. CLUSTER |  SCHOOL | GROUP | (DESTINATON |  DATES |  NOTES

AMERICAN FORK American'Fo.rk High Scﬁboi Marching Band Indianapalis, IN Nov. 8-13, 2022




SUBMIT PAGES 1 & 2 AT LEAST 90 DAYS PRIOR TO TRIP

ALPINE SCHOOL DISTRICT
APPLICATION FOR STUDENT TRAVEL (IN-STATE & OUT-OF-STATE)
Name of School: [American Fork High School
Group Requesting Trip: [Marching Band
Faculty Member in Charge: |Orien Landis
Destination: Indianapolis, IN

Objective of the Trip: |to compete in the Naticnal MB competition and to watch band from all over the country

Dates of Trip (Include day of the week)] Departure Date: Wed, Nov 9, 2022 Return Date:Sun, Nov 13, 2022

Number of School Days to be Missed: |3 (NOT to exceed 3)
| Number of Students in Group | F; (91 M: |86 Total: |177
Number of Adult Supervisors* | F: [10 M: 9 Total: |19
Has this group been on a trip this school year? | Dates; NA Term
Does trip conflict with moratorium dates? YDN It yes attach UHSAA MoratornmiAdﬂiswtment Form

Did you send & receive parent consent for each participant? Y.ND
Estimated Cost Per Student: | $ 1400

“ ess Amount Per Student from Fundraiser: | - $

Estimated Maximum Cost Per Student: | =$ 1400

[tinerary, transportation, and lodging plans are described in detail on attached forms. Y.N]:I }

PARENT MEETING TO DISCUSS TRIP PLANS

(Refer to Policy #5150, Procedure 2.2,4)

(To be completed by principal after parent meeting is held)

Number of Parents Approving the Trip: | 174 ONLY ONE VOTE PER STUDENT IS ALLOWED. If
N ] . » two parents are in attendance you may only count one of
Number of Parents Opposing the Trip: |3 their votes. Total number of votes cannot be greater than
Total Number of Students in Group: | 177 the number of students that will be participating in the trip.
Approval 9% 198 | Number of Approved Votes : Number of Students in Group = Approval %

All trips must be approved 90 days before travel, Exceptions will be approved enly when an invitation to a national event or national competition
occurs outside of the 90-day deadline. If an exception is requested, a letter from the principal is required.

*Utah Code requires that all chaperones/supervisors have or will have a current criminal background check prior to the tr ip. No chaperones/
s visors will be allowed to participate unless a background check has been completed. The ratio is gender specific not total students (i.c., if your
g o includes 20 students—12 female and 8 male, you would need 2 female chaperones and 1 male chaperone). Palicy 5150, 1.5

Faculty Adviser inifial ézz -~

Revised — Aungust 2017



SUBMIT PAGES 1 & 2 AT LEAST 90 DAYS PRIOR TO TRIP

PROPOSED ITINERARY
Date Destination Activities Lodging
11/9/22 Indianapolis, IN fly in 4 groups to Indianapolis Embassy Suites
11/10/22 Lucas Oil Stadium rehearsal and prelims performance
11/11/22 Lucas Qil Stadium rehearsal, watch prelim performances of other bands
11/12/22 Lucas Oil Stadium it apploable, perform n sei ils and finals, watch bands i nol apploable
11/13/22 SLC fly home

~ Mode of Transportation — via State Risk-Approved Vendor

Mode of Transportation:

Airplane and coach bus Vendor: |Multiple airlines, undecided on bus vendor

Has your School Community Council approved the itinerary for this trip? Y!{/| N

~

SCHOOL CERTIFICATION AND APPROVAL

By signing below, we certify that this trip complies with district policies.

Faculty Advisor Approval: / ( Principal Approval:
— /&; /,,.4/(,

Revised — August 2017

A —F




Resolution # 2022-006

BOARD RESOLUTION
AUTHORIZING THE ISSUANCE OF
LEASE REVENUE BONDS

WHEREAS, it is deemed desirable and in the best interests of the Alpine School District that the
following action be taken by the ASD Board of Education, pursuant to this Resolution,

NOW THEREFORE BE IT RESOLVED that, pursuant to applicable law, the Board of
Education of the Alpine School District, hereby consent to, approve and adopt the following:

A RESOLUTION TO CONSIDER THE ISSUANCE OF
35 MILLION DOLLARS IN LEASE REVENUE BONDS
TO BUILD A NEW ELEMENTARY SCHOOL,
WEST TRANSPORTATION SERVICE CENTER,
AND SITE DEVELOPMENT FOR FUTURE SCHOOLS.

Board President Date



Resolution # 2022-007

BOARD RESOLUTION AUTHORIZING
TENTATIVE APPROVAL OF THE
CAPITAL BUDGET FY23.

WHEREAS, it is deemed desirable and in the best interests of the Alpine School District that the
following action be taken by the ASD Board of Education, pursuant to this Resolution,

NOW THEREFORE BE IT RESOLVED that, pursuant to applicable law, the Board of
Education of the Alpine School District, hereby consent to, approve and adopt the following:

A RESOLUTION AUTHORIZING ADOPTION OF A
TENTATIVE CAPITAL BUDGET FOLLOWING
THE BUDGET COMMITTEE PROCESS
FOR FISCAL YEAR 2022-23.

Board President Date



Alpine School District Capital Outlay Budget Requests for FY2023

Carry
Amount Amount Sub Comm DBC DLT Approved by Funded from  Funding Total Funding = Forward

Request Fundedin  Requestedin g d R d R d Board  OtherSources Amount Recommended | Needed = Fundsto
Number Title of Request Dept FY22 FY23 for FY22 FY23 Description of Request Addtl Info

