXIDFWXUHG�WUDQVIRUPHUV�

,� ([FHSWLRQV
�� ([FHSWLRQV�WR�WKLV�6SHFLILFDWLRQ�VKDOO�QRW�EH�DFFHSWHG���$Q\�H[FHSWLRQV�WDNHQ

VKDOO�EH�QRWHG�LQ�WKH�SURSRVDO�

-� :DUUDQW\
�� 0DQXIDFWXUHU�VKDOO�ZDUUDQW�WR�3XUFKDVHU�WKDW�WKH�DSSDUDWXV�RU�VHUYLFHV�WR�EH

IXUQLVKHG�KHUHXQGHU�VKDOO�EH�RI�WKH�KLJKHVW�TXDOLW\�DQG�IUHH�IURP�GHIHFWV�LQ
PDWHULDO��ZRUNPDQVKLS��DQG�WLWOH�DQG�ZLOO�EH�RI�WKH�NLQG�GHVLJQDWHG�LQ�WKH�SHUWLQHQW
SXUFKDVH�RUGHU���7KH�0DQXIDFWXUHU
V�ZDUUDQW\�VKDOO�EH�HIIHFWLYH�IRU�D�SHULRG�RI
WZHOYH������PRQWKV�DIWHU�WKH�GDWH�RI�VKLSPHQW�WR�3XUFKDVHU���7HUPV�RI
0DQXIDFWXUHU¶V�ZDUUDQW\�VKDOO�EH�LQFOXGHG�LQ�WKH�ELG�SURSRVDO�DQG�ZLOO�EH�FULWHULRQ
IRU�HYDOXDWLRQ�RI�WKH�SURSRVDO�

�� 7KH�PDQXIDFWXUHU�VKDOO�JXDUDQWHH�WKDW�DOO�WUDQVIRUPHUV�IXUQLVKHG�XQGHU�WKLV
VSHFLILFDWLRQ�DUH�RI�ILUVW�FODVV�PDWHULDO�DQG�ZRUNPDQVKLS�WKURXJKRXW��WKDW�WKH\
KDYH�EHHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK�WKLV�VSHFLILFDWLRQ��DQG�WKDW�WKH�UHVXOWV�RI�WKH

��



WHVWV�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�VSHFLILFDWLRQ��DQG��LQ�OLHX�RI�RWKHU
FROOLQV�DJDLQVW�LW��DJUHHV�WR�UHSODFH�RU�UHSDLU�

L� $Q\�WUDQVIRUPHU�IRXQG�WR�EH�GHIHFWLYH�LQ�PDWHULDO�RU�ZRUNPDQVKLS�RU
IRXQG�QRW�WR�EH�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�VSHFLILFDWLRQ
EHIRUH�RU�GXULQJ�LQVWDOODWLRQ�RI�WKH�WUDQVIRUPHU�

LL� $Q\�WUDQVIRUPHU�IDLOLQJ�GXULQJ�QRUPDO�DQG�SURSHU�XVH�ZLWKLQ�WKH
PDQXIDFWXUHU¶V�JXDUDQWHH�SHULRG�ZKLFK�VKRZV�GHIHFWV�RI�PDWHULDO�RU
ZRUNPDQVKLS�

��



����6LQJOH�&RQGXFWRU�(35�6KLHOGHG�3RZHU�&DEOH�5DWHG����N9�ZLWK�&RQFHQWULF
1HXWUDO��UDWHG�������7\SH�85'

$� *HQHUDO
�� 7KLV�VSHFLILFDWLRQ�FRYHUV�VLQJOH�FRQGXFWRU�ZLWK�FRQFHQWULF�QHXWUDO�SRZHU�FDEOH

LQVXODWHG�ZLWK�DQ�R]RQH�DQG�GLVFKDUJH�UHVLVWDQW��IOH[LEOH��UXEEHU�OLNH
WKHUPRVHWWLQJ�GLHOHFWULF�(35�

L� 7KH�FDEOH�VKDOO�EH�VXLWDEOH�IRU�XVH�LQ�ZHW�DQG�GU\�ORFDWLRQV�LQ�FRQGXLW�
XQGHUJURXQG�GXFW�V\VWHPV��GLUHFW�EXULHG�DQG�DHULDO�LQVWDOODWLRQV���7KH
FDEOH�VKDOO�EH�UDWHG����䉝�IRU�QRUPDO�RSHUDWLRQ�����䉝�IRU�HPHUJHQF\
RYHUORDG�RSHUDWLRQ�DQG����䉝�IRU�VKRUW�FLUFXLW�FRQGLWLRQV���(PHUJHQF\
RYHUORDG�RSHUDWLRQ�PD\�RFFXU�IRU�SHULRGV�XS�WR�������KRXUV�FXPXODWLYH
GXULQJ�WKH�OLIH�RI�WKH�FDEOH�

LL� 7KH�FDEOH�LV�LQWHQGHG�IRU�RSHUDWLRQ�DW����+]�VLQJOH�SKDVH�RU�WKUHH�SKDVH
�OLQH�WR�OLQH��DQG�VKDOO�EH�VXLWDEOH�IRU�RSHUDWLRQ�LQ�GXFWV�RU�GLUHFW�EXULHG
LQVWDOODWLRQV�LQ�HDUWK��IRU�ZHW�DQG�GU\�ORFDWLRQV��DQG�LQ�RSHQ�DLU�LQ�VXQOLJKW�

LLL� $OO�PDWHULDO�DQG�HTXLSPHQW�VSHFLILHG�ZLWKLQ�WKHVH�VWDQGDUGV�DQG
VSHFLILFDWLRQV�ZLOO�EH�$PHULFDQ�PDGH���1RQ�GRPHVWLF�PDWHULDO�ZLOO�QRW�EH
DFFHSWHG�

LY� $IWHU�D�OLQH�KDV�EHHQ�HQHUJL]HG�DQG�D�IDLOXUH�RFFXUV�RQ�WKH�OLQH�GXULQJ�WKH
FRQWUDFWRU¶V�RQH�\HDU�ZDUUDQW\�SHULRG��WKH�&LW\�ZLOO�UHSDLU�WKH�IDLOXUH�DQG
ELOO�WKH�UHVSRQVLEOH�FRQWUDFWRU�IRU�WKH�WLPH��PDWHULDO�DQG�HTXLSPHQW�

�� 2SHUDWLQJ�([SHULHQFH
L� 7KH�PHGLXP�YROWDJH�SRZHU�FDEOH�VXSSOLHG�VKDOO�KDYH�D�SHUIRUPDQFH

UHFRUG�GHPRQVWUDWLQJ�D�PLQLPXP�RI�WZHQW\�ILYH������\HDUV�VXFFHVVIXO
RSHUDWLRQ�H[SHULHQFH�LQ�XWLOLW\�DQG�LQGXVWULDO�SRZHU�FDEOH�DSSOLFDWLRQV�

�� %DVLF�&RQVWUXFWLRQ
L� ��&�&ODVV�%�VWUDQG�DOXPLQXP�FRQGXFWRU��H[WUXGHG�VHPLFRQGXFWLQJ�UXEEHU

FRQGXFWRU�VKLHOG��(35�H[WUXGHG�,QVXODWLRQ��VHPLFRQGXFWLQJ�UXEEHU
H[WUXGHG�LQVXODWLRQ�VKLHOG��FRSSHU�FRQFHQWULF�QHXWUDO�ZLUHV�DQG�DQ�RYHUDOO
MDFNHW�

�� ,QGXVWU\�6WDQGDUGV
L� &DEOH�VKDOO�PHHW�RU�H[FHHG�WKH�ODWHVW�HGLWLRQV�RI�WKH�IROORZLQJ�LQGXVWU\

VSHFLILFDWLRQV�
�� $16�,&($�6��������³�6WDQGDUG�IRU�&RQFHQWULF�1HXWUDO�&DEOHV

5DWHG���WKURXJK����N9´
�� $(,&�&6��³�6SHFLILFDWLRQ�IRU�([WUXGHG�'LHOHFWULF��6KLHOGHG�3RZHU

&DEOHV�5DWHG���WKURXJK���N9´
�� 1(0$�:&���³%LQDWLRQDO�:LUH�DQG�&DEOH�3DFNDJLQJ�6WDQGDUG´
�� $670�%����%����
�� ,(((����
�� )HGHUDO�5HJLVWHU��6HFWLRQ���&)5����$SSHQGL[�%
�� ,(((���
�� ,(((�,3&($�3RZHU�&DEOH�$PSDFLWLHV��,(((�6����

��



�� 6XEPLWWDOV
L� 3URGXFW�'DWH��6XEPLW�PDQXIDFWXUHU¶V�GDWD�RQ�HOHFWULFDO�FDEOH�DQG

FRQQHFWRUV�IRU�XVH�DW�WKH�VSHFLILHG�YROWDJH���6XEPLW�FHUWLILFDWH�RI
FRPSOLDQFH�LQGLFDWLQJ�WKDW�WKH�FDEOH�KDV�EHHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK
WKH�UHIHUHQFH�VWDQGDUGV�DQG�WKLV�VSHFLILFDWLRQ�DQG�PHHWV�RU�H[FHHGV
PLQLPXP�UHTXLUHPHQWV�

%� &RQGXFWRU
�� &RQGXFWRU

L� 8QFRDWHG�VRIW�DOXPLQXP�ZLUH��&DOO�%��VWUDQGHG�FRPSUHVVHG�FRQFHQWULF
URXQG���$OXPLQXP�SHU�$670�%����

LL� &RQGXFWRUV�VKDOO�PHHW�WKH�HOHFWULFDO�UHVLVWDQFH��GLDPHWHU�DQG�WHQVLOH
UHTXLUHPHQWV�RI�WKH�UHIHUHQFH�VWDQGDUG�

LLL� ),OOHG�VWDQG�FRQGXFWRUV�ZLOO�DOVR�EH�DFFHSWDEOH�
�� &RQGXFWRU�6KLHOG

L� ([WUXGHG�OD\HU�RI�VHPLFRQGXFWLQJ�(35�RU�QRQ�FRQGXFWLQJ�WKHUPRVHWWLQJ
FRPSRXQG�ZLWK�D�YROXPH�UHVLVWLYLW\�QRW�LQ�H[FHVV�RI�����RKP�PHWHUV�DW
���䉝�VKDOO�EH�DSSOLHG�RYHU�WKH�FRQGXFWRU���7KH�FRPSRXQG�VKDOO�KDYH�D
PLQLPXP�HORQJDWLRQ�DIWHU�DQ�DLU�RYHU�WHVW�DW����䉝�IRU�����KRXUV�RI�����
DQG�D�EULWWOHQHVV�WHPSHUDWXUH�QRW�ZDUPHU�WKDQ����䉝�

LL� 7KH�VKLHOG�VKDOO�EH�FOHDQ�VWULSSLQJ�IURP�WKH�FRQGXFWRU�DQG�LQVHSDUDEOH
ERQGHG�WR�WKH�RYHUO\LQJ�LQVXODWLRQ�

LLL� 7KH�WKLFNQHVV�RI�WKH�H[WUXGHG�FRQGXFWRU�VKLHOG�VKDOO�EH�DV�VKRZQ�LQ
7DEOH���

7DEOH��

&RQGXFWRU�6L]H���DZJ�NFPLO 0LQ��3RLQW��PLOV�

��������� ��

������� ��

�������� ��

�� ,QVXODWLRQ
L� 7KH�LQVXODWLRQ�VKDOO�EH�EDVHG�RQ�D�IOH[LEOH�WKHUPRVHWWLQJ�HWK\OHQH

SURS\OHQH�HODVWRPHU��(35��
LL� 7KH�HWK\OHQH�FRQWHQW�RI�WKH�HODVWRPHU�XVHG�LQ�WKH�QRPLQDO�LQVXODWLRQ

FRPSRXQG�VKDOO�QRW�H[FHHG�����E\�ZHLJKW�QRU�VKDOO�WKH�LQVXODWLRQ
FRPSRXQG�FRQWDLQ�DQ\�SRO\HWK\OHQH���$OVR��DQ\�SURFHVVLQJ�DJHQW�XWLOL]HG
WR�PL[�WKH�IRUPXODWLRQ�VKDOO�EH�ZLGHO\�GLVSHUVHG�WR�SUHYHQW�VXVFHSWLELOLW\�WR
WUHHLQJ���7KH�LQVXODWLRQ�VKDOO�EH�FRPSRXQGHG�E\�WKH�FDEOH�PDQXIDFWXUHU
LQ�LWV�RZQ�IDFLOLW\�XVLQJ�D�FORVHG�V\VWHP�WR�HQVXUH�PD[LPXP�FOHDQOLQHVV�
$OO�LQJUHGLHQWV�VKDOO�EH�WKRURXJKO\�PL[HG��VFUHHQHG�DQG�WUHDWHG�ZLWK
DFFHOHUDWRU�RU�FURVV�OLQNLQJ�DJHQW�WR�HQVXUH�FRPSOHWH�EOHQGLQJ�DQG
XQLIRUPLW\�RI�WKH�ILQDO�FRPSRXQG�

��



LLL� 7KH�PLQLPXP�DYHUDJH�LQVXODWLRQ�WKLFNQHVV�VKDOO�QRW�EH�OHVV�WKDQ�7DEOH���
7KH�PLQLPXP�WKLFNQHVV�DW�DQ\�FURVV�VHFWLRQ�RI�WKH�LQVXODWLRQ�VKDOO�QRW�EH
OHVV�WKDQ�����RI�WKH�VSHFLILHG�PLQLPXP�DYHUDJH�WKLFNQHVV�

LY� 7KH�LQVXODWLRQ�VKDOO�EH�WULSOH�WDQGHP�H[WUXGHG�ZLWK�WKH�FRQGXFWRU�DQG
LQVXODWLRQ�VKLHOG�WR�SUHYHQW�LQWHUVXUIDFH�FRQWDPLQDWLRQ���7KH�H[WUXVLRQ
RSHUDWLRQ�VKDOO�EH�SHUIRUPHG�E\�WKUHH�VHSDUDWH�LQ�OLQH�H[WUXGHG�KHDGV
WKHUHE\�SHUPLWWLQJ�WKH�PHDVXUHPHQW�DQG�DFFXUDWH�LQGLYLGXDO�FRQWURO�RI�WKH
ZDOO�WKLFNQHVV�RI�HDFK�OD\HU�RI�FRPSRXQG�DV�WKH�FDEOH�LV�EHLQJ
PDQXIDFWXUHG�

7DEOH��

5DWHG�9ROWDJH
3KDVH�WR�3KDVH�N9

&RQGXFWRU
6L]H

0LQLPXP�$YHUDJH�,QVXODWLRQ
7KLFNQHVV�PLOV�������

��0LQXWH�DF
ZLWKVWDQG�N9

���0LQXWH�GF
ZLWKVWDQG�N9

�� $:* ��� �� ��

�� ,QVXODWLRQ�6KLHOG
L� 7KH�PHWHU�LQVXODWLRQ�VKLHOG�VKDOO�EH�DQ�H[WUXGHG�WKHUPRVHW

VHPLFRQGXFWLQJ�FRPSRXQG�ZLWK�D�YROXPH�UHVLVWLYLW\�QRW�LQ�H[FHVV�RI����
RKP�PHWHUV�DW����䉝�ZKHQ�WHVWHG�SHU�$(,&�1R��&6�����7KH�PDWHULDO�VKDOO
EH�FKHPLFDOO\�DQG�WKHUPDOO\�FRPSDWLEOH�ZLWK�WKH�LQVXODWLRQ�

LL� 7KH�H[WUXGHG�VKLHOG�VKDOO�EH�FOHDQ�VWULSSLQJ�DQG�VKDOO�KDYH�DQ�DGKHVLRQ
WHQVLRQ�WR�WKH�LQVXODWLRQ�EHWZHHQ���DQG����OEV������LQFK�ZLGWK�ZKHQ�WHVWHG
SHU�,&($�6����������7KLV�FRPSRXQG�VKDOO�KDYH�D�PLQLPXP�HORQJDWLRQ
DIWHU�DQ�DLU�RYHU�WHVW�DW����䉝�IRU�����KRXUV�RI������DQG�D�EULWWOHQHVV
WHPSHUDWXUH�QRW�ZDUPHU�WKDQ����䉝�

LLL� 7KH�WKLFNQHVV�RI�WKH�H[WUXGHG�VKLHOG�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH
IROORZLQJ�

,QVXODWLRQ�6KLHOG�7KLFNQHVV��PLOV�

0LQLPXP�,QVXODWLRQ
'LDPHWHU��,QFKHV�

0LQ��3RLQW 0D[��3RLQW 0D[��,QGHQW

��������� �� �� ��

�������������� �� �� ��

������������� �� ��� ��

LY� 7KH�RXWHU�VXUIDFH�RI�WKH�LQVXODWLRQ�VKLHOG�VKDOO�EH�FRQWLQXRXVO\�SULQWHG
ZLWK�FRQWUDVWLQJ�LQN���³6HPLFRQGXFWLQJ���5HPRYH�:KHQ�6SOLFLQJ�RU
7HUPLQDWLQJ´�

�� 0HWDOOLF�6KLHOG
L� 7KH�PHWDOOLF�VKLHOG�VKDOO�FRQVLVW�RI�EDODQFHG�DQG�KHOLFDO�ZUDS�RI�EDUH

FRSSHU�FRQFHQWULF�QHXWUDO�ZLUHV���7KH\�VKDOO�EH�DSSOLHG�GLUHFWO\�RYHU�WKH
LQVXODWLRQ�VKLHOG�ZLWK�D�OD\�RI���WR����WLPHV�WKH�GLDPHWHU�RYHU�WKH�ZLUH�

��



LL� 1HXWUDO�FRQGXFWRU�VKDOO�EH�IXOO�VL]HG�IRU�VLQJOH�SKDVH�IHHGHUV�DQG�RQH
WKLUG�IRU���SKDVH�IHHGHUV�

�� -DFNHW
L� 7KH�RYHUDOO�MDFNHW�VKDOO�EH�EODFN�//'3(��OLQHDU�ORZ�GHQVLW\�SRO\HWK\OHQH�

ZLWK���UHG�VWULSV�VSDFHG������DSDUW�
LL� 7KH�MDFNHW�WKLFNQHVV�VKDOO�EH�DV�VKRZQ�LQ�WKH�IROORZLQJ�

&DEOH�'LDPHWHU�%HIRUH�-DFNHW
�,QFKHV�

-DFNHW�7KLFNQHVV�0LQLPXP�$YHUDJH
�PLOV�

��������� ��

2YHU������ ��

LLL� 7KH�PLQLPXP�WKLFNQHVV�DW�DQ\�SRLQW�VKDOO�EH�QRW�OHVV�WKDQ�����RI
H[WUXGHG�WKH�VSHFLILHG�PLQLPXP�DYHUDJH�WKLFNQHVV�MDFNHW�

LY� 7KH�RYHUDOO�MDFNHW�VKDOO�VXEVWDQWLDOO\�ILOO�WKH�VSDFHV�EHWZHHQ�WKH
FRQFHQWULF�QHXWUDO�ZLUHV�DQG�VKDOO�EH�IUHH�VWULSSLQJ�IURP�WKH�LQVXODWLRQ
VKLHOG�DQG�FRQFHQWULF�QHXWUDO�

�� ,GHQWLILFDWLRQ
L� $Q�LGHQWLI\LQJ�OHJHQG�VKDOO�EH�SULQWHG�RQ�WKH�RXWHU�MDFNHW�ZLWK�FRQWUDVWLQJ

LQN�UHSHDWHG�DW�WZR�����IRRW�LQWHUYDOV�ZLWK�XQPDUNHG�VXUIDFHV�QRW
H[FHHGLQJ�VL[�LQFKHV���7KH�OHJHQG�VKDOO�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

�� 0DQXIDFWXUHU�QDPH�DQG�SODQW�FRGH
�� &RQGXFWRU�6L]H���ZLWKHU�$:*�RU�NFPLO
�� $/
�� 7\SH�RI�,QVXODWLRQ
�� 9ROWDJH�5DWLQJ
�� 1RPLQDO�,QVXODWLRQ�7KLFNQHVV
�� 3RZHU�&DEOH�6\PERO
�� <HDU�RI�0DQXIDFWXUH
�� 6HTXHQWLDO�)RRWDJH�DW���)7�,QWHUYDOV

�� 3URGXFWLRQ�7HVWV
L� $OO�SURGXFWLRQ�WHVWV�SHU�WKH�HOHFWULFDO�UHVLVWDQFH�UHTXLUHPHQWV�RI

,&($�6�������6HFWLRQ�����
LL� ,QVXODWLRQ�5HVLVWDQFH�WHVW�VKDOO�EH�SHUIRUPHG�LQ�DFFRUGDQFH�ZLWK�WKH

UHTXLUHPHQWV�RI�,&($�6���������(DFK�FDEOH�VKDOO�KDYH�DQ�LQVXODWLRQ
UHVLVWDQFH�QRW�OHVV�WKDQ�WKDW�FRUUHVSRQGLQJ�WR�WKH�LQVXODWLRQ�UHVLVWDQFH
FRQVWDQW�RI�DW�OHDVW��������PHJRKPV�����IW��$W�����䉝�

LLL� $�KLJK�YROWDJH�DF�DQG�GF�WHVW�LV�SHUIRUPHG�LQ�DFFRUGDQFH�ZLWK�3DUW������RI
,&($�6�������DW�WKH�DF�DQG�GF�WHVW�YROWDJH�JLYHQ�LQ�7DEOH���

LY� 6KLHOG�UHVLVWDQFH�LV�PHDVXUHG�DQG�UHFRUGHG�IURP�HQG�WR�HQG�RQ�WKH
FRPSOHWHG�FDEOH�

Y� 3DUWLDO�'LVFKDUJH�7HVW��(LWKHU�D�WDEOH�VKRZLQJ�WKH�DFWXDO�SDUWLDO�GLVFKDUJH
OHYHO��EDFNJURXQG�QRLVH��RU�DQ�;�<�UHFRUGLQJ�JUDSK�ZLOO�EH�IXUQLVKHG
VKRZLQJ�WKH�SDUWLDO�GLVFKDUJH�WHVW�UHVXOWV�

��



�� 4XDOLW\�$VVXUDQFH
L� 7KH�&DEOH�VKDOO�EH�PDQXIDFWXUHG�DQG�WHVWHG�XQGHU�WKH�FRQWURO�RI�D

4XDOLW\�$VVXUDQFH�SURJUDP�ZKLFK�PHHWV�WKH�UHTXLUHPHQWV�RI�,62������
LL� 7KH�4XDOLW\�$VVXUDQFH�SURJUDP�VKDOO�GHPRQVWUDWH�FRPSOLDQFH�ZLWK�WKH

DERYH�UHIHUHQFHG�FULWHULD�E\�KDYLQJ�SDVVHG�\HDUO\�4XDOLW\�$XGLWV
FRQGXFWHG�E\�RXWVLGH�LQGHSHQGHQW�RUJDQL]DWLRQV�

��� 3DFNDJLQJ�DQG�0DUNLQJ
L� 7KH�FDEOH�VKDOO�EH�IXUQLVKHG�LQ�FXWWLQJ�OHQJWKV�DV�VLQJOH�FRQGXFWRU�
LL� 7KH�UHHOV�VKDOO�EH�VXEVWDQWLDOO\�FRQVWUXFWHG�QRQ�UHWXUQDEOH�ZRRG�UHHOV�WR

VDIHO\�FDUU\�WKH�ZHLJKW�RI�WKH�FDEOHV���(DFK�UHHO�RI�FDEOH�VKDOO�EH
SURWHFWHG�ZLWK�1(0$�/HYHO���FRYHULQJ���7KH�ERWWRP�DQG�WRS�FDEOH�HQGV
VKDOO�EH�SURSHUO\�VHFXUHG�WR�WKH�UHHO�

LLL� 7KHUH�VKDOO�EH�QR�ZDWHU�RU�FRUURVLRQ�LQ�WKH�VWDQGDUG�FRQGXFWRU�RI�WKH
FRPSOHWHG�FDEOH�ZKHQ�WKH�UHHO�LV�VKLSSHG���(DFK�HQG�RI�FDEOH�VKDOO�EH
FDSSHG�DQG�VHDOHG�ZDWHUWLJKW�WR�SUHYHQW�WKH�HQWUDQFH�RI�PRLVWXUH�LQWR�WKH
FDEOH�GXULQJ�WUDQVLW�RU�RXWGRRU�VWRUDJH�

LY� 5HHOV�VKDOO�EH�QRQ�UHWXUQDEOH��GRXEOH�OD\HUHG��ZRRG�IODQJHG�W\SHG�
VXEVWDQWLDOO\�FRQVWUXFWHG�WR�DIIRUG�SURSHU�SURWHFWLRQ�RI�WKH�FDEOH�GXULQJ
VKLSPHQW�DQG�KDQGOLQJ���5HHOV�VKDOO�KDYH�D�PLQLPXP�GUXP�GLDPHWHU�QRW
OHVV�WKDQ�SUHVFULEHG�LQ�1(0$�:&���

Y� (DFK�UHHO�VKDOO�EH�PDUNHG�ZLWK�D�ZHDWKHU�UHVLVWDQW�ODEHO��VHFXUHO\
DWWDFKHG�WR�D�IODQJH�RI�WKH�UHHO�DQG�SODLQO\�VWDWLQJ�WKH�GHVWLQDWLRQ�
SXUFKDVHU¶V�IDFWRU\�SURGXFWLRQ�ORW�LGHQWLILFDWLRQ�QXPEHU��GDWH�RI
PDQXIDFWXUH��GHVFULSWLRQ�RI�FDEOH��OHQJWK�RI�FDEOH�RQ�UHHO��DQG�JURVV�DQG
WDUH�ZHLJKW�RI�UHHO�

YL� 5HHO�VL]H�VKDOO�EH�VXFK�WR�FDUU\�DQ�DYHUDJH�RI������IHHW�RI�FDEOH�SHU�UHHO�
XQOHVV�VSHFLILHG�OHQJWKV�DUH�QRWHG���7KH�OHQJWK�WROHUDQFH�VKDOO�EH����
����

��� 0LVFHOODQHRXV�%LG�,QIRUPDWLRQ�5HTXLUHG
L� %ULHI�GHVFULSWLRQ�RI�FDEOH�LQFOXGLQJ�VL]H��QXPEHU�RI�FRQGXFWRUV��VWUDQGLQJ�

VKLHOG�W\SH��W\SH�RI�LQVXODWLRQ��FDWDORJ�QXPEHU��DQG�PDQXIDFWXUHU¶V�SODQW
ORFDWLRQ�

LL� ,QGLFDWH�DQ\�UHTXLUHPHQWV�FRQWDLQHG�LQ�WKLV�VSHFLILFDWLRQ�WKDW�WKH
SURSRVHG�FDEOH�ZLOO�QRW�PHHW��LI�DQ\�

LLL� 7KH�PDQXIDFWXUHU
V�FHUWLILHG�WHVW�UHSRUW�RI�DOO�SURGXFWLRQ�WHVWV�UHTXLUHG�E\
WKH�UHIHUHQFHG�VWDQGDUGV�PXVW�EH�UHFHLYHG�E\�WKH�6XSHULQWHQGHQW�
:DVKLQJWRQ�&LW\�3RZHU�'HSDUWPHQW��SULRU�WR�DFFHSWLQJ�ZLUH�VKLSPHQW�
0D[LPXP�UHFRPPHQGHG�SXOOLQJ�WHQVLRQV�IRU�ERWK�WKH�FRQGXFWRU�DQG�RXW
MDFNHW�VKDOO�EH�SURYLGHG�

LY� %ULHI�KLVWRU\�RI�WKH�QXPEHU�RI�\HDUV�FDEOH�PDQXIDFWXUHU�FDQ�GRFXPHQW
WKDW�WKH�FDEOH�EHLQJ�ELG�KDV�VXFFHVVIXOO\�RSHUDWHG�XQGHU�XWLOLW\�SRZHU
RSHUDWLRQV�

Y� $�FRPSOHWH�GHWDLOHG�FRS\�RI�WKH�ZDUUDQW\�SURYLGHG�RQ�FDEOH�EHLQJ
TXDOLILHG�

��� $SSURYHG�0DQXIDFWXUHUV
L� 2NRQLWH

��



LL� *HQHUDO�&DEOH
LLL� .HULWH
LY� 2U DSSURYHG HTXDO�SULRU�WR�LQVWDOODWLRQ

&� ([HFXWLRQ��+LJK�9ROWDJH�3RZHU�&DEOH�,QVWDOODWLRQ�0HWKRGV
�� *HQHUDO

L� &RQWUDFWRU�VKDOO�LQVWDOO�HOHFWULF�FRQGXFWRUV�DQG�FDEOHV�DV�LQGLFDWHG��LQ
FRPSOLDQFH�ZLWK�PDQXIDFWXUHU¶V�ZULWWHQ�LQVWUXFWLRQV��DSSOLFDEOH
UHTXLUHPHQWV�RI�1(&�DQG�1(&$¶V�³6WDQGDUGV�RI�,QVWDOODWLRQ�

��DQG�LQ
DFFRUGDQFH�ZLWK�UHFRJQL]HG�LQGXVWU\�SUDFWLFHV�

LL� 3ULPDU\�FDEOHV�VKDOO�QRW�EH�SXOOHG�LQWR�FRQFUHWH�HQFDVHG�SODVWLF�FRQGXLW
�7\SH�'%��XQWLO�DOO�FRQGXLW�MRLQWV�PDGH�XVLQJ�SODVWLF�FRQGXLW�FHPHQW�KDYH
EHHQ�DOORZHG�WR�GU\�IRU�DW�OHDVW�ò�KRXU�

LLL� :KHQ�SXOOLQJ�FDEOHV�LQWR�FRQGXLW��WKH�SXOOLQJ�OLQH�XVHG�VKDOO�KDYH�D�VDIH
ZRUNLQJ�ORDG�UDWLQJ��PLQLPXP��HTXDO�WR�WKH�PD[LPXP�DOORZDEOH�SXOOLQJ
OLQH�WHQVLRQV�IRU�WKH�W\SH�DQG�VL]H�RI�FDEOHV�EHLQJ�SXOOHG�DV
UHFRPPHQGHG�E\�WKH�PDQXIDFWXUHU���&DEOHV�VKDOO�EH�SXOOHG�LQWR�FRQGXLW
ZLWK�D�SXOOLQJ�H\H�DWWDFKHG�WR�WKH�FDEOH�FRQGXFWRU�RU�D�SXOOLQJ�JULS�SODFHG
RYHU�WKH�FDEOH�VKHDWK��LQVXODWLRQ�RU�MDFNHW�

LY� :KHQ�SULPDU\�FDEOHV�DUH�SXOOHG�LQWR�VWUDLJKW�FRQGXLW�UXQV��WKH�SXOOLQJ�OLQH
WHQVLRQ�VKDOO�QRW�H[FHHG�WKH�YDOXHV�VKRZQ�LQ�WKH�PDQXIDFWXUHU
V�VKRS
GUDZLQJV�

Y� :KHQ�SULPDU\�FDEOHV�DUH�SXOOHG�LQWR�FRQGXLW�UXQV�LQFOXGLQJ�EHQGV�RU
VZHHSV��WKH�PD[LPXP�SXOOLQJ�OLQH�WHQVLRQ�VKDOO�QRW�H[FHHG�����OEV�SHU
IRRW�RI�UDGLXV�RI�FXUYDWXUH�RI�WKH�EHQG�RU�VZHHS�ZLWK�WKH�UDGLXV�H[SUHVVHG
LQ�IHHW�

�� &DEOHV�3XOOLQJ�LQ�&RQGXLW
L� :KHQHYHU�SRVVLEOH��SXOO�FDEOHV�VR�WKDW�EHQGV�LQ�WKH�FRQGXLW�LQWR�ZKLFK�WKH

FDEOHV�DUH�WR�EH�SXOOHG�DUH�QHDUHVW�WR�WKH�IHHG�LQ�HQG���7KLV�ZLOO�UHVXOW�LQ
PLQLPXP�WHQVLRQ�RQ�WKH�FDEOHV�

LL� 2Q�ORQJ�SXOOV��WKH�SXOO�RXW�PDQKROH�VKRXOG�EH�ULJJHG�ZKHQHYHU�SRVVLEOH�
VR�WKDW�DQ�DGHTXDWH�DPRXQW�RI�FDEOH�IRU�VSOLFLQJ�DQG�UDFNLQJ�PD\�EH
SXOOHG�LQWR�WKH�PDQKROH�ZLWKRXW�WKH�QHFHVVLW\�RI�WDNLQJ�KLWFKHV�RQ�WKH
FDEOH�VKHDWK�RU�MDFNHW�

LLL� ,Q�KLJKO\�FRQJHVWHG�PDQKROHV�RU�ZKHUH�FDEOHV�PXVW�EH�EHQW�VKDUSO\�WR
SHUPLW�SXOOLQJ��XVH�D�IHHG�LQ�WXEH�IRU�SXOOLQJ�LQ�FDEOHV���7KLV�ZLOO�UHGXFH
SXOOLQJ�WHQVLRQV�DQG�SUHYHQW�GDPDJH�WR�WKH�FDEOHV�EHLQJ�SXOOHG�DQG�WR
RWKHU�DGMDFHQW�FDEOHV�

LY� %HIRUH�PDNLQJ�D�SXOO��FRQGXLWV�PXVW�EH�FOHDU�DQG�IUHH�RI�GLUW��URFNV�HWF�
3XOOLQJ�WHQVLRQ�VKRXOG�EH�FRQWLQXRXVO\�PRQLWRUHG�WR�HQVXUH�WKDW�GDPDJH
WR�WKH�FDEOHV�ZLOO�QRW�RFFXU���$�PDQGUHOO�RI�WKH�SURSHU�VL]H�VKDOO�EH�SXOOHG
WKURXJK�WKH�FRQGXLW�SULRU�WR�FDEOH�LQVWDOODWLRQ�

Y� :LUH�URSHV�VKDOO�QRW�EH�XVHG�WR�SXOO�FDEOHV�LQ�QRQPHWDOOLF�FRQGXLWV�XQOHVV
DOO�EHQGV�LQ�WKH�FRQGXLWV�DUH�FRQVWUXFWHG�XVLQJ�D�EHQW�OHQJWK�RI�VWHHO
FRQGXLW�RU�VWHHO�HOERZV�

��



YL� 'R�QRW�SXOO�FDEOH�LQWR�GXFW�RU�FRQGXLW�XQWLO�IDFWRU\�WHVW�UHSRUWV�RI�FDEOH
KDYH�EHHQ�DSSURYHG�

YLL� &DEOHV�PD\�EH�SXOOHG�E\�GLUHFW�DWWDFKPHQW�WR�FRQGXFWRUV�RU�E\�XVH�RI
EDVNHW�ZHDYH�SXOOLQJ�JULS�DSSOLHG�RYHU�FDEOHV���$WWDFKPHQW�WR�SXOOLQJ
GHYLFH�VKDOO�EH�PDGH�WKURXJK�DSSURYHG�EDOO�EHDULQJ�VZLYHO�FRQQHFWLRQ�
&DEOH�PD\�EH�SXOOHG�E\�XVLQJ�EDVNHW�ZHDYH�SXOOLQJ�JULS��SURYLGHG�WKH
SXOOLQJ�IRUFH�GRHV�QRW�H[FHHG�OLPLWV�UHFRPPHQGHG�E\�WKH�PDQXIDFWXUHU��LI
SXOOLQJ�PRUH�WKDQ RQH FDEOH��ELQG�WKHP�WRJHWKHU�ZLWK IULFWLRQ�WDSH�EHIRUH
DSSO\LQJ�WKH�JULS���)RU�ORQJ�SXOOV�UHTXLULQJ�KHDY\�IRUFH��XVH�SXOOLQJ�H\HV
DWWDFKHG�WR�FRQGXFWRUV���'R�QRW�H[FHHG������OEV��SHU�JULS�ZKHQ�XVLQJ
EDVNHW�ZHDYH�JULSV�

YLLL� 'R�QRW�H[FHHG�PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV�IRU�PD[LPXP�DOORZDEOH
SXOOLQJ�WHQVLRQ��VLGH�ZDOO�SUHVVXUH��DQG�PLQLPXP�DOORZDEOH�EHQGLQJ
UDGLXV���,Q�FDOO�FDVHV��SXOOLQJ�WHQVLRQ�DSSOLHG�WR�FRSSHU�FRQGXFWRUV�VKDOO
EH�OLPLWHG�WR�������OEV�SHU�FLUFXODU�PLO�RI�FRQGXFWRU�FURVV�VHFWLRQ�DUHD�DQG
������OEV�SHU�FLUFXODU�PLO�RI�FRQGXFWRU�FURVV�VHFWLRQ�DUHD�IRU�DOXPLQXP
FRQGXFWRUV�

L[� 3XOO�LQ�FDEOH�IURP�WKH�HQG�KDYLQJ�WKH�VKDUSHVW�EHQG��LH��EHQG�VKDOO�EH
FORVHVW�WR�UHHO����.HHS�SXOOLQJ�WHQVLRQ�WR�PLQLPXP�E\�OLEHUDO�XVH�RI
OXEULFDQW��DQG�WXUQLQJ�RI�UHHO��DQG�VODFN�IHHGLQJ�RI�FDEOH�LQWR�GXFW
HQWUDQFH���(PSOR\�QRW�OHVV�WKDQ�RQH�PDQ�DW�WKH�UHHO�DQG�RQH�DW�WKH�SXOO
KROH�GXULQJ�WKLV�RSHUDWLRQ�

[� )RU�WUDLQLQJ�RI�FDEOHV��PLQLPXP�EHQG�UDGLXV�WR�LQQHU�VXUIDFH�RI�FDEOH�VKDOO
EH����WLPHV�FDEOH�GLDPHWHU�

[L� :KHUH�FDEOH�LV�SXOOHG�XQGHU�WHQVLRQ�RYHU�VKHDYHV��FRQGXLW�EHQGV��RU
RWKHU�FXUYHG�VXUIDFHV��PDNH�PLQLPXP�EHQG�UDGLXV�����JUHDWHU�WKDQ
VSHFLILHG�DERYH�IRU�WUDLQLQJ�

[LL� 8VH�RQO\�ZLUH�DQG�FDEOH�SXOOLQJ�FRPSRXQG�UHFRPPHQGHG�E\�WKH�VSHFLILF
FDEOH�PDQXIDFWXUHU��DQG�ZKLFK�LV�OLVWHG�E\�8/�

[LLL� 6HDO�DOO�FDEOH�HQGV�XQOHVV�VSOLFLQJ�RU�WHUPLQDWLQJ�LV�WR�EH�GRQH
LPPHGLDWHO\�

[LY� 6XSSRUW�DOO�FDEOHV�LQ�SXOOKROHV��FRQFUHWH�WUDQFKHV��DQG�VLPLODU�ORFDWLRQV�E\
FDEOH�UDFNV�DQG�VHFXUH�WR�UDFN�LQVXODWRUV�ZLWK�Q\ORQ�FRUG�DQG�VHOI�ORFNLQJ
Q\ORQ�FDEOH�WLHV���3ODFH�FDEOH�RQ�VHSDUDWH�LQVXODWRU�

[Y� 0XOH�WDSH�VKDOO�EH�LQVWDOOHG�LQ�DOO�XQXVHG�FRQGXLW�

��



����'HDG�)URQW�3DGPRXQWHG�0HWDO�(QFORVHG�6ZLWFKJHDU�6SHFLILFDWLRQ

$� *HQHUDO
�� 7KH�3RZHU�'HSDUWPHQW��(QJLQHHU��,QVSHFWRU��RU�3RZHU�6XSHULQWHQGHQW�VKDOO

GHWHUPLQH�WKH�FODVV�RI�VZLWFKJHDU�QHHGHG�IRU�HDFK�MRE���7KH�VZLWFKJHDU�VXSSOLHG
VKDOO�EH�D�30(�RU�36(������DPS�'HDG�)URQW�&RQILJXUDWLRQ��ZLWK�����$�)XVHG
ZD\V��7KHVH�ZLOO�EH�GHVLJQHG�SHU�LQGLYLGXDO�QHHGV�

�� 7KH�SDGPRXQWHG�JHDU�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�RQH�OLQH�GLDJUDP��DQG
VKDOO�FRQIRUP�WR�WKH�IROORZLQJ�VSHFLILFDWLRQ�

�� 7KH�SDGPRXQWHG�JHDU�VKDOO�FRQVLVW�RI�D�VLQJOH�VHOI�VXSSRUWLQJ�HQFORVXUH�
FRQWDLQLQJ�LQWHUUXSWHU�VZLWFKHV�DQG�SRZHU�IXVHV��DV�LQGLFDWHG�RQ�WKH�GUDZLQJV�
ZLWK�WKH�QHFHVVDU\�DFFHVVRU\�FRPSRQHQWV��DOO�FRPSOHWHO\�IDFWRU\�DVVHPEOHG�DQG
RSHUDWLRQDOO\�FKHFNHG�

%� 5DWLQJV
�� 7KH�UDWLQJV�IRU�WKH�LQWHJUDWHG�RXWGRRU�VW\OH��PDQXDOO\�RSHUDWHG��SDGPRXQWHG�JHDU

VKDOO�EH�DV�GHVLJQDWHG�EHORZ�
L� ����N9��1RPLQDO
LL� ����N9��0D[LPXP
LLL� ��N9��%,/
LY� ����0DLQ�%XVV�&RQWLQXRXV��$PSHUHV��DV�UHTXLUHG�
Y� 7KUHH�3ROH�,QWHUUXSWHU�6ZLWFKHV

D� ����&RQWLQXRXV��$PSHUHV
E� ����/RDG�'URSSLQJ��$PSHUHV
F� �������3HDN�:LWKVWDQG�&XUUHQW��$PSHUHV
G� �������2QH�6HFRQG�6KRUW�7LPH�:LWKVWDQG�&XUUHQW��$PSHUHV�

506�$V\PPHWULFDO
H� �������7KUHH�7LPH�'XW\�&\FOH�)DXOW�&ORVLQJ�$PSHUHV�506

$V\PPHWULFDO
YL� )XVHG�:D\V

D� ���(�0D[LPXP��$PSHUHV
E� ����/RDG�'URSSLQJ��$PSHUHV
F� )XVH�7\SH��60���
G� �������,QWHUUXSWLQJ�6\PPHWULFDO

YLL� 6KRUW�&LUFXLW�5DWLQJV
D� �������3HDN�:LWKVWDQG�&XUUHQW��$PSHUHV
E� �������2QH�6HFRQG�6KRUW�7LPH�:LWKVWDQG�&XUUHQW��$PSHUHV�

506�$V\PPHWULFDO
F� ����09$�7KUHH�3KDVH�6\PPHWULFDO�DW�5DWHG�1RPLQDO�9ROWDJH

�� 7KH�PRPHQWDU\�DQG�WZR�WLPH�GXW\�F\FOH�IDXOW�FORVLQJ�UDWLQJV�RI�VZLWFKHV�
PRPHQWDU\�UDWLQJ�RI�EXV��LQWHUUXSWLQJ�UDWLQJV�RI�IXVHV��DQG�RQH�WLPH�GXW\�F\FOH
IDXOW�FORVLQJ�FDSDELOLWLHV�RI�WKH�IXVHV�ZLWK�LQWHJUDO�ORDG�LQWHUUXSWHUV�VKDOO�HTXDO�RU
H[FHHG�WKH�VKRUW�FLUFXLW�UDWLQJV�RI�WKH�SDGPRXQWHG�JHDU�

��



�� 4XDQWLW\
L� 7KH�&RQWUDFWRU�VKDOO�LQVWDOO�SDGPRXQW�VZLWFKJHDU�RI�WKH�TXDQWLW\

FRQILJXUDWLRQ�DQG�UDWLQJ�DV�UHTXLUHG�DQG�DSSURYHG�E\�WKH�3RZHU
'HSDUWPHQW�RU�3RZHU�6XSHULQWHQGHQW�

LL� 7KH�FRQWUDFWRU�ZLOO�DOVR�VXSSO\�WZR�VHWV�RI�IXVHV�IRU�HDFK�ED\�FRQQHFWHG
WR�WKH�QHZ�GHYHORSPHQW���)XVH�VL]LQJ�WR�EH�GHWHUPLQHG�E\�WKH�3RZHU
'HSDUWPHQW�RU�3RZHU�6XSHULQWHQGHQW�

�� &HUWLILFDWLRQ�RI�5DWLQJV
L� 7KH�PDQXIDFWXUHU�RI�WKH�SDGPRXQWHG�JHDU�VKDOO�EH�FRPSOHWHO\�DQG�VROHO\

UHVSRQVLEOH�IRU�WKH�SHUIRUPDQFH�RI�WKH�EDVLF�VZLWFK�DQG�IXVH�FRPSRQHQWV
DV�ZHOO�DV�WKH�FRPSOHWH�LQWHJUDWHG�SDGPRXQWHG�JHDU�DVVHPEO\�DV�UDWHG�

LL� 7KH�PDQXIDFWXUHU�VKDOO�IXUQLVK��XSRQ�UHTXHVW��FHUWLILFDWLRQ�RI�UDWLQJV�RI�WKH
EDVLF�VZLWFK�DQG�IXVH�FRPSRQHQWV�DQG�RU�WKH�LQWHJUDWHG�SDGPRXQWHG
JHDU�DVVHPEO\�FRQVLVWLQJ�RI�WKH�VZLWFK�DQG�IXVH�FRPSRQHQWV�LQ
FRPELQDWLRQ�ZLWK�WKH�HQFORVXUH�

�� &RPSOLDQFH�:LWK�6WDQGDUGV�DQG�&RGHV
7KH�SDGPRXQWHG�JHDU�VKDOO�FRQIRUP�WR�RU�H[FHHG�WKH�DSSOLFDEOH�UHTXLUHPHQWV�RI
WKH�IROORZLQJ�VWDQGDUGV�DQG�FRGHV�

L� $OO�SRUWLRQV�RI�$16,�&����������FRYHULQJ�HQFORVXUH�LQWHJULW\
FRQVLGHUDWLRQV�IRU�WDPSHU�UHVLVWDQFH�

LL� $UWLFOH��������H��LQ�WKH�1DWLRQDO�(OHFWULFDO�&RGH��ZKLFK�VSHFLILHV�WKDW�WKH
LQWHUUXSWHU�VZLWFKHV�FRPELQDWLRQ�ZLWK�SRZHU�IXVHV�VKDOO�VDIHO\�ZLWKVWDQG
WKH�HIIHFWV�RI�FORVLQJ��FDUU\LQJ��DQG�LQWHUUXSWLQJ�DOO�SRVVLEOH�FXUUHQWV�XS�WR
WKH�DVVLJQHG�PD[LPXP�VKRUW�FLUFXLW�UDWLQJ�

LLL� $OO�SRUWLRQV�RI�$16,��,(((��DQG�1(0$�VWDQGDUGV�DSSOLFDEOH�WR�WKH�EDVLF
VZLWFK�DQG�IXVH�FRPSRQHQWV�

�� (QFORVXUH�'HVLJQ
L� 7R�HQVXUH�D�FRPSOHWHO\�FRRUGLQDWHG�GHVLJQ��WKH�SDGPRXQWHG�JHDU�VKDOO

EH�FRQVWUXFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�PLQLPXP�FRQVWUXFWLRQ
VSHFLILFDWLRQV�RI�WKH�IXVH�DQG�RU�VZLWFK�PDQXIDFWXUHU�WR�SURYLGH�DGHTXDWH
HOHFWULFDO�FOHDUDQFHV�

LL� ,Q�HVWDEOLVKLQJ�WKH�UHTXLUHPHQWV�IRU�WKH�HQFORVXUH�GHVLJQ��FRQVLGHUDWLRQ
VKDOO�EH�JLYHQ�WR�DOO�UHOHYDQW�IDFWRUV�VXFK�DV�FRQWUROOHG�DFFHVV��WDPSHU
UHVLVWDQFH��FRUURVLRQ�UHVLVWDQFH��DQG�UHVLVWDQFH�WR�HQWU\�RI�IROLDJH�
DQLPDOV�DQG�DLUERUQH�FRQWDPLQDQWV�

&� $VVHPEO\
�� ,QVXODWRUV

L� 7KH�LQWHUUXSWHU�VZLWFK�DQG�IXVH�PRXQWLQJ�LQVXODWRUV�VKDOO�EH�RI
F\FORDOLSKDWLF�HSR[\�UHVLQ�V\VWHP�ZLWK�FKDUDFWHULVWLFV�DQG�UHVWULFWLRQV�DV
IROORZV�

D� 2SHUDWLQJ�H[SHULHQFH�RI�DW�OHDVW����\HDUV�XQGHU�VLPLODU�FRQGLWLRQV�
E� $GHTXDWH�OHDNDJH�GLVWDQFH�HVWDEOLVKHG�E\�WHVW�SHU�,(&�3XEOLFDWLRQ

������
F� $GHTXDWH�VWUHQJWK�IRU�VKRUW�FLUFXLW�VWUHVV�HVWDEOLVKHG�E\�WHVW�
G� &RQIRUPDQFH�ZLWK�DSSOLFDEOH�$16,�VWDQGDUGV�

��



H� +RPRJHQHLW\�RI�WKH�F\FORDOLSKDWLF�HSR[\�UHVLQ�WKURXJKRXW�HDFK
LQVXODWRU�WR�SURYLGH�PD[LPXP�UHVLVWDQFH�WR�SRZHU�DUFV���$EODWLRQ
GXH�WR�KLJK�WHPSHUDWXUHV�IURP�SRZHU�DUFV�VKDOO�FRQWLQXRXVO\
H[SRVH�PRUH�PDWHULDO�RI�WKH�VDPH�FRPSRVLWLRQ�DQG�SURSHUWLHV�VR
WKDW�QR�FKDQJH�LQ�PHFKDQLFDO�RU�HOHFWULFDO�FKDUDFWHULVWLFV�WDNHV
SODFH�EHFDXVH�RI�DUF�LQGXFHG�DEODWLRQ���)XUWKHUPRUH��DQ\�VXUIDFH
GDPDJH�WR�LQVXODWRUV�GXULQJ�LQVWDOODWLRQ�RU�PDLQWHQDQFH�RI�WKH
SDGPRXQWHG�JHDU�VKDOO�H[SRVH�PDWHULDO�RI�WKH�VDPH�FRPSRVLWLRQ
DQG�SURSHUWLHV�VR�WKDW�LQVXODWRUV�ZLWK�PLQRU�VXUIDFH�GDPDJH�QHHG
QRW�EH�UHSODFHG�

I� (DFK�LQVXODWRU��EXVKLQJ�DQG�EXVKLQJ�ZHOO�VKDOO�EH�[�UD\HG�WR
DVVXUH�LW�LV�HVVHQWLDOO\�YRLG�IUHH���$Q�DOWHUQDWH�WHVWLQJ�PHWKRG�PD\
EH�XVHG�RQO\�E\�DSSURYDO�RI�WKH�HQJLQHHU�

J� &RQGXFWRU�URGV�RI�EXVKLQJV�DQG�EXVKLQJ�ZHOOV�VKDOO�EH�RI�DOO
FRSSHU�ZLWK�VLOYHU�IODVK�DW�WKUHDGHG�VWXGV�

�� +LJK�9ROWDJH�%XV
L� %XV�DQG�LQWHUFRQQHFWLRQV�VKDOO�FRQVLVW�RI�DOXPLQXP�EDU�RI�����,$&6

FRQGXFWLYLW\�
LL� %XV�DQG�LQWHUFRQQHFWLRQV�VKDOO�ZLWKVWDQG�WKH�VWUHVVHV�DVVRFLDWHG�ZLWK

VKRUW�FLUFXLW�FXUUHQWV�XS�WKURXJK�WKH�PD[LPXP�UDWLQJ�RI�WKH�SDGPRXQWHG
JHDU�

LLL� %ROWHG�DOXPLQXP�WR�DOXPLQXP�FRQQHFWLRQV�VKDOO�EH�PDGH�ZLWK�VXLWDEOH
QXPEHU�RI�ò´�����VWDLQOHVV�VWHHO�EROWV�DQG�ZDVKHUV�DQG�ZLWK�WZR�VWDLQOHVV
VWHHO�VSULQJ�ZDVKHUV�SHU�EROW��RQH�XQGHU�WKH�EROW�KHDG�DQG�RQH�XQGHU�WKH
QXW���%ROWV�VKDOO�EH�WLJKWHQHG�WR�DQ�DSSURSULDWH�WRUTXH�WR�DVVXUH�D�JRRG
HOHFWULFDO�FRQQHFWLRQ�

LY� %HIRUH�LQVWDOODWLRQ�RI�WKH�EXV��DOO�HOHFWULFDO�FRQWDFW�VXUIDFHV�VKDOO�ILUVW�EH
SUHSDUHG�E\�DEUDGLQJ�WR�UHPRYH�DQ\�DOXPLQXP�R[LGH�ILOP���,PPHGLDWHO\
DIWHU�WKLV�RSHUDWLRQ��WKH�HOHFWULFDO�FRQWDFW�VXUIDFHV�VKDOO�EH�FRDWHG�ZLWK�D
XQLIRUP�FRDWLQJ�RI�DQ�R[LGH�LQKLELWRU�DQG�VHDODQW�

Y� 7LH�EXV��ZKHUH�IXUQLVKHG��VKDOO�FRQVLVW�RI�FRQWLQXRXV��RQH�SLHFH�VHFWLRQV
RI�DOXPLQXP�EDU�ZLWK�QR�LQWHUPHGLDWH�VSOLFHV���)OH[LEOH�EUDLG�RU�FDEOH�VKDOO
QRW�EH�XVHG�

�� 3URYLVLRQV�IRU�*URXQGLQJ
L� $�JURXQG�FRQQHFWLRQ�SDG�VKDOO�EH�SURYLGHG�LQ�HDFK�FRPSDUWPHQW�RI�WKH

SDGPRXQWHG�JHDU�
LL� 7KH�JURXQG�FRQQHFWLRQ�SDG�VKDOO�EH�FRQVWUXFWHG�RI�DW�OHDVW�ó´�WKLFN�VWHHO�

ZKLFK�VKDOO�EH�QLFNHO�SODWHG�RU�VWDLQOHVV�VWHHO���7KH�SDG�VKDOO�EH�ZHOGHG�WR
WKH�HQFORVXUH��DQG�VKDOO�KDYH�D�VKRUW�FLUFXLW�UDWLQJ�HTXDO�WR�WKDW�RI�WKH
SDGPRXQWHG�JHDU�

LLL� *URXQG�FRQQHFWLRQ�SDGV�VKDOO�EH�FRDWHG�ZLWK�D�XQLIRUP�FRDWLQJ�RI�DQ
R[LGH�LQKLELWRU�DQG�VHDODQW�SULRU�WR�VKLSPHQW�

LY� $�FRSSHU�URG��FRQQHFWHG�WR�WKH�JURXQG�FRQQHFWLRQ�SDG��VKDOO�EH�SURYLGHG
LQ�HDFK�WHUPLQDWLRQ�FRPSDUWPHQW�IRU�VZLWFKHV�DQG�EXV���7KH�URG�VKDOO
KDYH�D�GLDPHWHU�QR�OHVV�WKDQ�Ǫ�LQFK�DQG�H[WHQG�DFURVV�WKH�IXOO�ZLGWK�RI

��



WKH�FRPSDUWPHQW�WR�DOORZ�FRQYHQLHQW�JURXQGLQJ�RI�FDEOH�FRQFHQWULF
QHXWUDOV�DQG�DFFHVVRULHV��DQG�VKDOO�KDYH�D�VKRUW�FLUFXLW�UDWLQJ�HTXDO�WR
WKDW�RI�WKH�SDGPRXQWHG�JHDU�

Y� &RQWLQXRXV�FRSSHU�JURXQG�EXV�VKDOO�EH�SURYLGHG�DFURVV�WKH�IXOO�ZLGWK�RI
HDFK�WHUPLQDWLRQ�FRPSDUWPHQW�IRU�IXVHV���)RU�HDFK�IXVH�PRXQWLQJ��WKHUH
VKDOO�EH�D�JURXQG�ULQJ�PDGH�RI�Ǫ�LQFK�GLDPHWHU�FRSSHU�URG�EROWHG�WR�WKH
JURXQG�EXV�DQG�SODFHG�WR�DOORZ�FRQYHQLHQW�JURXQGLQJ�RI�FDEOH�FRQFHQWULF
QHXWUDOV�DQG�DFFHVVRULHV��*URXQG�ULQJV�DQG�EXV�VKDOO�KDYH�D�VKRUW�FLUFXLW
UDWLQJ�HTXDO�WR�WKDW�RI�WKH�SDGPRXQWHG�JHDU�

�� %XVKLQJV�DQG�%XVKLQJ�:HOOV
L� %XVKLQJV�DQG�EXVKLQJ�ZHOOV�VKDOO�FRQIRUP�WR�$16,�,(((�6WDQGDUG�����
LL� %XVKLQJV�DQG�EXVKLQJ�ZHOOV�VKDOO�EH�RI�D�F\FORDOLSKDWLF�HSR[\�UHVLQ

V\VWHP�ZLWK�FKDUDFWHULVWLFV�DQG�UHVWULFWLRQV�DV�IROORZV�
D� 2SHUDWLQJ�H[SHULHQFH�RI�DW�OHDVW����\HDUV�XQGHU�VLPLODU�FRQGLWLRQV�
E� $GHTXDWH�OHDNDJH�GLVWDQFH�IRU�LQ�DLU�DSSOLFDWLRQ�HVWDEOLVKHG�E\

WHVW�SHU�,(&�3XEOLFDWLRQ������³$UWLILFLDO�3ROOXWLRQ�7HVW�RQ�+LJK
9ROWDJH�,QVXODWRUV�WR�EH�8VHG�RQ�$&�6\VWHPV´�

F� $GHTXDWH�VWUHQJWK�IRU�VKRUW�FLUFXLW�VWUHVV�HVWDEOLVKHG�E\�WHVW�
G� &RQIRUPDQFH�ZLWK�DSSOLFDEOH�$16,�VWDQGDUGV�
H� +RPRJHQHLW\�RI�WKH�F\FORDOLSKDWLF�HSR[\�UHVLQ�WKURXJKRXW�HDFK

EXVKLQJ��RU�EXVKLQJ�ZHOO�WR�SURYLGH�PD[LPXP�UHVLVWDQFH�WR�SRZHU
DUFV���$EODWLRQ�GXH�WR�KLJK�WHPSHUDWXUHV�IURP�SRZHU�DUFV�VKDOO
FRQWLQXRXVO\�H[SRVH�PRUH�PDWHULDO�RI�WKH�VDPH�FRPSRVLWLRQ�DQG
SURSHUWLHV�VR�WKDW�QR�FKDQJH�LQ�PHFKDQLFDO�RU�HOHFWULFDO
FKDUDFWHULVWLFV�WDNHV�SODFH�EHFDXVH�RI�DUF�LQGXFHG�DEODWLRQ�

LLL� %XVKLQJV�DQG�EXVKLQJ�ZHOOV�VKDOO�EH�PRXQWHG�LQ�VXFK�D�ZD\�WKDW�WKH
VHPLFRQGXFWLYH�FRDWLQJ�LV�VROLGO\�JURXQGHG�WR�WKH�HQFORVXUH�

LY� %XVKLQJV�UDWHG�����DPSHUHV�FRQWLQXRXV�VKDOO�KDYH�D�UHPRYDEOH�WKUHDGHG
VWXG�VR�WKDW�WKH�EXVKLQJV�DUH�FRPSDWLEOH�ZLWK�DOO�����DPSHUH�HOERZ
V\VWHPV�±�WKRVH�UHTXLULQJ�D�WKUHDGHG�VWXG�DV�ZHOO�DV�WKRVH�WKDW�GR�QRW�

�� 7HUPLQDWLRQ�&RPSDUWPHQWV
L� 7HUPLQDWLRQ�FRPSDUWPHQWV�IRU�VZLWFKHV�VKDOO�KDYH�EXVKLQJV��DQG

WHUPLQDWLRQ�FRPSDUWPHQWV�IRU�IXVHV�VKDOO�KDYH�EXVKLQJ�ZHOOV�WR�SHUPLW
FRQQHFWLRQ�RI�HOERZV���7KH�EXVKLQJV�DQG�EXVKLQJ�ZHOOV�VKDOO�EH�PRXQWHG
RQ�WKH�LQWHULRU�ZDOOV�DW�D�PLQLPXP�KHLJKW�RI����LQFKHV�DERYH�WKH
HQFORVXUH�EDVH�

LL� 7HUPLQDWLRQ�FRPSDUWPHQWV�IRU�EXV�VKDOO�KDYH�EXVKLQJ�ZHOOV�WR�SHUPLW
FRQQHFWLRQ�RI�HOERZV���7KH�EXVKLQJ�ZHOOV�VKDOO�EH�PRXQWHG�RQ�WKH�LQWHULRU
ZDOO�DW�D�PLQLPXP�KHLJKW�RI����LQFKHV�DERYH�WKH�HQFORVXUH�EDVH�

LLL� 7HUPLQDWLRQ�FRPSDUWPHQWV�IRU�EXVKLQJV�UDWHG�����DPSHUHV�FRQWLQXRXV
VKDOO�EH�RI�DQ�DGHTXDWH�GHSWK�WR�DFFRPPRGDWH�WZR�����DPSHUH�HOERZV
PRXQWHG�SLJJ\EDFN��HQFDSVXODWHG�VXUJH�DUUHVWRUV�RU�JURXQGLQJ�HOERZV
PRXQWHG�RQ�����DPSHUH�HOERZV�KDYLQJ�����DPSHUH�LQWHUIDFHV��RU�RWKHU
VLPLODU�DFFHVVRU\�FRPELQDWLRQV�ZLWKRXW�WKH�QHHG�IRU�DQ�HQFORVXUH
H[WHQVLRQ�

��



LY� 7HUPLQDWLRQ�FRPSDUWPHQWV�IRU�EXVKLQJ�ZHOOV�UDWHG�����DPSHUHV
FRQWLQXRXV�VKDOO�EH�RI�DQ�DGHTXDWH�GHSWK�WR�DFFRPPRGDWH�����DPSHUH
HOERZV�PRXQWHG�RQ�SRUWDEOH�IHHG�WKUXV�RU�VWDQGRII�LQVXODWRUV��RU�RWKHU
VLPLODU�DFFHVVRU\�FRPELQDWLRQV�ZLWKRXW�WKH�QHHG�IRU�DQ�HQFORVXUH
H[WHQVLRQ�

Y� 7HUPLQDWLRQ�FRPSDUWPHQWV�VKDOO�EH�SURYLGHG��ZLWK�RQH�SDUNLQJ�VWDQG�IRU
HDFK�EXVKLQJ�RU�EXVKLQJ�ZHOO���7KH�SDUNLQJ�VWDQG�VKDOO�EH�ORFDWHG
LPPHGLDWHO\�DGMDFHQW�WR�WKH�DVVRFLDWHG�EXVKLQJ�RU�EXVKLQJ�ZHOO�DQG�VKDOO
DFFRPPRGDWH�VWDQGDUG�IHHG�WKXUV�DQG�VWDQGRII�LQVXODWRUV��DQG�RWKHU
VLPLODU�DFFHVVRULHV�

YL� (DFK�WHUPLQDWLRQ�FRPSDUWPHQW�IRU�D�VZLWFK�VKDOO�EH�HTXLSSHG�ZLWK�D
YLHZLQJ�ZLQGRZ�WR�DOORZ�YLVXDO�LQVSHFWLRQ�RI�LQWHUUXSWHU�VZLWFK�EODGHV�WR
DOORZ�SRVLWLYH�YHULILFDWLRQ�RI�VZLWFK�SRVLWLRQ�

YLL� (DFK�WHUPLQDWLRQ�FRPSDUWPHQW�IRU�D�VHW�RI�IXVHV�VKDOO�EH�HTXLSSHG�ZLWK�D
VHW�RI�YLHZLQJ�ZLQGRZV�WR�DOORZ�YLVXDO�LQVSHFWLRQ�RI�EORZQ�IXVH�LQGLFDWRUV�

'� &RQVWUXFWLRQ���(QFORVXUH�,QFOXGLQJ�2XWGRRU�)LQLVK
�� (QFORVXUH

L� 7KH�HQFORVXUH�VKDOO�FRQIRUP�WR�RU�H[FHHG�WKH�UHTXLUHPHQWV�RI�$16,�,(((
&���������

LL� 7KH�SDGPRXQWHG�JHDU�HQFORVXUH�VKDOO�EH�RI�XQLWL]HG�PRQRFRTXH��QRW
VWUXFWXUDO�IUDPH�DQG�EROWHG�VKHHW��FRQVWUXFWLRQ�WR�PD[LPL]H�VWUHQJWK�
PLQLPL]H�ZHLJKW��DQG�LQKLELW�FRUURVLRQ�

LLL� 7KH�EDVLF�PDWHULDO�VKDOO�EH����JDXJH�KRW�UROOHG��SLFNOHG�DQG�RLOHG�VWHHO
VKHHW�

LY� $OO�VWUXFWXUDO�MRLQWV�DQG�EXWW�MRLQWV�VKDOO�EH�ZHOGHG��DQG�WKH�H[WHUQDO�VHDPV
VKDOO�EH�JURXQG�IOXVK�DQG�VPRRWK���$�VXLWDEOH�ZHOGLQJ�SURFHVV�VKDOO�EH
HPSOR\HG�WR�HOLPLQDWH�DONDOLQH�UHVLGXHV�DQG�WR�PLQLPL]H�GLVWRUWLRQ�DQG
VSDWWHU�

Y� 7R�JXDUG�DJDLQVW�XQDXWKRUL]HG�RU�LQDGYHUWHQW�HQWU\��HQFORVXUH
FRQVWUXFWLRQ�VKDOO�QRW�XWLOL]H�DQ\�H[WHUQDOO\�DFFHVVLEOH�KDUGZDUH�

YL� 7KH�EDVH�VKDOO�FRQVLVW�RI�FRQWLQXRXV����GHJUHH�IODQJHV��WXUQHG�LQZDUG
DQG�ZHOGHG�DW�WKH�FRUQHUV��IRU�EROWLQJ�WR�WKH�FRQFUHWH�SDG�

YLL� *DVNHWLQJ�EHWZHHQ�WKH�URRI�DQG�WKH�HQFORVXUH�VKDOO�JXDUG�DJDLQVW�HQWU\�RI
ZDWHU�DQG�DLUERUQH�FRQWDPLQDQWV�DQG�VKDOO�GLVFRXUDJH�WDPSHULQJ�RU
LQVHUWLRQ�RI�IRUHLJQ�REMHFWV�

YLLL� 7KH�GRRU�RSHQLQJV�VKDOO�KDYH����GHJUHH�IODQJHV��IDFLQJ�RXWZDUG��WKDW
VKDOO�SURYLGH�VWUHQJWK�DQG�ULJLGLW\�DV�ZHOO�DV�GHHS�RYHUODSSLQJ�EHWZHHQ
GRRUV�DQG�GRRU�RSHQLQJV�WR�JXDUG�DJDLQVW�ZDWHU�HQWU\�

L[� $Q�LQWHUQDO�VWHHO�HQFORVHG�FRPSDUWPHQW�VKDOO�HQFDVH�WKH�LQWHUUXSWHU
VZLWFKHV�DQG�IXVHV�IRU�HOHFWULFDO�LVRODWLRQ�DQG�SURWHFWLRQ�IURP
FRQWDPLQDWLRQ���7KH�FRPSDUWPHQW�VKDOO�KDYH�D�JDOYDQL]HG�VWHHO�VKHHW
IORRU�WR�H[FOXGH�IROLDJH�DQG�DQLPDOV���7KH�IORRU�VKDOO�KDYH�VFUHHQHG�GUDLQ
YHQWV�WR�DOORZ�GUDLQDJH�LI�WKH�HQFORVXUH�LV�IORRGHG���7KH�WRS�RI�WKLV
FRPSDUWPHQW�VKDOO�EH�JDVNHWHG�WR�SURYLGH�VHDOLQJ�ZLWK�WKH�HQFORVXUH�URRI�

��



[� ,QVXODWLQJ�EDUULHUV�VKDOO�EH�SURYLGHG�LQ�HDFK�VZLWFK�DQG�IXVH�FRPSDUWPHQW
DV�UHTXLUHG�WR�DFKLHYH�QHFHVVDU\�LQVXODWLRQ�OHYHOV���7KLV�EDUULHU�V\VWHP
VKDOO�EH�FRQVWUXFWHG�RI�ILEHUJODVV�UHLQIRUFHG�SRO\HVWHU��1(0$�UDWHG
*32����

[L� /LIWLQJ�WDEV�VKDOO�EH�UHPRYDEOH���6RFNHWV�IRU�WKH�OLIWLQJ�WDE�EROWV�VKDOO�EH
EOLQG�WDSSHG���$�UHVLOLHQW�PDWHULDO�VKDOO�EH�SODFHG�EHWZHHQ�WKH�OLIWLQJ�WDEV
DQG�WKH�HQFORVXUH�WR�KHOS�SUHYHQW�FRUURVLRQ�E\�SURWHFWLQJ�WKH�ILQLVK
DJDLQVW�VFUDWFKLQJ�E\�WKH�WDEV���7R�IXUWKHU�SUHFOXGH�FRUURVLRQ��WKLV�PDWHULDO
VKDOO�EH�FORVHG�FHOO�RU�RSHQ�PHFK�WR�SUHYHQW�PRLVWXUH�IURP�EHLQJ
DEVRUEHG�DQG�KHOG�EHWZHHQ�WKH�WDEV�DQG�WKH�HQFORVXUH�LQ�WKH�HYHQW�WKDW
OLIWLQJ�WDEV�DUH�QRW�UHPRYHG�

�� 'RRUV
L� 'RRUV�VKDOO�EH�FRQVWUXFWHG�RI����JDXJH�KRW�UROOHG��SLFNOHG�DQG�RLOHG�VWHHO

VKHHW�
LL� 'RRU�HGJH�IODQJHV�VKDOO�RYHUODS�ZLWK�GRRU�RSHQLQJ�IODQJHV�DQG�VKDOO�EH

IRUPHG�WR�FUHDWH�D�PHFKDQLFDO�PD]H�WKDW�VKDOO�JXDUG�DJDLQVW�ZDWHU�HQWU\
DQG�GLVFRXUDJH�WDPSHULQJ�RU�LQVHUWLRQ�RI�IRUHLJQ�REMHFWV��EXW�VKDOO�DOORZ
YHQWLODWLRQ�WR�KHOS�NHHS�WKH�HQFORVXUH�LQWHULRU�GU\�

LLL� 'RRUV�VKDOO�KDYH�D�PLQLPXP�RI�WZR�H[WUXGHG�DOXPLQXP�KLQJHV�ZLWK
VWDLQOHVV�VWHHO�KLQJH�SLQV��DQG�LQWHUORFNLQJ�H[WUXGHG�DOXPLQXP�KLQJH
VXSSRUWV�IRU�WKH�IXOO�OHQJWK�RI�WKH�GRRU�WR�SURYLGH�VWUHQJWK��VHFXULW\��DQG
FRUURVLRQ�UHVLVWDQFH���7KH�KLQJH�SLQV�VKDOO�EH�VHFXUHG�LQ�SODFH�WR�JXDUG
DJDLQVW�WDPSHULQJ���0RXQWLQJ�KDUGZDUH�VKDOO�EH�VWDLQOHVV�VWHHO�RU
]LQF�QLFNHO�SODWHG�VWHHO��DQG�VKDOO�QRW�EH�H[WHUQDOO\�DFFHVVLEOH�WR�JXDUG
DJDLQVW�WDPSHULQJ�

LY� ,Q�FRQVLGHUDWLRQ�RI�FRQWUROOHG�DFFHVV�DQG�WDPSHU�UHVLVWDQFH��HDFK�GRRU
�RU�VHW�RI�GRXEOH�GRRUV��VKDOO�EH�HTXLSSHG�ZLWK�DQ�DXWRPDWLF�WKUHH�SRLQW
ODWFKLQJ�PHFKDQLVP�

D� 7KH�ODWFKLQJ�PHFKDQLVP�VKDOO�EH�VSULQJ�ORDGHG��DQG�VKDOO�ODWFK
DXWRPDWLFDOO\�ZKHQ�WKH�GRRU�LV�FORVHG���$OO�ODWFK�SRLQWV�VKDOO�ODWFK
DW�WKH�VDPH�WLPH�WR�SUHFOXGH�SDUWLDO�ODWFKLQJ�

E� $�KH[�KHDG�VRFNHW�ZUHQFK�RU�WRRO�VKDOO�EH�UHTXLUHG�WR�DFWXDWH�WKH
PHFKDQLVP��LQ�OLHX�RI�D�SHQWDKHDG�DFWXDWRU��WR�XQODWFK�WKH�GRRU
DQG��LQ�WKH�VDPH�QRWLRQ��UHFKDUJH�WKH�VSULQJ�IRU�WKH�QH[W�FORVLQJ�

F� 7KH�ODWFKLQJ�PHFKDQLVP�VKDOO�KDYH�SURYLVLRQV�IRU�SDGORFNLQJ�WKDW
LQFRUSRUDWH�D�PHDQV�WR�SURWHFW�WKH�SDGORFN�VKDFNOH�IURP
WDPSHULQJ�DQG�WKDW�VKDOO�EH�FRRUGLQDWHG�ZLWK�WKH�ODWFKHG�VXFK�WKDW�

ż ,W�VKDOO�QRW�EH�SRVVLEOH�WR�XQODWFK�WKH�PHFKDQLVP�XQWLO�WKH
SDGORFN�LV�UHPRYHG��DQG

ż ,W�VKDOO�QRW�EH�SRVVLEOH�WR�LQVHUW�WKH�SDGORFN�XQWLO�WKH
PHFKDQLVP�LV�FRPSOHWHO\�ODWFKHG�FORVHG�

Y� 'RRUV�SURYLGLQJ�DFFHVV�WR�VROLG�PDWHULDO�SRZHU�IXVHV�VKDOO�KDYH
SURYLVLRQV�WR�VWRUH�VSDUH�IXVH�XQLWV�RU�UHILOO�XQLWV�

YL� (DFK�GRRU�VKDOO�EH�SURYLGHG�ZLWK�D�JDOYDQL]HG�RU�VWDLQOHVV�VWHHO�GRRU
KROGHU�ORFDWHG�DERYH�WKH�GRRU�RSHQLQJ���7KH�KROGHU�VKDOO�EH�IURP�YLHZ

��



ZKHQ�WKH�GRRU�LV�FORVHG��DQG�LW�VKDOO�QRW�EH�SRVVLEOH�IRU�WKH�KROGHU�WR
VZLQJ�LQVLGH�WKH�HQFORVXUH�

�� 5RRI
L� 7KH�URRI�VKDOO�EH�FRQVWUXFWHG�RI����JDXJH�KRW�UROOHG��SLFNOHG�DQG�RLOHG

VWHHO�VKHHW�
LL� $�KHDY\�FRDW�RI�LQVXODWLQJ�³QR�GULS´�FRPSRXQG�VKDOO�EH�DSSOLHG�WR�WKH

LQVLGH�VXUIDFH�RI�WKH�FHQWHU�URRI�VHFWLRQ�WR�PLQLPL]H�FRQGHQVDWLRQ�RI�WKH
PRLVWXUH�WKHURQ�

LLL� 5RRI�VHFWLRQV�RYHU�WHUPLQDWLRQ�FRPSDUWPHQWV�VKDOO�EH�OLIWDEOH�DQG�KLQJHG
WR�DOORZ�URRP�IRU�FDEOH�SXOOLQJ�GXULQJ�LQVWDOODWLRQ���(DFK�URRI�VHFWLRQ�VKDOO
UHTXLUH�PLQLPDO�HIIRUW�WR�RSHQ�DQG�FORVH�DQG�VKDOO�KDYH�D�UHWDLQHU�WR�KROG
LW�LQ�WKH�RSHQ�SRVLWLRQ�

LY� $�PHFKDQLFDO�LQWHUORFN�VKDOO�EH�SURYLGHG�WR�HQVXUH�WKDW�WKH�URRI�VHFWLRQV
RYHU�WKH�WHUPLQDWLRQ�FRPSDUWPHQWV�DUH�FORVHG�DQG�VHFXUHG�EHIRUH
DOORZLQJ�IXOO�HQJDJHPHQW�RI�WKH�GRRU�ODWFKLQJ�PHFKDQLVP�GHVFULEHG�LQ
6HFWLRQ�'����Y��

Y� 5RRI�VHFWLRQV�RYHU�KLJK�YROWDJH�FRPSDUWPHQWV�VKDOO�EH�EROWHG�WR�WKH
HQFORVXUH�ZLWK�QR�H[SRVHG�IDVWHQHUV�

�� )LQLVK
L� )XOO�FRYHUDJH�DW�MRLQWV�DQG�EOLQG�DUHDV�VKDOO�EH�DFKLHYHG�E\�SURFHVVLQJ

HQFORVXUHV�LQGHSHQGHQWO\�RI�FRPSRQHQWV�VXFK�DV�GRRUV�DQG�URRIV�EHIRUH
DVVHPEO\�LQWR�WKH�LQLWL]HG�VWUXFWXUHV�

LL� $OO�H[WHULRU�VHDPV�VKDOO�EH�ILOOHG�DQG�VDQGHG�VPRRWK�IRU�QHDW
DSSHDUDQFHV�

LLL� 7R�UHPRYH�RLOV�DQG�GLUW��WR�IRUP�D�FKHPLFDOO\�DQG�DQRGLFDOO\�QHXWUDO
FRQYHUVLRQ�FRDWLQJ�WR�LPSURYH�WKH�ILQLVK�WR�PHWDO�ERQG��DQG�WR�UHWDUG
XQGHUILOP�SURSDJDWLRQ�RI�FRUURVLRQ��DOO�VXUIDFHV�VKDOO�XQGHUJR�D�WKRURXJK
SUHWUHDWPHQW�SURFHVV�EHIRUH�DQ\�SURWHFWLYH�FRDWLQJV�DUH�DSSOLHG�

LY� $IWHU�SUHWUHDWPHQW��SURWHFWLYH�FRDWLQJV�VKDOO�EH�DSSOLHG�WKDW�VKDOO�KHOS
UHVLVW�FRUURVLRQ�DQG�SURWHFW�WKH�VWHHO�HQFORVXUH���7R�HVWDEOLVK�WKH
FDSDELOLW\�RI�WKH�ILQLVKLQJ�V\VWHP�WR�UHVLVW�FRUURVLRQ�DQG�SURWHFW�WKH
HQFORVXUH��UHSUHVHQWDWLYH�WHVW�VSHFLPHQV�VKDOO�VDWLVIDFWRULO\�SDVV�WKH
WHVWLQJ�UHTXLUHPHQWV�DV�VSHFLILHG�LQ�,(((�6WG�&����������ODWHVW�UHYLVLRQ�
DQG�DV�ZHOO�DV�WKH�IROORZLQJ�WHVWV�

D� �����KRXUV�RI�H[SRVXUH�WR�VDOW�VSUD\�WHVWLQJ�SHU�$670�%�����ZLWK�
ż 8QGHU�ILOP�FRUURVLRQ�QRW�WR�H[WHQG�PRUH�WKDQ�����´�IURP

WKH�VFULEH��DQG
ż /RVV�RI�DGKHVLRQ�IURP�EDUH�PHWDO�QRW�WR�H[WHQG�PRUH�WKDQ

ǩ´�IURP�WKH�VFULEH�
E� �����KRXUV�RI�KXPLGLW\�WHVWLQJ�SHU�$670�'������ZLWK�QR�EOLVWHULQJ

DV�HYDOXDWHG�SHU�$670�'�����
F� 8OWUDYLROHW�DFFHOHUDWHG�ZHDWKHULQJ�WHVW��SHU�&���������ODWHVW

UHYLVLRQ��WHVWHG�SHU�$670�*����HYDOXDWHG�SHU�$670�'����
G� &URVVKDWFK�DGKHVLRQ�WHVWLQJ�SHU�$670�'������0HWKRG�%�ZLWK�QR

ORVV�RI�ILQLVK�

��



H� ���LQFK�SRXQG�LPSDFW�DGKHVLRQ�WHVWLQJ�SHU�$670�'������ZLWK�QR
FKLSSLQJ�RU�FUDFNLQJ�

I� 6LPXODWHG�FRUURVLYH�DWPRVSKHULF�EUHDNGRZQ��6&$%����6&$%�WHVW
SHU�&���������ODWHVW�UHYLVLRQ��SHU�$670�'�����

J� �����F\FOHV�RI�DEUDVLRQ�WHVWLQJ�SHU�$670������ZLWK�QR
SHQHWUDWLRQ�WR�WKH�VXEVWUDWH�

K� *UDYHORPHWHU��SHU�$670�'��������7HVWHG�SHU�&���������ODWHVW
UHYLVLRQ��SHU�$670�'�����

Y� &HUWLILHG�WHVW�DEVWUDFWV�VXEVWDQWLDWLQJ�WKH�DERYH�FDSDELOLWLHV�VKDOO�EH
IXUQLVKHG�XSRQ�UHTXHVW�

YL� $�UHVLOLHQW�FORVHG�FHOO�PDWHULDO��VXFK�DV�39&�JDVNHW��VKDOO�EH�DSSOLHG�WR
WKH�HQWLUH�XQGHUVLGH�RI�WKH�HQFORVXUH�ERWWRP�IODQJH�WR�SURWHFW�WKH�ILQLVK�RQ
WKLV�VXUIDFH�IURP�VFUDWFKLQJ�GXULQJ�KDQGOLQJ�DQG�LQVWDOODWLRQ��7KLV�PDWHULDO
VKDOO�LVRODWH�WKH�ERWWRP�IODQJH�IURP�WKH�DONDOLQLW\�RI�D�FRQFUHWH�IRXQGDWLRQ
WR�KHOS�SURWHFW�DJDLQVW�FRUURVLYH�DWWDFN�

YLL� $IWHU�WKH�HQFORVXUH�LV�FRPSOHWHO\�DVVHPEOHG�DQG�WKH�FRPSRQHQWV
�VZLWFKHV��IXVHV��EXV��HWF���DUH�LQVWDOOHG��WKH�ILQLVK�VKDOO�EH�LQVSHFWHG�IRU
VFXIIV�DQG�VFUDWFKHV���%OHPLVKHV�VKDOO�EH�FDUHIXOO\�WRXFKHG�XS�E\�KDQG�WR
UHVWRUH�WKH�SURWHFWLYH�LQWHJULW\�RI�WKH�ILQLVK�

YLLL� 7KH�WRSFRDW�ILQLVK�VKDOO�EH��0XQVHOO��*<������������$�WDQ�ILQLVK�LV�DOVR
DFFHSWDEOH�ZLWK�DSSURYDO�IURP�WKH�:DVKLQJWRQ�&LW\�6XSHULQWHQGHQW�

�� 7R�*XDUG�DJDLQVW�FRUURVLRQ��DOO�KDUGZDUH��LQFOXGLQJ�GRRU�ILWWLQJV��IDVWHQHUV��HWF���
DOO�SDUWV�VXEMHFW�WR�DEUDVLYH�DFWLRQ�IURP�PHFKDQLFDO�PRWLRQ�VKDOO�EH�RI�HLWKHU
QRQIHUURXV�PDWHULDOV��RU�JDOYDQL]HG�RU�]LQF�QLFNHO�SODWHG�IHUURXV�PDWHULDOV�
&DGPLXP�SODWHG�IHUURXV�SDUWV�VKDOO�QRW�EH�XVHG�

(� %DVLF�&RPSRQHQWV
�� ,QWHUUXSWHU�6ZLWFKHV

L� ,QWHUUXSWHU�VZLWFKHV�VKDOO�EH�HQFORVHG�LQ�DQ�LQQHU�VWHHO�FRPSDUWPHQW�DQG
VKDOO�EH�SURYLGHG�ZLWK�EXVKLQJV�UDWHG�����DPSHUHV�FRQWLQXRXV�WR�SHUPLW
FRQQHFWLRQ�RI�HOERZV�H[WHUQDO�WR�WKH�VZLWFK�FRPSDUWPHQW�

LL� ,QWHUUXSWHU�VZLWFKHV�VKDOO�KDYH�D�WKUHH�WLPH�GXW\�F\FOH�IDXOW�FORVLQJ�UDWLQJ
HTXDO�WR�RU�H[FHHGLQJ�WKH�VKRUW�FLUFXLW�UDWLQJ�RI�WKH�SDGPRXQWHG�JHDU
DVVHPEO\���7KHVH�UDWLQJV�GHILQH�WKH�DELOLW\�WR�FORVH�WKH�LQWHUUXSWHU�VZLWFK
WZLFH�DJDLQVW�D�WKUHH�SKDVH��IDXOW�ZLWK�DV\PPHWULFDO�FXUUHQW�LQ�DW�OHDVW
RQH�SKDVH�HTXDO�WR�WKH�UDWHG�YDOXH��ZLWK�WKH�VZLWFK�UHPDLQLQJ�RSHUDEOH
DQG�DEOH�WR�FDUU\�DQG�LQWHUUXSW�UDWHG�FXUUHQW���7HVWV�VXEVWDQWLDWLQJ�WKHVH
UDWLQJV�VKDOO�EH�SHUIRUPHG�DW�PD[LPXP�YROWDJH�ZLWK�FXUUHQW�DSSOLHG�IRU�DW
OHDVW����F\FOHV���&HUWLILHG�WHVW�DEVWUDFWV�HVWDEOLVKLQJ�VXFK�UDWLQJV�VKDOO�EH
IXUQLVKHG�XSRQ�UHTXHVW�

LLL� ,QWHUUXSWHU�VZLWFKHV�VKDOO�EH�RSHUDWHG�E\�PHDQV�RI�H[WHUQDOO\�DFFHVVLEOH
ô´�KH[�VZLWFK�RSHUDWLQJ�KXE���7KH�VZLWFK�RSHUDWLQJ�KXE�VKDOO�EH�ORFDWHG
ZLWKLQ�D�UHFHVVHG�VWDLQOHVV�VWHHO�SRFNHW�PRXQWHG�RQ�WKH�VLGH�RI�WKH
SDGPRXQWHG�JHDU�HQFORVXUH�DQG�VKDOO�DFFRPPRGDWH�D�ô´�GHHS�VRFNHW
ZUHQFK�RU�D�ô´�VKDOORZ�VRFNHW�ZUHQFK�ZLWK�H[WHQVLRQ���7KH
VZLWFK�RSHUDWLQJ�KXE�WR�SRFNHW�VKDOO�LQFOXGH�D�SDGORFNDEOH�VWDLQOHVV�VWHHO
DFFHVV�FRYHU�WKDW�VKDOO�LQFRUSRUDWH�D�KRRG�WR�SURWHFW�WKH�SDGORFN�VKDFNOH

��



IURP�WDPSHULQJ���6WRSV�VKDOO�EH�SURYLGHG�RQ�WKH�VZLWFK�RSHUDWLQJ�KXE�WR
SUHYHQW�RYHU�WUDYHO�DQG�WKHUHE\�JXDUG�DJDLQVW�GDPDJH�WR�WKH�LQWHUUXSWHU
VZLWFK�TXLFN�PDNH�TXLFN�EUHDN�PHFKDQLVP���/DEHOV�WR�LQGLFDWH�VZLWFK
SRVLWLRQ�VKDOO�EH�SURYLGHG�LQ�WKH�VZLWFK�RSHUDWLQJ�KXE�SRFNHW�

LY� (DFK�LQWHUUXSWHU�VZLWFK�VKDOO�EH�SURYLGHG�ZLWK�D�IROGLQJ�VZLWFK�RSHUDWLQJ
KDQGOH���7KH�VZLWFK�RSHUDWLQJ�KDQGOH�VKDOO�EH�VHFXUHG�WR�WKH�LQVLGH�RI�WKH
VZLWFK�RSHUDWLQJ�KXE�SRFNHW�E\�D�EUDVV�FKDLQ�RU�VWDLQOHVV�VWHHO�FDEOH�
7KH�IROGHG�KDQGOH�VKDOO�EH�VWRUHG�EHKLQG�WKH�FORVHG�VZLWFK�RSHUDWLQJ�KXE
DFFHVV�FRYHU�

Y� ,QWHUUXSWHU�VZLWFKHV�VKDOO�XWLOL]H�D�TXLFN�PDNH�TXLFN�EUHDN�PHFKDQLVP
LQVWDOOHG�E\�WKH�VZLWFK�PDQXIDFWXUHU���7KH�TXLFN�PDNH�TXLFN�EUHDN
PHFKDQLVP�VKDOO�EH�LQWHJUDOO\�PRXQWHG�RQ�WKH�VZLWFK�IUDPH��DQG�VKDOO
VZLIWO\�DQG�SRVLWLYHO\�RSHQ�DQG�FORVH�WKH�LQWHUUXSWHU�VZLWFK LQGHSHQGHQW�RI
WKH�VZLWFK�RSHUDWLQJ�KXE�VSHHG�

YL� (DFK�LQWHUUXSWHU�VZLWFK�VKDOO�EH�FRPSOHWHO\�DVVHPEOHG�DQG�DGMXVWHG�E\
WKH�VZLWFK�PDQXIDFWXUHU�RQ�D�VLQJOH�ULJLG�PRXQWLQJ�IUDPH���7KH�IUDPH
VKDOO�EH�RI�ZHOGHG�VWHHO�FRQVWUXFWLRQ�VXFK�WKDW�WKH�IUDPH�LQWHUFHSWV�WKH
OHDNDJH�SDWK�ZKLFK�SDUDOOHOV�WKH�RSHQ�JDS�RI�WKH�LQWHUUXSWHU�VZLWFK�WR
SRVLWLYHO\�LVRODWH�WKH�ORDG�FLUFXLW�ZKHQ�WKH�LQWHUUXSWHU�VZLWFK�LV�LQ�WKH�RSHQ
SRVLWLRQ�

YLL� ,QWHUUXSWHU�VZLWFK�FRQWDFWV�VKDOO�EH�EDFNHG�XS�E\�VWDLQOHVV�VWHHO�VSULQJV
WR�SURYLGH�FRQVWDQW�KLJK�FRQWDFW�SUHVVXUH�

YLLL� ,QWHUUXSWHU�VZLWFKHV�VKDOO�EH�SURYLGHG�ZLWK�D�VLQJOH�EODGH�SHU�SKDVH�IRU
FLUFXLW�FORVLQJ�LQFOXGLQJ�IDXOW�FORVLQJ��FRQWLQXRXV�FXUUHQW�FDUU\LQJ��DQG
FLUFXLW�LQWHUUXSWLQJ���6SULQJ�ORDGHG�DX[LOLDU\�EODGHV�VKDOO�QRW�EH�SHUPLWWHG�

L[� ,QWHUUXSWHU�VZLWFKHV�VKDOO�KDYH�WKH�FDSDELOLW\�HVWDEOLVKHG�E\�WHVW�WR
SHUIRUP�VZLWFKLQJ�GXWLHV�ZKLFK�LQFOXGH�LQWHUUXSWLQJ�ORDG�FXUUHQW�XS
WKURXJK�WKH�DVVLJQHG�OLYH�VZLWFKLQJ�UDWLQJ��DV�ZHOO�DV�WUDQVIRUPHU
PDJQHWL]LQJ�FXUUHQWV�DVVRFLDWHG�ZLWK�WKH�DSSOLFDEOH�ORDGV��DQG
EDOH�FKDUJLQJ�FXUUHQW�DQG�OLQH�FKDUJLQJ�FXUUHQW�W\SLFDO�IRU�GLVWULEXWLRQ
V\VWHPV�RI�WKH�DSSOLFDEOH�YROWDJH�UDWLQJV�DV�VSHFLILHG�LQ�,(((�&������
6XSSRUWLQJ�FHUWLILHG�WHVW�DEVWUDFWV�VKDOO�EH�IXUQLVKHG�XSRQ�UHTXHVW�

[� &LUFXLW�LQWHUUXSWLRQ�VKDOO�EH�DFFRPSOLVKHG�E\�XVH�RI�DQ�LQWHUUXSWHU�ZKLFK�LV
SRVLWLYHO\�DQG�LQKHUHQWO\�VHTXHQFHG�ZLWK�WKH�EODGH�SRVLWLRQ���,W�VKDOO�QRW
EH�SRVVLEOH�IRU�WKH�EODGH�DQG�LQWHUUXSWHU�WR�JHW�RXW�RI�VHTXHQFH���&LUFXLW
LQWHUUXSWLRQ�VKDOO�WDNH�SODFH�FRPSOHWHO\�ZLWKLQ�WKH�LQWHUUXSWHU��ZLWK�QR
H[WHUQDO�DUF�RU�IODPH���$Q\�H[KDXVW�VKDOO�EH�YHQWHG�LQ�D�FRQWUROOHG�PDQQHU
WKURXJK�D�GHLRQL]LQJ�YHQW���$UF�H[WLQFWLRQ�VKDOO�QRW�UHO\�RQ�JDVVHV
JHQHUDWHG�E\�DEODWLYH�DFWLRQ�RI�WKH�DUF�SOD\LQJ�RQ�DQ\�LQWHUUXSWHU�VZLWFK
FRPSRQHQWV�RU�PDWHULDOV�ZKLFK�ZLOO�FDUERQL]H��GHSOHWH�RU�RWKHUZLVH�HURGH
VXFK�FRPSRQHQWV�DQG�PDWHULDOV�

[L� ,QWHUUXSWHU�VZLWFKHV�VKDOO�KDYH�D�UHDGLO\�YLVLEOH�RSHQ�JDS�ZKHQ�LQ�WKH
RSHQ�SRVLWLRQ�WR�DOORZ�SRVLWLYH�YHULILFDWLRQ�RI�VZLWFK�SRVLWLRQ�

[LL� *URXQG�VWXGV�VKDOO�EH�SURYLGHG�DW�DOO�VZLWFK�WHUPLQDOV���*URXQG�VWXGV
VKDOO�DOVR�EH�SURYLGHG�RQ�WKH�JURXQG�SDG�LQ�HDFK�LQWHUUXSWHU�VZLWFK
FRPSDUWPHQW�DQG�RQ�WHUPLQDOV�DQG�JURXQG�SDG�LQ�DQ\�EXV�FRPSDUWPHQW�

��



7KH�PRPHQWDU\�UDWLQJ�RI�WKH�JURXQG�VWXGV�VKDOO�HTXDO�RU�H[FHHG�WKH
VKRUW�FLUFXLW�UDWLQJV�RI�WKH�SDGPRXQWHG�JHDU�

[LLL� &DEOH�JXLGHV�VKDOO�EH�SURYLGHG�WR�KHOS�RULHQW�FDEOHV�DW�VZLWFK�WHUPLQDOV
DQG�EXV�FRPSDUWPHQW�WHUPLQDOV�

)� )XVHV
�� 6ROLG�0DWHULDO�3RZHU�)XVHV

L� 7ZR�VHWV�RI�IXVHV�VKDOO�EH�VXSSOLHG�E\�WKH�FRQWUDFWRU�IRU�HDFK�ED\�XVHG�
6L]LQJ�ZLOO�EH�GHWHUPLQHG�E\�WKH�3RZHU�'LUHFWRU�RU�6XSHULQWHQGHQW�

LL� )XVHV�VKDOO�EH�GLVFRQQHFW�VW\OH��VROLG�PDWHULDO�SRZHU�IXVHV��DQG�VKDOO
XWLOL]H�IXVH�XQLW�DQG�KROGHU�FRQVWUXFWLRQ���7KH�IXVH�XQLW�VKDOO�EH�UHDGLO\
UHSODFHDEOH�

LLL� )XVLEOH�HOHPHQWV�VKDOO�EH�QRQ�DJLQJ�DQG�QRQ�GDPDJHDEOH�VR�WKDW�LW�LV
XQQHFHVVDU\�WR�UHSODFH�XQEORZQ�FRPSDQLRQ�IXVHV�RQ�VXVSLFLRQ�RI
GDPDJH�IROORZLQJ�IXVH�RSHUDWLRQ�

LY� )XVLEOH�HOHPHQWV�IRU�IXVH�XQLWV�UDWHG����DPSHUHV�RU�ODUJHU�VKDOO�EH
KHOLFDOO\�FRLOHG�WR�DYRLG�PHFKDQLFDO�GDPDJH�GXH�WR�VWUHVVHV�IURP�FXUUHQW
VXUJHV�

Y� )XVLEOH�HOHPHQWV��WKDW�FDUU\�FRQWLQXRXV�FXUUHQW��VKDOO�EH�VXSSRUWHG�LQ�DLU
WR�KHOS�SUHYHQW�GDPDJH�

YL� (DFK�IXVH�XQLW�VKDOO�KDYH�D�VLQJOH�IXVLEOH�HOHPHQW�WR�HOLPLQDWH�WKH
SRVVLELOLW\�RI�XQHTXDO�FXUUHQW�VKDULQJ�LQ�SDUDOOHO�FXUUHQW�SDWKV�

YLL� 6ROLG�PDWHULDO�SRZHU�IXVHV�VKDOO�KDYH�PHOWLQJ�WLPH�FXUUHQW�FKDUDFWHULVWLFV
WKDW�DUH�SHUPDQHQWO\�DFFXUDWH�WR�ZLWKLQ�D�PD[LPXP�WRWDO�WROHUDQFH�RI����
LQ�WHUPV�RI�FXUUHQW���7LPH�FXUUHQW�FKDUDFWHULVWLFV�VKDOO�EH�DYDLODEOH�ZKLFK
SHUPLW�FRRUGLQDWLRQ�ZLWK�SURWHFWLYH�UHOD\V��DXWRPDWLF�FLUFXLW�UHFORVHUV��DQG
RWKHU�IXVHV�

YLLL� 6ROLG�PDWHULDO�SRZHU�IXVHV�VKDOO�EH�FDSDEOH�RI�GHWHFWLQJ�DQG�LQWHUUXSWLQJ
DOO�IDXOWV�XS�WR�DQG�LQFOXGLQJ�WKH�VKRUW�FLUFXLW�UDWLQJ�RI�WKH�LQWHJUDWHG
SDGPRXQWHG�JHDU�DVVHPEO\�ZKHWKHU�ODUJH��PHGLXP��RU�VPDOO��GRZQ�WR
PLQLPXP�PHOWLQJ�FXUUHQW���XQGHU�DOO�UHDOLVWLF�FRQGLWLRQ�RI�FLUFXLWU\��ZLWK
OLQH�WR�OLQH�RU�OLQH�WR�JURXQG�YROWDJH�DFURVV�WKH�IXVH��DQG�VKDOO�EH�FDSDEOH
RI�KDQGOLQJ�WKH�IXOO�UDQJH�RI�WUDQVLHQW�UHFRYHU\�YROWDJH�VHYHULW\�DVVRFLDWHG
ZLWK�WKHVH�IDXOWV�

