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OBA Key Terms

Issue International Petroleum new lease covering
approximately 120 acres for the exploration and
production of oil

* Predicated on the stacked fluvial-deltaic channel sandstones of
the Green River Formation

e OBA s in the Duchesne Fault Zone

A Paid-up Bonus of $1,000/acre for 2-year primary
term (no rental payment during primary term) with a
royalty rate of 17.5%

International Petroleum will drill or have production
allocated to the lease within 18 months on or before
January 1, 2024

* Failure to drill or have production by this date will result in a
$100,000 liquidated damages payment to SITLA

International Petroleum can option to extend the
lease two years by paying an additional $20,000
(5120,000 total).
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Exhibit A
Make It Happen! OBA (ML-90034 OBA),
Dated June 16, 2022

=1 Mineral | Lease

Land Ownership and Administration
Bureau of Land Management
Bureau of Reclamation
Private
State Trust Lands
Tribal Lands

1:75,000

Path; VAGIS\GIS_Group\BradyiEDIT_Project.aprc
User: bradyjohnson




OBA Comparison & Production
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Benefits To SITLA

e Comparable bonus (S1,000/
acre) payment with 17.5%
royalty

* Two-year primary term forces
quick action with penalty
payment if terms are not met

* Provide geologic data within the
Duchesne Fault Zone

Uinta Basin
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Explanation

Conventional
vertically drilled
oil fields

Unconventional
horizontally drilled
oil fields
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Questions?
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