(Dates Approved) 2/2/2022 2/10/2022 2/16/2022 2/22/2022
1 Bus Lease Payment Transp. 2,558,461 2,358,500 2,358,500 2,358,500 - - No No Funds needed to meet payment obligations for leased buses.
2 Bus Purchases Transp. - 2,888,000 1,300,000 1,300,000 - Lease? - Yes No This request is for a total of 20 new buse In addition to the purchase of new buses the department hg
3 Zonar tablets Transp. - 71,500 71,500 71,500 - - Yes No This money would be used to update exi Buses equipped with a tablet have the ability to have bus ro|
4 West Service Center Transp. 2,000,000 7,000,000 3,079,391 3,079,391 - - Yes No This request is for the completion of a wi The transportation department continues to spend addition|
5 21st Century Devices Tech. - 7,000,000 3,200,000 3,200,000 - DTL & ECF 3,800,000 3,800,000 Yes No High - Science, Jr. High - Language Arts, & 23.32.080.9035.1000.0650.000000.21 - 21st Century Device]
6 Audio Visual 2 Vehicles Tech. - 90,000 45,000 45,000 - - Yes No Vehicles for 2 new Audio Visual employe Physical Facilities will request 2 vehicles as well, for their 2
7 Audio Visual Projectors and Sound Systems Tech. - 1,024,500 1,024,500 1,024,500 - No No Audio Visual Projectors and Sound Systel We acknowledge that schools paid for these items in the pa:
8 21st Century Software Tech. - 883,500 883,500 883,500 - - Yes No MasteryConnect$360,500Lucid$87,500D 23.32.080.9035.1000.0670.000000.21 - 21st Century Softwg
9 Computer Repair Tech. 177,000 177,000 177,000 177,000 - - No No Funds required to provide repair services23.32.080.9035.2580.0650.000000.01 - District Computer R
10 Computer Rotation Tech. 2,559,230 2,359,300 2,359,300 2,359,300 - - Yes No Staff Rotation Devices (Deployed 2018) ( 23.32.080.9035.1000.0650.000000.00 - Computer Rotation
11 Network Infrastructure Tech. 2,911,114 1,925,000 1,925,000 1,925,000 - - Yes No Network core hardware upgrades 23.32.080.9035.4600.0709.000000.00 - Network Infrastruct
12 Network Software Tech. 2,383,660 2,710,000 2,710,000 2,710,000 - - Yes No Server Room power and air yearly suppo 23.32.080.9035.4600.0670.000000.00 - Computer Network
13 Phones Control Account Tech. 518,237 523,800 523,800 523,800 - - Yes No Eagle Valley Elem - Rewire and Phone sys 23.32.080.9035.4600.0705.000000.00 - Phone Systems.We
14 Skyward Software Tech. 502,326 526,200 526,200 526,200 - - No No Skyward Renewal (core product + moduli 23.32.080.9035.2580.0670.000000.01 - Skyward Software.
15 Full Color Production Printer and Smaller walk up machine  Print Svcs. - 60,000 - - - Print Shop Rev - Yes No Printing Services currently only has 1 pro If this request is approved it would be ideal if this color mac|
16 CONTROL (Include shot clocks (4) per HS) Phys. Fac. 2,500,000 2,750,000 2,750,000 2,750,000 - - No No This is an additional account used to support schools for large repair needs and has been funded con
17 HVAC Phys. Fac. 5,000,000 5,000,000 4,500,000 4,500,000 - - No No Replace and maintain existing HVAC equi Priority list for FY23 includes: Mountain View Boilers, Chiller|
18 LUNCH TABLES & RESTROOM PARTITIONS Phys. Fac. - 200,000 - - - - No No Replace broken in wall lunch room table: Priority list for FY23 includes: Saratoga Shores In Wall Lunch|
19 REMODEL PROJECTS - LAKERIDGE REMODEL (PHASE 4) Phys. Fac. - 1,500,000 - - - - No No Recommendation to remodel 6 Classrooms in the English and Social Studies area and upstairs restrod
20 PORTABLE CLASSROOMS Phys. Fac. 1,500,000 1,500,000 1,500,000 1,500,000 - - Yes No Move trailers and Satellites within the district as needed for student growth. Recommended urgent
21 Facilities - LONE PEAK VISITING BLEACHERS (Outside) Phys. Fac. - 1,000,000 1,000,000 1,000,000 - - Yes No Replacement of Football visiting bleachers. The current bleachers are undersized for the capacity we|
22 Facilities - HS MAIN GYM BLEACHERS Phys. Fac. - 550,000 - - - - No No Replacement of Main Gym Bleachers. The current condition of the bleachers are in need of repair, h
23 Facilities - HS MAIN GYM BLEACHERS Phys. Fac. - 550,000 550,000 550,000 - - No No Replacement of Main Gym Bleachers. The current condition of the bleachers are in need of repair, h
24 SKYRIDGE HIGH TURF FIELD Phys. Fac. - 1,300,000 - - - - Yes No Install at Skyridge High School a new turf football field. This is a continued effort to install turf footbg
25 ROOFING Phys. Fac. 5,000,000 7,000,000 5,000,000 5,000,000 - - No No Roofing replacement on 3-4 schools in w Priority list for FY23 includes: Orem Elem HVAC pit areas re-|
26 INTERCOM / FIRE ALARMS Phys. Fac. 200,000 200,000 200,000 200,000 - - No No Replace and maintain existing fire alarm Priority list for FY23 includes: Clear Creek Fire Alarm $10,00!
27 CUSTODIAL EQUIPMENT Phys. Fac. 200,000 200,000 200,000 200,000 - - No No Replace and maintain existing custodial indoor and outdoor equipment.
28 FLOORING Phys. Fac. 750,000 1,000,000 750,000 750,000 - - Yes No Replace Carpet, Gym Flooring, and Hard Priority list for FY23 includes: Freedom Carpet $150,000; Alg
29 ASPHALT & HARD SURFACES Phys. Fac. 750,000 1,500,000 1,250,000 1,250,000 - - Yes No Overlay, crack fill, seal coat and re-surfac Priority list for FY23 includes: All Schools Crack Fill & Seal Co
30 PHYSICAL FACILITIES VEHICLE REPLACEMENT Phys. Fac. 250,000 400,000 400,000 400,000 - - Yes No Physical Facilities will need vehicles for the upcoming/new positions requested and recently awarded|
31 SECURITY CAMERAS & CARD ACCESS Phys. Fac. 300,000 500,000 500,000 500,000 - - No No Replace and maintain existing camera an Priority list for FY23 includes: Districtwide Camera & Card A
32 PHYSICAL FACILITIES EQUIPMENT REPLACEMENT Phys. Fac. 250,000 250,000 250,000 250,000 - - No No Fund Heavy Equipment Trade Out Lease Agreement, Replace Large Air Compressor, Replace Gang M
33 Scanners for Schools Bus. Svcs. - 50,000 - - - - No No Funding request to supply scanners for schools and departments in order to scan payroll documentat
34 Site Acquisition Bus. Svcs. 2,000,000 5,000,000 - - - - No No Request for $5 million for site acquisition for future growth.
35 Alio & TES Annual Maintenance Fees Bus. Svcs. 393,584 416,500 416,500 416,500 - - No No - Annual alio software maintenance and hosting fees including; FAS, P-card, HRS, Archive, Reporting, A
36 Basketball Shot Clocks Athletics - 160,000 - - - Paid by Phys Fac Control - Yes No The UHSAA has instituted shot clocks for the 2022-23 season for varsity boys and girls basketball. T
37 Ready Classroom Admin 4,000,000 - - Incl in Tech Requests - Yes No This request is to prepare all classrooms to be Learning Ready classrooms. It is estimated it will take

TOTAL 32,703,612 64,623,800 39,450,191 39,450,191 - - - 3,800,000 3,800,000

Capital Outlay Revenue Available 39,450,191 39,450,191 - -

(Over)Under - - - - (3,800,000)




Capital Outlay FY23

ALPINE SCHOOL DISTRICT 1/14/2022 \
CAPITAL FORECAST Actual Actual Actual Actual Estimate Estimate Estimate Estimate Estimate
VARIABLES 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027
October 1 Enroliment 79,856 81,532 80,953 83,999 84,974 85,554 86,071 86,447 86,909
Assessed Valuation Change 11.5% 14.4% 14.0% 12.4% 12.0% 11.0% 10.0% 8.0% 6.0%
Assessed Valuation 27,756,529,709 31,765,505,751 36,212,676,556 40,685,525,276 45,567,788,309 50,580,245,023 55,638,269,525 60,089,331,087 63,694,690,953
Adjusted Tax Rate Value 23,888,345,411 27,875,812,533 31,276,922,292 34,730,251,541 38,203,276,695 41,641,571,598 44,972,897,325 47,671,271,165 49,578,122,012
Adjusted Tax Rate Value Change 11.96% 16.69% 12.20% 11.04% 10.00% 9.00% 8.00% 6.00% 4.00%
Tax Rate - Capital (max .003000) 0.000550 0.000558 0.000529 0.000803 0.000761 0.000721 0.000684 0.000648 0.000614
REVENUE 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027
State Aid 8,147,020 4,686,677 4,846,622 786,481 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000
Proceeds from Bond Revenue/Loan Proceeds 189,204 6,500,000.00 4,250,000 -
Property Tax + Redemptions 14,425,047 16,871,756 18,018,615 30,217,849 28,360,397 28,271,687 28,950,545 29,069,705 28,655,690
Vehicle Fees in Lieu 1,130,077 1,256,444 1,227,667 1,966,961 1,927,175 1,927,175 1,927,175 1,927,175 1,927,175
Interest on Investments 185,510 382,020 59,994 60,000 184,467 120,000 100,000 100,000 100,000
RDA Increment Payment 1,333,597 1,810,538 1,273,421 1,146,079 1,031,471 928,324 835,492 751,942 676,748
Property Sales/Misc Revenue 94,084 1,826,679 3,442,727 13,164,525 - - - - -
TOTAL REVENUE 25,504,539 33,334,114 33,119,046 47,341,895 33,003,510 32,747,186 33,313,212 33,348,822 32,859,613
EXPENDITURES 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027
Budget to Allocate - New Year - 39,450,191 34,747,186 33,313,212 33,348,822 32,859,613
Land and Buildings
Site Acquisition 3,632,171 2,021,855 7,500 7,505,400 - - - - -
Site Improvements 2,940,337 2,794,677 1,203,023 1,275,000 - - - - -
Buildings & Improvements (incl. portables) 13,473,494 15,296,726 11,852,795 13,750,746 - - - - -
Instructional Equipment 504,357 509,234 361,951 450,000 - - - - -
Computer Software, Equip & Infrastructure 6,765,993 9,953,829 11,978,101 8,579,248 - - - - -
Support Departments 7,261 405,424 3,457 10,000 - - - - -
Maintenance & Custodial Equipment 193,373 20,913 - - - - -
School Buses 1,300,581 6,955,290 4,269,268 - - - - -
Vehicles 235,150 210,550 184,029 258,000 - - - - -
Payment on Loan/Lease - 2,196,575 1,934,240.00 2,558,461.00 - - - - -
Bond Expenses - - - - - - - - -
TOTAL CAPITAL 29,052,717 40,365,073 31,794,364 34,386,855 39,450,191 34,747,186 33,313,212 33,348,822 32,859,613
TOTAL EXPENDITURES 29,052,717 40,365,073 31,794,364 34,386,855 39,450,191 34,747,186 33,313,212 33,348,822 32,859,613
EXCESS (DEFICIENCY) OF REVENUES (3,548,178) (7,030,959) 1,324,682 12,955,040 (6,446,681) (2,000,000) - - -
ENDING FUND BALANCE 11,197,918 4,166,959 5,491,641 18,446,681 12,000,000 10,000,000 10,000,000 10,000,000 10,000,000

