PUBLISHED NOTICE OF SUMMARY OF RESOLUTION OF THE SALT LAKE VALLEY LAW ENFORCEMENT SERVICE AREA CONSENTING TO RECEIPT OF TAX INCREMENT BY THE REDEVELOPMENT AGENCY OF SALT LAKE COUNTY

The Redevelopment Agency of Salt Lake County (the “Agency”) hereby gives notice pursuant to Section 17C-4-202 of the Utah Community Development and Renewal Agencies Act (the “Act”), and the Agency and Salt Lake Valley Law Enforcement Service Area (the “Service Area”) hereby jointly give notice pursuant to Section 11-13-219 of the Utah Interlocal Cooperation Act (the “Cooperation Act”) that:

(1) On August 23, 2013, the Service Area adopted its Resolution No. 5 (the “Resolution”), approving and authorizing the sharing of property tax increment for the purpose of providing funds to the Agency to carry out the Magna Main Street Community Development Project Area Plan and for Agency administration costs.  

(2) The Service Area adopted the Resolution pursuant to Section 17C-4-201 of the Act.  Under the Resolution, the Service Area has agreed as follows:

(a) The Agency, for ten (10) tax years starting with the 2015 tax year, shall receive, and Salt Lake County, as the collector of property taxes pursuant to Section 17C-4-203(2) of the Act, shall pay to the Agency 80% of the tax increment attributable to the Service Area’s tax levy on both real and personal property within the Magna Main Street Community Development Project Area (the “Project Area”), up to a maximum cumulative total of $357,455 of tax increment. 

(b) For purposes of calculating the share of tax increment from the Project Area to be paid by Salt Lake County to the Agency for the ten (10)-year period, the base tax year shall be the 2012 tax year and the base taxable value shall be the 2012 assessed taxable value of all real and personal property within the Project Area. 

(c) The property tax revenues from the Service Area’s levy that is attributable to the base taxable value shall continue to be paid by Salt Lake County to the Service Area.

(d) 80% of the increase in the property tax revenues attributable to the Service Area’s tax levy on both real and personal property within the Project Area over and above the property tax revenues attributable to the Service Area’s tax levy on the base taxable value, or in other words 80% of the tax increment attributable to the Service Area’s tax levy, shall be paid by Salt Lake County to the Agency for the ten (10)-year period, or until the maximum cumulative total is paid to and received by the Agency as indicated in the Resolution, and the remaining 20% of tax increment shall be paid by Salt Lake County to the Service Area.

(3) The Resolution shall become effective upon publication of this notice (the “Effective Date”).  The Resolution shall be available for general public inspection at the principal place of business of the Agency (2001 South State Street, Suite S2100, Salt Lake City, Utah 84114) and at the principal place of business of the Service Area (3365 South 900 West, Salt Lake City, Utah 84119), Monday through Friday, during regular business hours, from 8:00 a.m. to 5:00 p.m., excluding holidays.   

(4) For a period of thirty (30) days after the Effective Date of the Resolution (the “30-day Period”), any person in interest may contest the Resolution or the procedure used to adopt the Resolution if the Resolution or procedure fails to comply with applicable statutory requirements.  After the 30-day Period, a person may not, for any cause, contest: (i) the Resolution; (ii) a payment to the Agency under the Resolution; or (iii) the Agency’s use of tax increment under the Resolution.   




