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Meeting was called to order at 1:35 pm by Chairman Cushing.  A motion was made by Dave to approve the minutes from June’s meeting.  Darrin seconded the motion and all were in favor.  
Financial Advisor Updates – Jon Bronson
Rates in the bond market continue to climb.  The most recent move has been downward, a result of possible military action in Syria.  Slow recovery continues but is very anemic.  Prices for existing homes were up in July, but new home sales were down 13.4%.

The Federal Open Markets Committee will announce the beginning of tapering of bond purchases at its Sept 17-18 meeting.  This could start in September if the unemployment numbers cooperate.  The fed funds rate will stay at/near 0%.  Short term rates will continue low, long term rates will continue to rise.

The MSRB has put out a schematic on when you have to do what to remain in compliance.  Going to the MSRB website has a tutorial on the Electronic Municipal Market Access (EMMA).  Anyone can go on, register and use the account.  Eric stated that the county does not have an “organizational account”.   Zions will help us in getting this and it will start with Lance.  
Park Bond Schedules – Jon Bronson
Discussion on Calendar of Events for GO Bonds, Series 2013 (Parks Projects) $25,000,000 for 20 years.  Darrin suggests taking the premium on this issue and downsize on the next one.   Jon will run 12, 15, 18 and 20 year schedules and get them to Darrin. Jon suggested this be a competitive, sealed-bid sale.   He also suggested we adopt moving sales to Wednesdays as opposed to Tuesdays, as we get more attention.
Excise Tax Road Bonds – Jon Bronson

Jon went over an incomplete draft of Revenues Pledged for Salt Lake County’s 2013 Excise Tax Road Bonds.  The pledge, in his opinion, is either a parody or a subordinated pledge.  It will make it harder to sell these bonds.  His suggestion is to hire an underwriter to tell the story because it is more complicated. 
The receipt for RFP responses due was moved from October 7 to October 10, giving 20 days. 
Jon will revise the calendar as needed.  

New Construction Updates – Wayne Marion

Construction is at a standstill on the new Health Department facility.  A meeting has tentatively been set for September 11 with Mayor, Councilman Jensen, Lori Bays and Wayne Marion on a problem that has halted construction.  $2.76 million has been spent.   

DA building decision is still pending and under review.

Fleet Heavy Shops is halted momentarily.  Construction is moving quite well.
Capitol Theatre Ballet West Project is on schedule.  No money has been received from SLC yet. 

An inter-local agreement was changed on property at the Midvale Senior Center where land was swapped on the west side of the building for land on the north side of the building where a patio effect between the Senior Center and the City Hall.

All other projects are going well.

No more new funding for this year is anticipated.

Hi Country  Estates Special Assessment Bond Discussion – Gavin Anderson
The southwest corner of the valley has several water tanks that are barely adequate for the community.  They came within 6 inches of emptying the tanks last year.  A group of citizens, including Arlene Johnson, has asked the County to help with the building of a fourth water tank.  A special assessment bond has been studied.   Very flexible statute, but the county is not obligated.  This will involve 373 lots to be assessed.  Jon passed out a scenario on this project.  With the information that he has the cost would be just over $3.3 million.  Three different assessment methods were given – by lot, by taxable value and by a combination of lot and taxable value.  The Mayor’s office is not interested in moving forward on this unless the property owners want it.
Spend down of 2010 BABs – Javaid Majid, Darrin Casper
36% has been spent down.  Documentation is being done to tell the story.   If the money is not needed for the DA’s building, another possibility is purchasing the ground under the Salt Palace. 
As there was no new business to discuss, Ralph made a motion to adjourn and the meeting ended at 3:35 pm.