1/31/2022 9:30 AM




Resolution #2022-008

BOARD RESOLUTION PROVIDING
THE ISSUANCE OF
GENERAL REFUNDING BONDS

WHEREAS, it is deemed desirable and in the best interests of the Alpine School District that the
following action be taken by the ASD Board of Education, pursuant to this Resolution,

NOW THEREFORE BE IT RESOLVED that, pursuant to applicable law, the Board of
Education of the Alpine School District, hereby consent to, approve and adopt the following:

A RESOLUTION PROVIDING FOR THE
ISSUANCE OF GENERAL
OBLIGATION REFUNDING BONDS

Board President Date



Add Taxable to name of bonds

BOARD OF EDUCATION
OF
ALPINE SCHOOL DISTRICT, UTAH COUNTY, UTAH

Resolution Authorizing the Issuance of
General Obligation Refunding Bonds
(Utah School Bond Guaranty Program), Series 2022 (Federally Taxable)

Adopted February 22, 2022

Bond Resolution
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A RESOLUTION AUTHORIZING THE SALE AND ISSUANCE OF UP TO
$27,500,000 GENERAL OBLIGATION REFUNDING BONDS, SERIES
2022 (FEDERALLY TAXABLE) OF THE BOARD OF EDUCATION OF
ALPINE SCHOOL DISTRICT, UTAH COUNTY, UTAH.

Hkosk ks ks

WHEREAS, pursuant to the applicable provisions of the Act, the Issuer has authority to
refund a portion of the now outstanding general obligation bonds of the Issuer in advance of their
maturity dates, and, in order to benefit the Issuer and the inhabitants of the District by achieving a
debt service savings on the Issuer’s general obligation bonds and restructuring certain principal
maturities of the Issuer’s general obligation indebtedness to better match available resources, the
Issuer desires to issue general obligation bonds for the purpose of refunding and redeeming such
outstanding general obligation bonds prior to their respective stated maturity dates;

WHEREAS, it is the finding and determination of the Issuer that the refunding of such
outstanding general obligation bonds of the Issuer is beneficial to the Issuer and to the inhabitants
of the District;

WHEREAS, in the opinion of the Issuer, it is in the best interests of the Issuer that (a) the
Designated Officer be authorized to (i) determine whether to pursue a competitive sale or
negotiated sale for the sale of the Bonds, (ii) if a competitive sale is pursued, accept or reject the
bids received for the Bonds pursuant to the PARITY® electronic bid submission system and
determine the best bid received that conforms to the parameters, deadlines and procedures set forth
in the notice of sale prepared in connection with the advertisement for sale of the Bonds, (iii) if a
negotiated sale is pursued, select an underwriter for the Bonds and (iv) approve the final principal
amount, maturity amounts, interest rates, dates of maturity and other terms and provisions relating
to the Bonds and to execute the Certificate of Determination containing such terms and provisions
and (b) the President be authorized to execute the Official Statement with respect to the Bonds;

WHEREAS, based upon current municipal bond market conditions related to low interest
rates, the Issuer believes it will receive more bids for the purchase of the Bonds and the most
favorable cost of capital and is therefore in the best interests of the Issuer if the Issuer does not
restrict the amount of premium bidders may pay for the Bonds;

WHEREAS, Sections 11-14-316 and 11-27-4 of the Utah Code provide for the publication
of a Notice of Bonds to be Issued, and the Board desires to cause the publication of such a notice
at this time with respect to such general obligation bonds; and

WHEREAS, the form of an Escrow Agreement has been prepared and distributed to the
Issuer, and the Issuer has examined the provisions of the Escrow Agreement and desires at this
time to approve the terms and provisions of the Escrow Agreement and to authorize the execution
and delivery thereof by the President and by the countersignature and attestation thereof by the
Business Administrator;

Bond Resolution



Now, THEREFORE, Be It Resolved by the Board of Education of Alpine School District,
Utah County, Utah, as follows:

ARTICLE 1
DEFINITIONS

Section 101.  Definitions. As used in this Bond Resolution (including the preambles
hereto), unless the context shall otherwise require, the following terms shall have the following
meanings:

“Act” means, collectively, the Local Government Bonding Act, Chapter 14 of Title 11 of
the Utah Code, the Utah Refunding Bond Act, Chapter 27 of Title 11 of the Utah Code, the
Registered Public Obligations Act, Chapter 7 of Title 15 of the Utah Code, and the applicable
provisions of Title 5S3A of the Utah Code.

“Bond Account” means the Bond Account established in Section 213 hereof.

“Bond Counsel” means Farnsworth Johnson PLLC or another attorney or a firm of
attorneys of nationally recognized standing in matters pertaining to the tax-exempt status of
interest on obligations issued by states and their political subdivisions, duly admitted to the practice
of law before the highest court of any state of the United States.

“Bond Guaranty Act” means the Utah School Bond Guaranty Act, Title 53A, Chapter 28
of the Utah Code.

“Bond Registrar” means each Person appointed by the Issuer as bond registrar and agent
for the transfer, exchange and authentication of the Bonds. Pursuant to Section 206 hereof, the
initial Bond Registrar is Zions Bancorporation, National Association, of Salt Lake City, Utah.

“Bond Resolution” means this Resolution of the Issuer adopted on February 22, 2022,
authorizing the issuance and sale of the Bonds.

“Bondowner” or “owner” means the registered owner of any Bond as shown in the
registration books of the Issuer kept by the Bond Registrar for such purpose.

“Bonds” means the Issuer’s General Obligation Refunding Bonds (Utah School Bond
Guaranty Program), Series 2022 (Federally Taxable), authorized by the Bond Resolution, issued
in one or more series.

“Business Administrator” means each officer appointed by the Issuer and qualified to act
as the business administrator of the Issuer under applicable Utah law, including the Assistant
Business Administrator and any other official authorized to carry out the duties of the Business
Administrator in the actual Business Administrator’s absence or incapacity.
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“Cede” means Cede & Co., the nominee of DTC, and any successor nominee of DTC with
respect to the Bonds pursuant to Section 401 hereof.

“Certificate of Determination” means the Certificate of Determination, a form of which is
attached hereto as Exhibit 3, of the Designated Officer delivered pursuant to Article 2 of this
Resolution, setting forth certain terms and provisions of the Bonds.

“Closing Date” means the date of the initial issuance of the Bonds.

“Code” means the Internal Revenue Code of 1986, as amended.

“Continuing Disclosure Undertaking” means the Continuing Disclosure Undertaking of
the Issuer, in substantially the form attached hereto as Exhibit 1, dated the Closing Date, for the
purpose of providing continuing disclosure information under Rule 15¢2-12 adopted by the
Securities and Exchange Commission under the Securities Exchange Act of 1934, as may be

amended from time to time.

“Costs of Issuance Account” means the Costs of Issuance Account established in
Section 213 hereof.

“Depository Account” means the Depository Account established in Section 213 hereof.

“Designated Officer” means the Business Administrator, or, in the event of the absence or
incapacity of the Business Administrator, the Superintendent, or in the event of the absence or
incapacity of both the Business Administrator and the Superintendent, the President.

“District” means Alpine School District, Utah County, Utah.

“DTC” means The Depository Trust Company, New York, New York, and its successors
and assigns.

“Escrow Account” means the Escrow Account established in the Escrow Agreement.

“Escrow Agent” means Zions Bancorporation, National Association, in Salt Lake City,
Utah, in its capacity as escrow agent.

“Escrow Agreement” means the Escrow Agreement by and between the Issuer and the
Escrow Agent, providing for payment of the redemption price of and interest on the Refunded
Bonds prior to their maturity and upon their redemption date pursuant to call for redemption, in
substantially the form attached hereto as Exhibit 5.

“Exchange Bond” means any Exchange Bond as defined in Section 209 hereof.

“Issuer” means the Board of Education of the District.
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“Letter of Representations” means the Blanket Issuer Letter of Representations from the
Issuer to DTC, dated May 13, 1996.

