Utah Virtual Academy Finance Committee
November 24, 2009
5:30 pm

512 E 4500 S #200
Murray, UT 84107
Conference Call Number: (888) 824-5783 x98199197#
A. Roll Call  
B. Approval of October 20, 2009 finance committee minutes

C. Financial statement review
D. Approval of expenditures 
E. Acceptance of state revenue

E.  Approval of payments to K12 

	Date
	
	
	Name
	
	Open Balance
	
	Transaction
	
	Proposed Pymt

	
	
	
	
	
	
	
	
	
	 

	10/31/2008
	
	
	K12 Inc.
	
	150,000.00 
	
	cash advance
	
	0.00 

	12/31/2008
	
	
	K12 Inc.
	
	85.89 
	
	UTVA fedex charges paid by K12
	
	85.89 

	06/22/2009
	
	
	K12 Inc.
	
	547.00 
	
	insurance premium for UTVA paid by K12
	
	547.00 

	09/30/2009
	
	
	K12 Inc.
	
	445.87 
	
	laptop shipping paid by K12 (via M Gifford)
	
	445.87 

	
	
	
	
	
	
	
	
	
	 

	05/31/2009
	
	
	K12 Management Inc.
	
	440.64 
	
	board room rental and laptop shipping paid by K12 (via M Gifford)
	
	440.64 

	06/30/2009
	
	
	K12 Management Inc.
	
	(11,254.60)
	
	reimbursement for enrollment temps
	
	(11,254.60)

	07/31/2009
	
	
	K12 Management Inc.
	
	(2,480.45)
	
	reimbursement for enrollment temps
	
	(2,480.45)

	08/31/2009
	
	
	K12 Management Inc.
	
	(3,664.50)
	
	reimbursement for enrollment temps
	
	(3,664.50)

	09/30/2009
	
	
	K12 Management Inc.
	
	(2,730.35)
	
	reimbursement for enrollment temps
	
	(2,730.35)

	10/28/2009
	
	
	K12 Management Inc.
	
	5,544.00 
	
	Q1 09-10 KEG
	
	5,544.00 

	09/25/2009
	
	
	K12 Management Inc.
	
	11,997.00 
	
	Study Island & Scantron paid by K12
	
	11,997.00 

	06/30/2009
	
	
	K12 Management Inc.
	
	(10,753.50)
	
	05/09 student material billing correction
	
	(10,753.50)

	08/31/2009
	
	
	K12 Management Inc.
	
	650,164.00 
	
	07/09 & 08/09 material shipments
	
	650,164.00 

	09/25/2009
	
	
	K12 Management Inc.
	
	142,372.00 
	
	09/09 material shipments
	
	142,372.00 

	10/25/2009
	
	
	K12 Management Inc.
	
	79,746.00 
	
	10/09 material shipments
	
	79,746.00 

	09/25/2009
	
	
	K12 Management Inc.
	
	39,847.50 
	
	09/09 computers
	
	39,847.50 

	10/25/2009
	
	
	K12 Management Inc.
	
	35,425.00 
	
	10/09 computers
	
	0.00 

	
	
	
	
	
	
	
	
	
	 

	08/31/2008
	
	
	K12 Virtual Schools LLC
	
	93,219.00 
	
	08/08 mgmt / tech fees
	
	0.00 

	09/30/2008
	
	
	K12 Virtual Schools LLC
	
	67,538.94 
	
	09/08 mgmt / tech fees
	
	0.00 

	10/31/2008
	
	
	K12 Virtual Schools LLC
	
	45,973.62 
	
	10/08 mgmt / tech fees
	
	0.00 

	11/30/2008
	
	
	K12 Virtual Schools LLC
	
	47,583.06 
	
	11/08 mgmt / tech fees
	
	0.00 

	04/30/2009
	
	
	K12 Virtual Schools LLC
	
	40,930.47 
	
	04/09 mgmt / tech fees
	
	0.00 

	05/31/2009
	
	
	K12 Virtual Schools LLC
	
	244,237.98 
	
	05/09 mgmt / tech fees
	
	0.00 

	06/30/2009
	
	
	K12 Virtual Schools LLC
	
	34,360.62 
	
	06/09 mgmt / tech fees
	
	0.00 

	07/31/2009
	
	
	K12 Virtual Schools LLC
	
	116,757.90 
	
	07/09 mgmt / tech fees
	
	0.00 

	08/31/2009
	
	
	K12 Virtual Schools LLC
	
	127,511.33 
	
	08/09 mgmt / tech fees
	
	0.00 

	08/31/2009
	
	
	K12 Virtual Schools LLC
	
	2,761.08 
	
	08/09 mgmt / tech fees - 08/09 related
	
	0.00 

	09/30/2009
	
	
	K12 Virtual Schools LLC
	
	122,760.22 
	
	09/09 mgmt / tech fees
	
	0.00 

	09/30/2009
	
	
	K12 Virtual Schools LLC
	
	301.55 
	
	09/09 mgmt / tech fees - 08/09 related
	
	0.00 

	10/31/2009
	
	
	K12 Virtual Schools LLC
	
	104,154.80 
	
	10/09 mgmt / tech fees
	
	0.00 

	08/31/2009
	
	
	K12 Virtual Schools LLC
	
	284,439.25 
	
	07/09 & 08/09 ols fees - 50% balance
	
	284,439.25 

	09/25/2009
	
	
	K12 Virtual Schools LLC
	
	275,958.00 
	
	09/09 ols fees
	
	0.00 

	10/25/2009
	
	
	K12 Virtual Schools LLC
	
	180,859.50 
	
	10/09 ols fees
	
	0.00 

	
	
	
	
	
	 
	
	
	
	 

	
	
	
	
	
	
	
	
	
	 

	
	
	
	
	
	2,875,078.82 
	
	
	
	1,184,745.75 

	
	
	
	
	
	 
	
	
	
	 

	
	
	
	
	
	
	
	
	
	 


Utah Virtual Academy Finance Committee Minutes

October 20, 2009
2:30 pm

512 E 4500 S #200
Murray, UT 84107
Conference Call Number: (888) 824-5783 x98199197#

F. Roll Call – The meeting started at 2:30 pm. Non members of the public attended. Doug Shaw and Karen Rackliffe joined from the board. Kathy Van Orden, Jeff Herr and Mary Gifford joined from UTVA/K12.

G. Financial statement review

H. Approval of expenditures – Karen Rackliffe made a motion to approve the list of expenditures. Doug Shaw seconded the motion. The motion passed unanimously.

I. Acceptance of state revenue – Karen Rackliffe made a motion to accept the state revenue. Doug Shaw seconded the motion. The motion passed unanimously.

E.  Approval of payments to K12 for July and August 2009 student OLS fees

	July and August Student OLS fees
	$568,878.50

	
	Pay 50 percent of fees
	$284,439.25

	
	


Karen Rackliffe made a motion to approve the proposed payment to K12. Doug Shaw seconded the motion. The motion passed unanimously.
	
	

	
	
	

	
	


