ELSINORE TOWN COUNCIL MEETING
Thursday 	April 21, 2022, 	6:30 p.m.
Elsinore Town Hall Fire Department Building - 35 W Main Street, Elsinore, Utah

The Elsinore Town Council meet in a Town Council meeting, Thursday, April 21, 2022, at 6:30 p.m. at the Elsinore Town Hall /Fire Department, 35 W Main St, Elsinore, Utah. Those present: Mayor Valerie Hopper; Councilmembers: Ken W. Jensen, and Libbie Zenger. Town Clerk: Jeane Wood.
[bookmark: _Hlk101346052]Absent: Council members Devin Moore and Donny Salazar. They were out of town.
Mayor Hopper called the meeting to order at 6:30 p.m. and welcomed everyone to this meeting.

Mayor Hopper explained that they were meeting to discuss and adopted a resolution (the 'Resolution') declaring its intention to issue its Street Improvement Revenue Bonds (the 'Bonds') pursuant to the Utah Local Government Bonding Act, Title 11, Chapter 14, Utah Code Annotated 1953, as amended and will call a public hearing to receive input from the public with respect to the issuance of the Bonds on May 12, 2022 at 7:00 p.m..

The purpose of the public hearing meeting is to receive input from the public with respect to the issuance of the Bonds and any potential economic impact to the private sector from the construction of the street improvement Project to be funded by the Bonds. All members of the public are invited to attend and participate.

Mayor Hopper read the Resolution:

A RESOLUTION AUTHORIZING THE ISSUANCE AND CONFIRMING THE SALE OF STREET IMPROVEMENT REVENUE BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $750,000 (THE “BOND”) OF ELSINORE TOWN, SEVIER COUNTY, UTAH (THE “ISSUER”); CALLING A PUBLIC HEARING AND ESTABLISHING A TIME, PLACE AND LOCATION FOR SAID PUBLIC HEARING TO RECEIVE INPUT FROM THE PUBLIC WITH RESPECT TO THE  ISSUANCE OF BONDS AND ANY POTENTIAL ECONOMIC IMPACT TO THE PRIVATE SECTOR FROM THE CONSTRUCTION OF THE PROJECT TO BE FUNDED BY THE BONDS; PROVIDING FOR A PLEDGE OF EXCISE TAX REVENUES FOR THE PAYMENT  OF THE BONDS; FIXING THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF THE BONDS, THE MAXIMUM NUMBER OF YEARS OVER WHICH THE BONDS MAY MATURE, THE MAXIMUM INTEREST RATE WHICH THE BONDS MAY BEAR, AND THE MAXIMUM DISCOUNT FROM PAR AT WHICH THE BONDS MAY BE SOLD; PROVIDING FOR THE RUNNING OF A CONTEST PERIOD; AND RELATED MATTERS.

A motion was made to adopt Elsinore Town, Sevier County, Utah Resolution 4-21-2022 authorizing and confirming the sale of street improvement revenue bonds.

Motion: Ken W. Jensen			2nd  by Libbie Zenger		Motion Carried.

Voting Aye: Valerie Hopper, Ken W. Jensen, and Libbie Zenger.
Voting Nay: None.
Absent: Devin Moore and Donny Salazar

A motion was made to adjourn.
Motion: Libbie Zenger				2nd by Ken W. Jensen		Motion carried
Adjournment: 6:40 p.m.
________________________         5/12/2022
Town Clerk			    Date Approved