“Moody’s” means Moody’s Investors Service, Inc., a corporation organized and existing
under the laws of the State of Delaware, its successors and their assigns, and, if such corporation
shall be dissolved or liquidated or shall no longer perform the functions of a securities rating

agency, “Moody’s” shall be deemed to refer to any other nationally recognized securities rating
agency designated by the Issuer to the Paying Agent.

“Official Statement” means the Official Statement with respect to the Bonds, in
substantially the form attached hereto as Exhibit 2.

“Participants” means those broker dealers, banks and other financial institutions from time
to time for which DTC holds Bonds as securities depository.

“Paying Agent” means each Person appointed by the Issuer as paying agent with respect
to the Bonds. Pursuant to Section 206 hereof, the initial Paying Agent is Zions Bancorporation,
National Association, of Salt Lake City, Utah.

“Person” means natural persons, firms, partnerships, associations, corporations, trusts,
public bodies and other entities.

“President” means the duly elected President of the Issuer, including any official
authorized to carry out the duties of the President in the actual President’s absence or incapacity
(including, without limitation, the Vice President).

“Purchaser” means the initial purchaser or purchasers of the Bonds from the Issuer.
“Rating Agency” means Moody’s, if the Bonds are then rated by Moody’s.

“Record Date” means (a) in the case of each interest payment date, the day that is fifteen
(15) days preceding such interest payment date, or if such day is not a business day for the Bond
Registrar, the next preceding day that is a business day for the Bond Registrar, and (b) in the case
of each redemption, such record date as shall be specified by the Bond Registrar in the notice of
redemption required by Section 207 hereof, provided that such record date shall be not less than
fifteen (15) calendar days before the mailing of such notice of redemption.

“Refunded Bonds” means the portion of the Issuer’s outstanding General Obligation Bonds
(Utah School Bond Guaranty Program), Series 2014 Bonds.

“Regulations” means United States Treasury Regulations dealing with the tax-exempt
bond provisions of the Code.

“Series 2014 Bond Account” means the Bond Account established pursuant to the

resolution of the Board authorizing the issuance of the Series 2014 Bonds and from which the
Series 2014 Bonds are payable.
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“Serie 2014 Paying Agent” means the Paying Agent for the Series 2014 Bonds.

“Tax Certificate” means any agreement or certificate of the Issuer that the Issuer may
execute in order to establish and maintain the excludability of interest on the Tax-Exempt Bonds
from gross income of the owners thereof for federal income tax purposes.

“Tax-Exempt Bonds” means the Bonds issued as tax-exempt bonds as set forth in the
Certificate of Determination.

“United States” means the government of the United States of America.
“Utah Code” means Utah Code Annotated 1953, as amended.
Section 102.  Rules of Construction. Unless the context otherwise requires:

(a) references to Articles and Sections are to the Articles and Sections of this
Bond Resolution;

(b)  the singular form of any word, including the terms defined in Section 101,
includes the plural, and vice versa, and a word of any gender includes all genders; and

(c) the terms “hereby,” “hereof,” “hereto,” “herein,” “hereunder” and any
similar terms as used in this Bond Resolution refer to this Bond Resolution.

Section 103.  Authority for Bond Resolution. This Bond Resolution is adopted pursuant to
the provisions of the Bond Act.

ARTICLE 11
AUTHORIZATION, TERMS AND ISSUANCE OF BONDS

Section 201.  Authorization of Bonds, Principal Amount, Designation and Series. In
accordance with and subject to the terms, conditions and limitations established by the Bond Act
and in the Bond Resolution, one or more series of general obligation bonds of the Issuer is hereby
authorized to be issued in the aggregate principal amount of $27,500,000. Such series of bonds
shall be designated “General Obligation Refunding Bonds (Utah School Bond Guaranty
Program), Series .7 The Bonds may be issued as tax-exempt bonds, taxable bonds or
tax-exempt and taxable in one or more series. If the Designated Officer determines pursuant to
Sections 204(b)(i) and 209 hereof that the principal amount to be issued shall be less than
$27,500,000, then the principal of such series of bonds shall be limited to the amount so determined
by the Designated Officer.

Section 202.  Purpose. The Bonds are hereby authorized to be issued under authority of the

Act for the purpose of refunding the Refunded Bonds in advance of their maturity and paying
certain costs related to the issuance and sale of the Bonds and the refunding of the Refunded Bonds.
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Section 203.  Issue Date. The Bonds shall be dated as of the Closing Date.

Section 204.  Bond Details; Delegation of Authority. (a) The Bonds shall mature on the
dates and in the principal amounts, and shall bear interest (calculated on the basis of a year of 360
days consisting of twelve 30-day months) from the Closing Date, payable semiannually, at the
rates per annum, all as provided in the Certificate of Determination.

(b) There is hereby delegated to the Designated Officer, subject to the limitations
contained in the Bond Resolution, the power to determine and effectuate the following with respect
to the Bonds and the Designated Officer is hereby authorized to make such determinations and
effectuations:

(1)  the principal amount of the Bonds necessary to accomplish the purpose of
the Bonds set forth in Section 202 herein and the aggregate principal amount of the Bonds
to be executed and delivered pursuant to Section 209 herein; provided that the aggregate
principal amount of the Bonds shall not exceed $27,500,000;

(i1))  the Closing Date, the dated date of the Bonds, and the maturity date or dates
and principal amount of each maturity of the Bonds to be issued; provided, however, that
the final maturity of all Bonds shall not be more than nine years after the issuance of the
Bonds;

(iii)  the interest rate or rates of the Bonds, provided, however, that the interest
rate or rates to be borne by any Bond shall not exceed 5.00% per annum;

(iv)  the sale of the Bonds to the Purchaser or Purchasers and the purchase price
to be paid by the Purchaser or Purchasers for the Bonds; provided, however, that the
discount from par of the Bonds shall not exceed two percent (2.00%) (expressed as a

percentage of the principal amount);

(v)  the Bonds, if any, to be retired from mandatory sinking fund redemption
payments and the dates and the amounts thereof;

(vi)  the optional redemption date, if any, of the Bonds;

(vil)  the maturity dates and amounts, if any, of the Series 2014 Bonds to be
refunded as Refunded Bonds;

(viil)  the use and deposit of the proceeds of the Bonds;
(ix)  the amount, use and deposit of any funds of the Issuer legally available to
provide for the refunding of the Refunded Bonds (including monies held by the Issuer for

payment of debt service on the Refunded Bonds); and

(x) any other provisions deemed advisable by the Designated Officer not
materially in conflict with the provisions of the Bond Resolution.
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The Board delegates to the Designated Officer the authority to determine whether to pursue
a competitive sale or negotiated sale for the sale of the Bonds. If a negotiated sale is pursued, the
Designated Officer is authorized to select an underwriter to sale the Bonds and to obtain such
information from potential underwriters as he or she deems necessary to make such determination.
If a competitive sale is pursued, immediately following the date and time specified in the Official
Notice of Bond Sale attached to the Official Statement for the receipt of bids for the purchase of
the Bonds, the Designated Officer shall obtain such information as he or she deems necessary to
make such determinations as provided above and to determine the bid of the responsible bidder
that results in the lowest effective interest rate to the Issuer.

After the Designated Officer makes such determinations as provided above, the Designated
Officer shall execute the Certificate of Determination containing such terms and provisions of the
Bonds, which execution shall be conclusive evidence of the action or determination of the
Designated Officer as to the matters stated therein. The provisions of the Certificate of
Determination shall be deemed to be incorporated in Article II hereof. If the Designated Officer
determines that it is in the best interest of the Issuer and the District, the Designated Officer may
(1) waive any irregularity or informality in any bid or in the electronic bidding process or in any
response to a request for information, request for proposal or request for bids; and (ii) reject any
and all bids or offers to purchase the Bonds.

(c) Each Bond shall bear interest from the interest payment date next preceding the date
of registration and authentication thereof unless (i) it is registered and authenticated as of an
interest payment date, in which event it shall bear interest from the date thereof, or (ii) it is
registered and authenticated prior to the first interest payment date, in which event it shall bear
interest from its date, or (iii) as shown by the records of the Bond Registrar, interest on the Bonds
shall be in default, in which event it shall bear interest from the date to which interest has been
paid in full. The Bond Registrar shall insert the date of registration and authentication of each
Bond in the place provided for such purpose in the form of Bond Registrar’s certificate of
authentication on each Bond. The Bonds shall bear interest on overdue principal at the respective
rates provided in the Certificate of Determination.

Section 205.  Denominations and Numbers. The Bonds shall be issued as fully-registered
bonds, without coupons, in the denomination of $5,000 or any whole multiple thereof, not
exceeding the amount of each maturity. The Bonds shall be numbered with the letter prefix “R-"
and from one (1) consecutively upwards in order of issuance.