L[� $OO�DUFLQJ�DFFRPSDQ\LQJ�IXVH�RSHUDWLRQ�VKDOO�EH�FRQWDLQHG�ZLWKLQ�WKH�IXVH�
DQG�DOO�DUF�SURGXFWV�DQG�JDVVHV�LQYROYHG�VKDOO�EH�HIIHFWLYHO\�FRQWDLQHG
ZLWKLQ�WKH�H[KDXVW�FRQWURO�GHYLFH�GXULQJ�IXVH�RSHUDWLRQ�

[� 6ROLG�PDWHULDO�SRZHU�IXVHV�VKDOO�EH�HTXLSSHG�ZLWK�D�EORZQ�IXVH�LQGLFDWRU
WKDW�VKDOO�SURYLGH�YLVLEOH�HYLGHQFH�RI�IXVH�RSHUDWLRQ�ZKLOH�LQVWDOOHG�LQ�WKH
IXVH�PRXQWLQJ��PXVW�EH�YLVLEOH�ZLWKRXW�UHPRYLQJ�WKH�IXVH�IURP�LWV
PRXQWLQJ��

[L� )XVH�W\SH�VKDOO�EH�6	&�W\SH�60����IRU�V\VWHP�FRPSDWLELOLW\�
�� )XVH�0RXQWLQJV

L� )XVH�PRXQWLQJV�VKDOO�EH�HQFORVHG�LQ�DQ�LQQHU�VWHHO�FRPSDUWPHQW�DQG
VKDOO�EH�SURYLGHG�ZLWK�EXVKLQJ�ZHOOV�UDWHG�����DPSHUHV�FRQWLQXRXV�IRU
HOERZ�FRQQHFWLRQ�

��



LL� (DFK�IXVH�PRXQWLQJ�VKDOO�EH�DQ�LQWHJUDO�SDUW�RI�D�IXVH�KDQGOLQJ
PHFKDQLVP�WKDW�GRHV�QRW�DOORZ�DFFHVV�WR�WKH�IXVH�XQWLO�WKH�HOERZ�IRU�WKDW
IXVH�KDV�EHHQ�GLVFRQQHFWHG���7R�DFFHVV�D�IXVH�LW�VKDOO�EH�QHFHVVDU\�WR�

D� 'LVFRQQHFW�WKH�HOERZ�IRU�WKDW�IXVH�DQG�PRYH�LW�WR�WKH�DSSURSULDWH
SDUNLQJ�VWDQG�

E� $FWXDWH�D�PHFKDQLFDO�LQWHUORFN�WR�XQORFN�WKH�IXVH�DFFHVV�SDQHO���,W
VKDOO�QRW�EH�SRVVLEOH�WR�GLVHQJDJH�WKLV�LQWHUORFN�EHIRUH�WKH�HOERZ
LV�PRYHG�

F� 8QORDWFK�DQG�WKHQ�SLYRW�ORZHU�WKH�IXVH�DFFHVV�SDQHO�WR�HOHFWULFDOO\
LVRODWH�WKH�IXVH�VR�WKDW�LW�FDQ�EH�UHPRYHG�IURP�WKH�IXVH�PRXQWLQJ
ZLWK�D�VKRWJXQ�VWLFN�

LLL� 7KH�RSHQLQJ�LQWR�WKH�FRPSRQHQW�FRPSDUWPHQW�VKDOO�EH�FRYHUHG�E\�WKH
IXVH�DFFHVV�SDQHO�LQ�ERWK�WKH�RSHQ�DQG�FORVHG�SRVLWLRQV�WR�KHOS�SUHYHQW
LQDGYHUWHQW�DFFHVV�WR�KLJK�YROWDJH�

LY� 7R�SURWHFW�WKH�IXVH�KDQGOLQJ�PHFKDQLVP�IURP�FRUURVLRQ��DOO�PHFKDQLVP
SDUWV�VKDOO�EH�SDLQWHG�RU�PDGH�RI�FRUURVLRQ�UHVLVWDQW�PDWHULDOV��RU
RWKHUZLVH�EH�SURWHFWHG�IURP�FRUURVLRQ���$OO�ODWFKHV�DQG�SLYRWV�VKDOO�EH
VWDLQOHVV�VWHHO�RU�]LQF�QLFNHO�SODWHG�VWHHO�ZLWK�Q\ORQ�RU�SODVWLF�EXVKLQJV�

Y� &DEOH�JXLGHV�VKDOO�EH�SURYLGHG�LQ�HDFK�WHUPLQDWLRQ�FRPSDUWPHQW�IRU�D�VHW
RI�IXVHV��WR�SUHYHQW�FDEOHV�IURP�LQWHUIHULQJ�ZLWK�URWDWLRQ�RI�WKH�IXVH�DFFHVV
SDQHO�

*� /DEHOLQJ
�� :DUQLQJ�6LJQV

L� $OO�H[WHUQDO�GRRUV�VKDOO�EH�SURYLGHG�ZLWK�³&DXWLRQ�±�+LJK�9ROWDJH�±�.HHS
2XW´�VLJQV�

LL� 7KH�LQVLGH�RI�HDFK�GRRU�VKDOO�EH�SURYLGHG�ZLWK�D�³�'DQJHU�±�+LJK�9ROWDJH
±�.HHS�2XW�±�4XDOLILHG�3HUVRQV�2QO\´�VLJQ���7KH�WHVW�VKDOO�IXUWKHU�LQGLFDWH
WKDW�RSHUDWLQJ�SHUVRQQHO�PXVW�NQRZ�DQG�REH\�WKH�HPSOR\HU
V�ZRUN�UXOHV�
NQRZ�WKH�KD]DUGV�LQYROYHG��DQG�XVH�SURSHU�SURWHFWLYH�HTXLSPHQW�DQG
WRROV�WR�ZRUN�RQ�WKLV�HTXLSPHQW�

LLL� 7HUPLQDWLRQ�FRPSDUWPHQWV�VKDOO�EH�SURYLGHG�ZLWK�³'DQJHU�±�.HHS�$ZD\�±
+D]DUGRXV�9ROWDJH�±�:LOO�6KRFN��%XUQ��RU�&DXVH�'HDWK´�VLJQV�

�� 1DPHSODWHV��5DWLQJV�/DEHOV�DQG�&RQQHFWLRQ�'LDJUDPV
L� 7KH�RXWVLGH�RI�HDFK�GRRU����RU�VHW�RI�GRXEOH�GRRUV��VKDOO�EH�SURYLGHG�ZLWK

D�QDPHSODWH�LQGLFDWLQJ�WKH�PDQXIDFWXUHU
V�QDPH��FDWDORJ�QXPEHU��PRGHO
QXPEHU��GDWH�RI�PDQXIDFWXUH��DQG�VHULDO�QXPEHU�

LL� 7KH�LQVLGH�RI�HDFK�GRRU���RU�VHW�RI�GRXEOH�GRRUV��VKDOO�EH�SURYLGHG�ZLWK�D
UDWLQJV�ODEHO�LQGLFDWLQJ�WKH�IROORZLQJ�

D� 2YHUDOO�SDGPRXQWHG�JHDU�UDWLQJV��QRPLQDO�YROWDJH��N9��PD[LPXP
YROWDJH��N9��%,/�YROWDJH��N9��SRZHU�IUHTXHQF\��+]��VKRUW�FLUFXLW
SHDN�ZLWKVWDQG�FXUUHQW��DPSHUHV��SHDN��VKRUW�FLUFXLW�RQH�VHFRQG
VKRUW�WLPH�ZLWKVWDQG�FXUUHQW��DPSHUHV��506��V\PPHWULFDO��DQG
VKRUW�FLUFXLW�09$��WKUHH�SKDVH�V\PPHWULFDO��DW�UDWHG�QRPLQDO
YROWDJH�

��



E� 0DLQ�EXV�UDWLQJV��FRQWLQXRXV�FXUUHQW��DPSHUHV��SHDN�ZLWKVWDQG
FXUUHQW��DPSHUHV��SHDN��DQG�RQH�VHFRQG�VKRUW�WLPH�ZLWKVWDQG
FXUUHQW��DPSHUHV��506�V\PPHWULFDO�

F� 6ZLWFK�UDWLQJV��FRQWLQXRXV�FXUUHQW��DPSHUHV��ORDG�VSOLWWLQJ�FXUUHQW�
DPSHUHV��ORDG�GURSSLQJ�FXUUHQW��DPSHUHV��SHDN�ZLWKVWDQG�FXUUHQW�
DPSHUHV��SHDN��RQH�VHFRQG�VKRUW�WLPH�ZLWKVWDQG�FXUUHQW�
DPSHUHV��506��V\PPHWULFDO��DQG�WKUHH�WLPH�GXW\�F\FOH
IDXOW�FORVLQJ�FXUUHQW��DPSHUHV��506�V\PPHWULFDO�DQG�DPSHUHV�
SHDN�

G� )XVHG�W\SH�DQG�UDWLQJV��PD[LPXP�FXUUHQW��DPSHUHV�DQG
LQWHUUXSWLQJ�FXUUHQW��DPSHUHV��506��V\PPHWULFDO�

LLL� $�WKUHH�OLQH�FRQQHFWLRQ�GLDJUDP�VKRZLQJ�WKH�LQWHUUXSWHU�VZLWFKHV��IXVHV
ZLWK�LQWHJUDO�ORDG�LQWHUUXSWHU��DQG�EXV�DORQJ�ZLWK�WKH�PDQXIDFWXUHU¶V
PRGHO�QXPEHU�VKDOO�EH�SURYLGHG�RQ�WKH�LQVLGH�RI�HDFK�GRRU��RU�VHW�RI
GRXEOH�GRRUV���DQG�RQ�WKH�LQVLGH�RI�HDFK�VZLWFK�RSHUDWLQJ�KXE�DFFHVV
FRYHU�

+� $FFHVVRULHV
�� (QG�ILWWLQJV��UHILOO�XQLWV��IRU�RULJLQDO�LQVWDOODWLRQ��DV�ZHOO�DV�RQH�VSDUH�IXVH�XQLW��IRU

HDFK�IXVH�PRXQWLQJ�VKDOO�EH�IXUQLVKHG�
�� 7KH�VZLWFKJHDU�VKDOO�FRPH�HTXLSSHG�ZLWK�PRXQWLQJ�SURYLVLRQV�DQG�SURYLGH�IRU�D

ZLQGRZ�YLHZDEOH�IDXOW�LQGLFDWRU�LQ�HDFK�VZLWFK�FRPSDUWPHQW�
�� $�IXVH�KDQGOLQJ�WRRO�DV�UHFRPPHQGHG�E\�WKH�IXVH�PDQXIDFWXUHU�VKDOO�EH

IXUQLVKHG�

��



����6ZLWFK�%DVHPHQW�6SHFLILFDWLRQV

$� 6ZLWFK�%DVHPHQW�6SHFLILFDWLRQV
�� 7KH�VZLWFK�EDVHPHQW�VKDOO�EH�WKH��¶�SDGPRXQWHG�6ZLWFK�%DVHPHQW RU�DSSURYHG

HTXLYDOHQW�
�¶�SDGPRXQWHG�6ZLWFK�9DXOW�� 3-���$� 3-���%� 3-���&�

�� %DVHPHQW�OLG�VKDOO�EH�LQVWDOOHG�ZLWK�DSSURYHG�JDVNHW�PDWHULDOV�
�� 6ZLWFK�%DVHPHQW�VKDOO�KDYH�ILYH��´�FRXSOHUV�DQG�WZR��´�FRXSOHUV�LQVWDOOHG�SHU

VHFWLRQ�
�� 8VHG�FRQGXLW�FRXSOHUV�VKDOO�EH�VHDOHG�ZLWK�H[SDQGDEOH�IRDP�DIWHU�LQVWDOODWLRQ�
�� $SSURYHG�SXOOLQJ�DQFKRUV�VKDOO�EH�LQVWDOOHG�
�� 7KH�JURXQG�VOHHYH�VKDOO�LQFOXGH�D�SHUPDQHQW�ODGGHU�LQVLGH�WKH�KDWFK�RSHQLQJ�
�� 7KH�FRYHU�KDWFK�VKDOO�EH�PDGH�RI�GLDPRQG�SODWH�VWHHO�RU�DOXPLQXP���7KH�FRYHU

KDWFK�VKDOO�EH�UHFHVVHG�LQWR�WKH�FRQFUHWH�DQG�KDYH�RQH�SLHFH�EROWOHVV�KLQJHV�
�� ��LQFKHV�RI�SHD�JUDYHO�VKDOO�EH�LQVWDOOHG�LQ�WKH�EDVHPHQWV�EHIRUH�FDEOH

LQVWDOODWLRQ�
�� $OO�FDEOHV�SXOOHG�LQWR�D�VZLWFK�EDVHPHQW�VKDOO�KDYH�D IXOO�ORRS�RI�FDEOH LQ�WKH

EDVHPHQW�EHIRUH�WHUPLQDWLRQ�WR�WKH�VZLWFK�ED\�
��� &DEOHV�VKDOO�EH�DUUDQJHG�WR�OD\�IODW�RQ�WKH�JURXQG�DQG�QRW�FURVV�RU�KDQJ�RQ�RWKHU

FRQGXFWRUV�
��� $OO�FRQVWUXFWLRQ�UHODWHG�GHEULV�VKDOO�EH�UHPRYHG�SULRU�WR�DSSURYDO�
��� /DEHOLQJ�DQG�JURXQGLQJ�VKDOO�EH�DV�LQGLFDWHG�LQ 6*��� 3DGPRXQW�6ZLWFKJHDU

*URXQG�6OHHYH
L� $OO�FDEOHV�VKDOO�EH�LGHQWLILHG�LQ�DFFRUGDQFH�ZLWK�WKLV�VWDQGDUG��&0������

&0������
LL� $������FRSSHU�JURXQGLQJ�ORRS�VKDOO�EH�LQVWDOOHG�IRU�ERQGLQJ�DQG�JURXQGLQJ

RI�HTXLSPHQW�
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