Section 206.  Paying Agent and Bond Registrar. Zions Bancorporation, National
Association, of Salt Lake City, Utah, is hereby appointed the initial Paying Agent and Bond
Registrar for the Bonds. The Issuer may remove any Paying Agent and any Bond Registrar, and
any successor thereto, and appoint a successor or successors thereto. The President and the
Business Administrator are hereby authorized and directed to enter into an agreement or
agreements with each Paying Agent (a “Paying Agent Agreement”), which may establish certain
duties and obligations of the Paying Agent and Business Administrator, including, without
limitation those duties and obligations set forth in Section 504 hereof. Each Paying Agent and
Bond Registrar shall signify its acceptance of the duties and obligations imposed upon it by the
Bond Resolution by executing and delivering to the Issuer a written acceptance thereof, which
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written acceptance may be contained in a Paying Agent Agreement. The principal of, and
premium, if any, and interest on the Bonds shall be payable in any coin or currency of the United
States of America that, at the respective dates of payment thereof, is legal tender for the payment
of public and private debts. Principal of and premium, if any, on the Bonds shall be payable when
due to the owner of each Bond upon presentation and surrender thereof at the principal corporate
trust office of the Paying Agent. Payment of interest on each Bond shall be made to the Person
that, as of the Record Date, is the owner of the Bond and shall be made by check or draft mailed
to the Person that, as of the Record Date, is the owner of the Bond, at the address of such owner
as it appears on the registration books of the Issuer kept by the Bond Registrar, or at such other
address as is furnished to the Bond Registrar in writing by such owner on or prior to the Record
Date.

Section 207.  Redemption; Notice of Redemption. (a) The Bonds may be subject to
redemption prior to maturity, at the election of the Issuer, on the date or dates, in the amount or
amounts, and from such maturities or parts thereof as may be specified or provided for in the
Certificate of Determination, upon notice given as provided below.

(b) The Bonds may be subject to mandatory redemption by operation of sinking fund
installments as provided in the Certificate of Determination. If the Bonds are subject to mandatory
sinking fund redemption and less than all of the Bonds then outstanding are redeemed in a manner
other than pursuant to a mandatory sinking fund redemption, the principal amount so redeemed
shall be credited at 100% of the principal amount thereof by the Bond Registrar against the
obligation of the Issuer on such mandatory sinking fund redemption dates for the Bonds in such
order as directed by the Issuer.

(c) If less than all of the Bonds of any maturity are to be redeemed, the particular Bonds
or portion of Bonds of such maturity to be redeemed shall be selected at random by the Bond
Registrar in such manner as the Bond Registrar in its discretion may deem fair and appropriate.
The portion of any registered Bond of a denomination of more than $5,000 to be redeemed will be
in the principal amount of $5,000 or a whole multiple thereof, and in selecting portions of such
Bonds for redemption, the Bond Registrar will treat each such Bond as representing that number
of Bonds of $5,000 denomination that is obtained by dividing the principal amount of such Bond
by $5,000.

(d) Notice of redemption shall be given by the Bond Registrar by registered or certified
mail, not less than thirty (30) nor more than forty-five (45) days prior to the redemption date, to
the owner, as of the Record Date, of each Bond that is subject to redemption, at the address of such
owner as it appears in the registration books of the Issuer kept by the Bond Registrar, or at such
other address as is furnished to the Bond Registrar in writing by such owner on or prior to the
Record Date. Each notice of redemption shall state the Record Date, the principal amount, the
redemption date, the place of redemption, the redemption price and, if less than all of the Bonds
are to be redeemed, the distinctive numbers of the Bonds or portions of Bonds to be redeemed, and
shall also state that the interest on the Bonds in such notice designated for redemption shall cease
to accrue from and after such redemption date and that on the redemption date there will become
due and payable on each of the Bonds to be redeemed the principal thereof and interest accrued
thereon to the redemption date. Each notice of optional redemption may further state that such
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redemption shall be conditional upon the receipt by the Paying Agent, on or prior to the date fixed
for such redemption, of moneys sufficient to pay the principal of and premium, if any, and interest
on such Bonds to be redeemed and that if such moneys shall not have been so received said notice
shall be of no force and effect and the Issuer shall not be required to redeem such Bonds. In the
event that such notice of redemption contains such a condition and such moneys are not so
received, the redemption shall not be made and the Bond Registrar shall within a reasonable time
thereafter give notice, in the manner in which the notice of redemption was given, that such moneys
were not so received. Any notice mailed as provided in this Section shall be conclusively
presumed to have been duly given, whether or not the owner receives such notice. Failure to give
such notice or any defect therein with respect to any Bond shall not affect the validity of the
proceedings for redemption with respect to any other Bond.

(e) In addition to the foregoing notice under subsection (d) above, further notice of such
redemption shall be given by the Bond Registrar as set out below, but no defect in such further
notice nor any failure to give all or any portion of such further notice shall in any manner affect
the validity of a call for redemption if notice thereof is given as prescribed above.

(1) Each further notice of redemption given hereunder shall contain the
information required above for an official notice of redemption plus (A) the CUSIP
numbers of all Bonds being redeemed; (B) the date of issue of the Bonds as originally
issued; (C) the rate of interest borne by each Bond being redeemed; (D) the maturity date
of each Bond being redeemed; and (E) any other descriptive information needed to identify
accurately the Bonds being redeemed.

(i1))  Each further notice of redemption shall be sent at least thirty-five (35) days
before the redemption date to DTC in accordance with the operating procedures then in
effect for DTC, and to all other registered securities depositories then in the business of
holding substantial amounts of obligations of types comprising the Bonds designated to the
Bond Registrar by the Issuer, to the Rating Agency and to any other nationally recognized
information services as designated by the Issuer to the Bond Registrar.

(f) If notice of redemption shall have been given as described above and the conditions
described in Section 207(d) hereof, if any, shall have been met, the Bonds or portions thereof
specified in said notice shall become due and payable at the applicable redemption price on the
redemption date therein designated, and if, on the redemption date, moneys for the payment of the
redemption price of all the bonds to be redeemed, together with interest to the redemption date,
shall be available for such payment on said date, then from and after the redemption date interest
on such bonds shall cease to accrue and become payable.

(g) Upon the payment of the redemption price of Bonds being redeemed, each check or
other transfer of funds issued for such purpose shall bear the CUSIP number or numbers
identifying, by issue and maturity, the Bonds being redeemed with the proceeds of such check or
other transfer.

(h) The Bond Registrar shall also give any notice of the “defeasance” or redemption of
the Bonds that may be required by the Continuing Disclosure Undertaking provided that the Issuer
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shall provide to the Bond Registrar any documents or other information that the Bond Registrar
requests to provide such notice.

Section 208.  Issuance, Sale and Delivery of Bonds. Under authority of the Bond Act, the
Bonds shall be issued by the Issuer for the purpose set forth in Section 202 hereof. The Bonds
shall be delivered to the Purchaser and the proceeds of sale thereof applied as provided in
Section 210 hereof.

Section 209.  Execution of Bonds. The Bonds shall be executed on behalf of the Issuer by
the President and attested and countersigned by the Business Administrator (the signatures of the
President and Business Administrator being either manual or by facsimile) and the official seal of
the Issuer or a facsimile thereof shall be impressed or printed thereon in an aggregate principal
amount necessary to accomplish the purpose of the Bonds specified in Section 202 herein;
provided that the aggregate principal amount of the Bonds shall not exceed $27,500,000. The use
of such manual or facsimile signatures of the President and the Business Administrator and such
facsimile or impression of the official seal of the Issuer on the Bonds are hereby authorized,
approved and adopted by the Issuer as the authorized and authentic execution, attestation,
countersignature and sealing of the Bonds by said officials on behalf of the Issuer. The Bonds
shall then be delivered to the Bond Registrar for manual authentication by it. Only such of the
Bonds as shall bear thereon a certificate of authentication, manually executed by the Bond
Registrar, shall be valid or obligatory for any purpose or entitled to the benefits of the Bond
Resolution, and such certificate of the Bond Registrar shall be conclusive evidence that the Bonds
so authenticated have been duly authenticated and delivered under, and are entitled to the benefits
of, this Bond Resolution and that the owner thereof is entitled to the benefits of this Bond
Resolution. The certificate of authentication of the Bond Registrar on any Bond shall be deemed
to have been executed by it if (i) such Bond is signed by an authorized officer of the Bond
Registrar, but it shall not be necessary that the same officer sign the certificate of authentication
on all of the Bonds issued hereunder or that all of the Bonds hereunder be authenticated by the
same Bond Registrar, and (ii) the date of registration and authentication of the Bond is inserted in
the place provided therefor on the certificate of authentication.

The President and the Business Administrator are authorized to execute, countersign, attest
and seal from time to time, in the manner described above, Bonds (the “Exchange Bonds”) to be
issued and delivered for the purpose of effecting transfers and exchanges of Bonds pursuant to
Article IIT hereof. At the time of the execution, countersigning, attestation and sealing of the
Exchange Bonds by the Issuer, the payee, principal amount, maturity and interest rate may be in
blank. Upon any transfer or exchange of Bonds pursuant to Article III hereof, the Bond Registrar
shall cause to be inserted in appropriate Exchange Bonds the appropriate payee, principal amount,
maturity and interest rate. The Bond Registrar is hereby authorized and directed to hold the
Exchange Bonds and to complete, authenticate and deliver the Exchange Bonds for the purpose of
effecting transfers and exchanges of Bonds; provided that any Exchange Bonds authenticated and
delivered by the Bond Registrar shall bear the same series, maturity and interest rate as Bonds
delivered to the Bond Registrar for exchange or transfer and shall bear the name of such payee as
the Bondowner requesting an exchange or transfer shall designate; and provided further that upon
the delivery of any Exchange Bonds by the Bond Registrar a like principal amount of Bonds
submitted for transfer or exchange, and of like series and having like maturity dates and interest
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rates, shall be canceled. The execution, countersignature, attestation and sealing by the Issuer and
delivery to the Bond Registrar of any Exchange Bond shall constitute full and due authorization
of such Bond containing such payee, principal amount, maturity and interest rate as the Bond
Registrar shall cause to be inserted, and the Bond Registrar shall thereby be authorized to
authenticate and deliver such Exchange Bond in accordance with the provisions hereof.

In case any officer whose signature or a facsimile of whose signature shall appear on any
Bond (including any Exchange Bond) shall cease to be such officer before the issuance or delivery
of such Bond, such signature or such facsimile shall nevertheless be valid and sufficient for all
purposes, the same as if such officer had remained in office until such issuance or delivery,
respectively.

Section 210.  Delivery of the Bonds; Application of Proceeds. The Business Administrator
is hereby authorized and instructed to make delivery of the Bonds to the Purchaser and to receive
payment therefor in accordance with the terms of sale and to set the proceeds of sale of the Bonds
aside for deposit into the Serie 2014 Bond Account, the Series 2014B Bond Account, the Series
2013 Bond Account and the Escrow Account, each as applicable, an amount sufficient, together
with legally available funds of the Issuer (including monies held by the Issuer for payment of debt
service on the Refunded Bonds), to pay, when due, pursuant to call for redemption, the redemption
price of and interest due and to become due on, the Refunded Bonds as provided in Section 214.
The Business Administrator is authorized to cause to be transferred to the Paying Agent a portion
of the proceeds of the Bonds to pay any costs of issuance of the Bonds authorized by the Business
Administrator and the Paying Agent is authorized to make such payments.

Any taxes levied or collected to secure the Refunded Bonds shall be applied (a) to pay debt
service on the Bonds, the Serie 2014 Bond, the Series 2014B Bonds and the Series 2013 Bonds or
(b) otherwise as provided in the Tax Certificate.

Section 211.  Continuing Disclosure Undertaking. The President is hereby authorized,
empowered and directed to execute and deliver, and the Business Administrator to seal,
countersign and attest, the Continuing Disclosure Undertaking, in substantially the same form as
now before the Issuer and attached hereto as Exhibit I, or with such changes therein as the
President shall approve, his or her execution thereof to constitute conclusive evidence of his or her
approval of such changes. When the Continuing Disclosure Undertaking is executed and delivered
on behalf of the Issuer as herein provided, the Continuing Disclosure Undertaking will be binding
on the Issuer and the officers, employees and agents of the Issuer, and the officers, employees and
agents of the Issuer are hereby authorized, empowered and directed to do all such acts and things
and to execute all such documents as may be necessary to carry out and comply with the provisions
of the Continuing Disclosure Undertaking as executed. Notwithstanding any other provision of
this Bond Resolution, the sole remedies for failure to comply with the Continuing Disclosure
Undertaking shall be the ability of the beneficial owner of any Bond to seek mandamus or specific
performance by court order, to cause the Issuer to comply with its obligations under the Continuing
Disclosure Undertaking.

Section 212.  Further Authority. The President and the Business Administrator and other
officers of the Issuer are, and each of them is, hereby authorized to do or perform all such acts and
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to execute all such certificates, documents and other instruments as may be necessary or advisable
to provide for the issuance, sale, registration and delivery of the Bonds and to fulfill the obligations
of the Issuer hereunder and thereunder.

Section 213.  Establishment of Accounts. (a) The following accounts on the accounting
records of the Issuer are hereby created, which are to be held as follows:

(i) Bond Account, to be held by the Issuer;
(1))  Depository Account, to be held by the Paying Agent; and
(iv)  Costs of Issuance Account, to be held by the Paying Agent.

(b) The Escrow Account is established under the Escrow Agreement and is to be held by
the Escrow Agent.

(c) Pending application for the purposes contemplated hereby, moneys on deposit in the
Bond Account, Depository Account, and Costs of Issuance Account shall be invested as permitted
by law in investments approved by the Business Administrator or other authorized officer of the
Issuer. Following the earlier of three months after the Closing Date or the date upon which all of
the costs of issuance of the Bonds have been paid, any moneys remaining from the sale proceeds
of the Bonds held by the Paying Agent at the direction of the Business Administrator pursuant to
Section 210 hereof to pay the costs of issuance of behalf of the Issuer shall be transmitted to the
Issuer for deposit into the Bond Account.

(d) The Business Administrator is authorized to approve and direct the payment of the
costs of issuance of the Bonds by the Paying Agent.

Section 214.  Provision for Refunding the Refunded Bonds. It is hereby found and
determined that, moneys and governmental obligations permitted under the Act, the principal of
and the interest on which, when due, will provide moneys that will be sufficient to pay, when due,
pursuant to call for redemption, the redemption price of and interest due and to become due on,
the Refunded Bonds, will be deposited with the Series 2014 Paying Agent, the Series 2014B
Paying Agent, the Series 2013 Paying Agent and the Escrow Agent, as applicable, and provision
thereby made for the refunding of the Refunded Bonds.

Section 215.  Authorization of Escrow Agreement. The Escrow Agreement, in
substantially the form set forth as Exhibit 5 hereto, with such insertions, changes and additions as
shall be made with the approval of the President and the Business Administrator, their execution
thereof to constitute conclusive evidence of such approval, is hereby in all respects authorized and
approved. The President and the Business Administrator, on behalf of the Issuer, shall enter into
the Escrow Agreement with the Escrow Agent establishing the Escrow Account from which
redemption price of, and interest on, the Refunded Bonds shall be paid when due. After all the
Refunded Bonds shall have become due and payable pursuant to call for redemption, any
investments remaining in the Escrow Account shall be liquidated, and any proceeds of liquidation
over and above the amount necessary to be retained for the payment of any Refunded Bonds not
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yet presented for payment, including interest due and payable, shall be paid over to the Issuer to
be used for any lawful purpose, subject to the provisions of the Tax Certificate. The President and
Business Administrator are hereby authorized and directed to execute, countersign, attest, seal and
deliver the Escrow Agreement.

Section 216.  Authorization of Redemption Prior to Maturity of Refunded Bonds. (a) The
Refunded Bonds are hereby irrevocably called for redemption at the redemption price of one
hundred percent (100%) of the principal amount of each such Refunded Bond so called for
redemption plus accrued interest thereon to the date fixed for redemption. Notice of such
redemption shall be given as provided in the resolution authorizing the Refunded Bonds.

(b) In addition, the Escrow Agent shall give, or cause to be given, notice of such
redemption as provided in the Escrow Agreement to all registered securities depositories and
national information services that disseminate redemption notices. Nevertheless, no defect in such
notice to the registered securities depositories and national information services, shall in any
manner affect the validity of the call for redemption of any Refunded Bond if notice of the
redemption is given as prescribed in the Escrow Agreement and in the resolution of the Issuer
pursuant to which such Refunded Bond was issued.

ARTICLE IIT
TRANSFER AND EXCHANGE OF BONDS; BOND REGISTRAR

Section 301.  Transfer of Bonds. (a) Any Bond may, in accordance with its terms, be
transferred, upon the registration books kept by the Bond Registrar pursuant to Section 303 hereof,
by the Person in whose name it is registered, in person or by such owner’s duly authorized attorney,
upon surrender of such Bond for cancellation, accompanied by delivery of a duly executed written
instrument of transfer in a form approved by the Bond Registrar. No transfer shall be effective
until entered on the registration books kept by the Bond Registrar. The Issuer, the Bond Registrar
and the Paying Agent may treat and consider the Person in whose name each Bond is registered in
the registration books kept by the Bond Registrar as the holder and absolute owner thereof for the
purpose of receiving payment of, or on account of, the principal or redemption price thereof and
interest due thereon and for all other purposes whatsoever.

(b)  Whenever any Bond or Bonds shall be surrendered for transfer, the Bond Registrar
shall authenticate and deliver a new fully-registered Bond or Bonds (which may be an Exchange
Bond or Bonds pursuant to Section 209 hereof) of the same series, designation, maturity and
interest rate and of authorized denominations duly executed by the Issuer, for a like aggregate
principal amount. The Bond Registrar shall require the payment by the Bondowner requesting
such transfer of any tax or other governmental charge required to be paid with respect to such
transfer. With respect to each Bond, no such transfer shall be required to be made (i) after the
Record Date with respect to any interest payment date to and including such interest payment date,
or (i1) after the Record Date with respect to any redemption of such Bond.

(c) The Bond Registrar shall not be required to register the transfer of or exchange any
Bond selected for redemption, in whole or in part, except the unredeemed portion of Bonds being
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redeemed in part. Upon surrender of any Bond redeemed in part only, the Issuer shall execute,
and the Bond Registrar shall authenticate and deliver to the Bondowner at the expense of the Issuer,
anew Bond or Bonds (which may be an Exchange Bond or Bonds pursuant to Section 209 hereof)
of the same series, designation, maturity and interest rate and of authorized denominations equal
in aggregate principal amount to the unredeemed portion of the Bond surrendered.

Section 302.  Exchange of Bonds. Bonds may be exchanged at the principal corporate trust
office of the Bond Registrar for a like aggregate principal amount of fully-registered Bonds (which
may be an Exchange Bond or Bonds pursuant to Section 209 hereof) of the same series,
designation, maturity and interest rate of other authorized denominations. The Bond Registrar
shall require the payment by the Bondowner requesting such exchange of any tax or other
governmental charge required to be paid with respect to such exchange. With respect to each
Bond, no such exchange shall be required to be made (a) after the Record Date with respect to any
interest payment date to and including such interest payment date, or (b) after the Record Date
with respect to any redemption of such Bond.

Section 303.  Bond Registration Books. This Bond Resolution shall constitute a system of
registration within the meaning and for all purposes of the Registered Public Obligations Act,
Chapter 7 of Title 15 of the Utah Code. The Bond Registrar shall keep or cause to be kept, at its
principal corporate trust office, sufficient books for the registration and transfer of the Bonds,
which shall at all times be open to inspection by the Issuer; and, upon presentation for such
purpose, the Bond Registrar shall, under such reasonable regulations as it may prescribe, register,
or transfer or cause Bonds to be registered or transferred on those books as herein provided.

Section 304.  List of Bondowners. The Bond Registrar shall maintain a list of the names
and addresses of the owners of all Bonds and upon any transfer shall add the name and address of
the new Bondowner and eliminate the name and address of the transferor Bondowner.

Section 305.  Duties of Bond Registrar. If requested by the Bond Registrar, the President
and the Business Administrator are authorized to execute the Bond Registrar’s standard form of
agreement between the Issuer and the Bond Registrar with respect to the compensation, obligations
and duties of the Bond Registrar hereunder, which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer
agent as provided herein;

(b)  to maintain a list of Bondowners as set forth herein and to furnish such list
to the Issuer upon request, but otherwise to keep such list confidential;

(c)  to give notice of redemption of Bonds as provided herein;

(d)  to cancel and/or destroy Bonds that have been paid at maturity or upon
earlier redemption or submitted for exchange or transfer;

(¢e)  to furnish the Issuer at least annually a certificate with respect to Bonds
cancelled and/or destroyed;
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(f)  to furnish to the Issuer, at its request, at least annually an audit confirmation
of Bonds paid, Bonds outstanding and payments made with respect to interest on the
Bonds; and

(g) to comply with all applicable provisions of DTC’s operational
arrangements, as provided in Section 402 hereof.

ARTICLE IV

BOOK-ENTRY SYSTEM; LIMITED OBLIGATION OF ISSUER;
LETTER OF REPRESENTATIONS

Section 401.  Book-Entry System; Limited Obligation of Issuer. (a) The Bonds shall be
initially issued in the form of a separate, single, certificated, fully-registered Bond for each of the
maturities set forth in the Certificate of Determination. Upon initial issuance, the ownership of
each such Bond shall be registered in the registration books kept by the Bond Registrar in the name
of Cede, as nominee of DTC. Except as provided in Section 403 hereof, all of the outstanding
Bonds shall be registered in the registration books kept by the Bond Registrar in the name of Cede,
as nominee of DTC.

(b)  With respect to Bonds registered in the registration books kept by the Bond Registrar
in the name of Cede, as nominee of DTC, the Issuer, the Bond Registrar and the Paying Agent
shall have no responsibility or obligation to any such Participant or to any Person on behalf of
which such a Participant holds an interest in the Bonds. Without limiting the immediately
preceding sentence, the Issuer, the Bond Registrar and the Paying Agent shall have no
responsibility or obligation with respect to (i) the accuracy of the records of DTC, Cede or any
Participant with respect to any ownership interest in the Bonds, (ii) the delivery to any Participant
or any other Person, other than a Bondowner, as shown in the registration books kept by the Bond
Registrar, of any notice with respect to the Bonds, including any notice of redemption, or (iii) the
payment to any Participant or any other Person, other than a Bondowner, as shown in the
registration books kept by the Bond Registrar, of any amount with respect to the principal of or
premium, if any, or interest on the Bonds. The Issuer, the Bond Registrar and the Paying Agent
may treat and consider the Person in whose name each Bond is registered in the registration books
kept by the Bond Registrar as the holder and absolute owner of such Bond for the purpose of
payment of principal, premium and interest with respect to such Bond and other matters with
respect to such Bond, for the purpose of registering transfers with respect to such Bond, for the
purpose of giving notices of redemption and for all other purposes whatsoever. The Paying Agent
shall pay all principal of and premium, if any, and interest on the Bonds only to the respective
Bondowners, as shown in the registration books kept by the Bond Registrar, or their respective
attorneys duly authorized in writing, as provided in Section 206 hereof, and all such payments
shall be valid and effective to fully satisfy and discharge the Issuer’s obligations with respect to
payment of principal of and premium, if any, and interest on the Bonds to the extent of the sum or
sums so paid. No Person other than a Bondowner, as shown in the registration books kept by the
Bond Registrar, shall receive a certificated Bond evidencing the obligation of the Issuer to make
payments of principal, premium, if any, and interest pursuant to the Bond Resolution.
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(c) Upon delivery by DTC to the Issuer of written notice to the effect that DTC has
determined to substitute a new nominee in place of Cede, and subject to the provisions herein with
respect to Record Dates, the word “Cede” in this Bond Resolution shall refer to such new nominee
of DTC; and upon receipt of such a notice the Issuer shall promptly deliver a copy of the same to
the Bond Registrar and the Paying Agent.

Section 402.  Letter of Representations. The Issuer’s prior execution and delivery of the
Letter of Representations shall not in any way limit the provisions of Section 401 hereof or in any
other way impose upon the Issuer any obligation whatsoever with respect to Persons having
interests in the Bonds other than the Bondowners, as shown on the registration books kept by the
Bond Registrar. In the written acceptance of each Paying Agent and Bond Registrar referred to in
Section 206 hereof, such Paying Agent and Bond Registrar, respectively, shall agree to take all
action necessary for all of DTC’s operational arrangements pertaining to the Paying Agent and
Bond Registrar, respectively, to at all times be complied with.

Section 403.  Transfers Outside Book-Entry System. At the option of the Issuer or upon
receipt by the Issuer of written notice from DTC that DTC is unable or unwilling to discharge its
responsibilities, and no substitute depository willing to undertake the functions of DTC hereunder
can be found that is willing and able to undertake such functions upon reasonable and customary
terms, the Bonds shall no longer be restricted to being registered in the registration books kept by
the Bond Registrar in the name of Cede, as nominee of DTC, but may be registered in whatever
name or names Bondowners transferring or exchanging Bonds shall designate, in accordance with
the provisions of Article III hereof.

Section 404.  Payments to Cede. Notwithstanding any other provision of this Bond
Resolution to the contrary, so long as any Bond is registered in the name of Cede, as nominee of
DTC, all payments with respect to principal of and premium, if any, and interest on such Bond and
all notices with respect to such Bond shall be made and given, respectively, in the manner provided
in the Letter of Representations.

ARTICLE V
COVENANTS AND UNDERTAKINGS

Section 501.  Covenants of Issuer. All covenants, statements, representations and
agreements contained in the Bonds and all recitals and representations in the Bond Resolution are
hereby considered and understood, and it is hereby confirmed that all such covenants, statements,
representations and agreements are the covenants, statements, representations and agreements of
the Issuer.

Section 502.  Levy of Taxes; Bond Account. The Issuer covenants and agrees that to pay
the interest falling due on the Bonds as the same becomes due, and also to provide a sinking fund
for the payment of the principal of the Bonds at maturity, there shall be levied on all taxable
property in the District in addition to all other taxes, a direct annual tax sufficient to pay the interest
on the Bonds and to pay and retire the same. These taxes when collected shall be applied solely
for the purpose of the payment of the interest on and principal of the Bonds, respectively, and for
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no other purpose whatsoever until the indebtedness so contracted under the Bond Resolution,
principal and interest, shall have been fully paid, satisfied and discharged, but nothing herein
contained shall be so construed as to prevent the Issuer from applying any other funds that may be
in the Issuer’s treasury and available for that purpose to the payment of such interest and principal
as the same respectively become due and mature. The levy or levies herein provided for may
thereupon be diminished to that extent. The sums herein provided for to meet the interest on the
Bonds and to discharge the principal thereof when due are hereby appropriated for that purpose,
and the required amount for each year shall be included by the Issuer in its annual budget and its
statement and estimate as certified to the Board of County Commissioners of Utah County, Utah,
in each year. Principal or interest falling due at any time when there shall not be available from
the proceeds of the levies described in this Section money sufficient for the payment thereof shall,
to the extent of such deficiency, be paid from other funds of the Issuer available for such purpose,
and such other funds shall be reimbursed when the proceeds of such levies become available.

The taxes or other funds that are referenced in the foregoing paragraph and that are to be
used to pay the principal of or interest on the Bonds shall be deposited into the Bond Account. On
or prior to the date preceding each principal or interest payment date for the Bonds on which
monies are required by the Bond Guaranty Act to be on deposit with the Paying Agent sufficient
for the payment of the principal of and interest on the Bonds, but in any event not later than the
business day next preceding each such payment date, the Issuer shall transfer from the Bond
Account to the Paying Agent for deposit into the Depository Account an amount sufficient to pay
principal of and interest on the Bonds on such payment date. Moneys remaining on deposit in the
Bond Account immediately after each such payment date, including any investment earnings
thereon earned during the period of such deposit, shall be immediately withdrawn from the Bond
Account by the Issuer and commingled with the general funds of the Issuer. Moneys remaining
on deposit in the Depository Account immediately after each such payment date, including any
investment earnings thereon earned during the period of such deposit, shall be immediately
withdrawn from the Depository Account by the Paying Agent and paid to the Issuer and
commingled with the general funds of the Issuer. The Bond Account and the Depository Account
have been established primarily to achieve a proper matching of revenues and debt service on the
Bonds. The Bond Account and the Depository Account shall be depleted at least once each year
by the Issuer, except for a reasonable carryover amount not to exceed the greater of one year’s
earnings on the Bond Account or one-twelfth of the annual debt service on the Bonds.

Section 503. [Reserved].

Section 504.  Bond Guaranty Act. (a) The Business Administrator is hereby authorized
and directed to take such actions as are required by the Bond Guaranty Act, including, without
limitation, transferring monies sufficient for the scheduled payment of principal of or interest on
the Bonds to the Paying Agent, for deposit into the Depository Account, at the times required
under the Bond Guaranty Act and providing any notices with respect to the Bonds that the Business
Administrator or the Issuer is required to provide under the Bond Guaranty Act.

(b) If sufficient funds have not been transferred to the Paying Agent, as required by the

Bond Guaranty Act, the Paying Agent is hereby authorized and directed to take such actions as are
required or authorized by the Bond Guaranty Act to obtain monies to provide for the payment of
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the principal of and interest on the Bonds when due, all in accordance with the provisions of the
Bond Guaranty Act.

ARTICLE VI
FORM OF BONDS

Section 601. Form of Bonds. Each fully-registered Bond shall be, respectively, in
substantially the following form, with such insertions or variations as to any redemption or
amortization provisions and such other insertions or omissions, endorsements and variations as
may be required (including, but not limited to, such changes as may be necessary if the Bonds at
any time are no longer held in book-entry form as permitted by Section 403 hereof):
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[FORM OF BOND]

Unless this certificate is presented by an authorized representative of The Depository Trust
Company, a New York corporation (“DTC”), to the Issuer or its agent for registration of transfer,
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such
other name as is requested by an authorized representative of DTC (and any payment is made to
Cede & Co. or to such other entity as is requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY
PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest
herein.

PURSUANT TO AND SUBJECT TO THE CONDITIONS CONTAINED IN TITLE 53A, CHAPTER 28,
OF THE UTAH CODE ANNOTATED 1953, AS AMENDED (THE “BOND GUARANTY ACT”), THE FULL FAITH
AND CREDIT AND UNLIMITED TAXING POWER OF THE STATE OF UTAH ARE PLEDGED TO GUARANTEE
FULL AND TIMELY PAYMENT OF THE PRINCIPAL OF AND INTEREST ON THIS BOND AS SUCH PAYMENTS
SHALL BECOME DUE.

Registered Registered

UNITED STATES OF AMERICA
STATE OF UTAH
UTAH COUNTY

BOARD OF EDUCATION OF ALPINE SCHOOL DISTRICT

GENERAL OBLIGATION REFUNDING BOND

(UTAH SCHOOL BOND GUARANTY PROGRAM), SERIES (FEDERALLY TAXABLE)
Number R-___ $
INTEREST RATE: MATURITY DATE: DATED DATE: CUSIP:
% March 15, )
REGISTERED OWNER:
PRINCIPAL AMOUNT:  =m-mmmmmmmm oo DOLLARS----==n==mmmmmmmm e

KNOw ALL MEN BY THESE PRESENTS that the Board of Education of Alpine School
District, Utah County, Utah (the “Issuer”), a duly organized and existing body corporate and a
political subdivision of the State of Utah, acknowledges itself indebted and for value received
hereby promises to pay to the registered owner identified above, or registered assigns, on the
maturity date identified above, upon presentation and surrender hereof, the principal amount
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identified above (the “Principal Amount”), and to pay the registered owner hereof interest on the
balance of the Principal Amount from time to time remaining unpaid from the interest payment
date next preceding the date of registration and authentication of this Bond, unless this Bond is
registered and authenticated as of an interest payment date, in which event this Bond shall bear
interest from such interest payment date, or unless this Bond is registered and authenticated prior
to the first interest payment date, in which event this Bond shall bear interest from the dated date
identified above (the “Dated Date”), or unless, as shown by the records of the hereinafter referred
to Bond Registrar, interest on the hereinafter referred to Bonds shall be in default, in which event
this Bond shall bear interest from the date to which interest has been paid in full, at the interest
rate per annum (calculated on the basis of a year of 360 days consisting of twelve 30-day months)
identified above (the “Interest Rate”), payable semiannually on March 15 and September 15 in
each year, commencing , , until payment in full of the Principal Amount,
except as the provisions set forth in the hereinafter defined Bond Resolution with respect to
redemption prior to maturity may become applicable hereto. This Bond shall bear interest on
overdue principal at the Interest Rate. Principal of and premium, if any, on this Bond shall be
payable upon presentation and surrender hereof at the principal corporate trust office of Zions
Bancorporation, National Association, of Salt Lake City, Utah, as Paying Agent for the Bonds, or
at the principal corporate trust office of any successor who is at the time the Paying Agent of the
Issuer, in any coin or currency of the United States of America that at the time of payment is legal
tender for the payment of public and private debts; and payment of the interest hereon shall be
made to the registered owner hereof and shall be paid by check or draft mailed to the person who
is the registered owner of record on the Record Date.

This Bond is one of the General Obligation Refunding Bonds (Utah School Bond Guaranty
Program), Series of the Issuer (the “Bonds”), limited to the aggregate principal
amount of Dollars ($ ), dated as of the Dated Date,
issued under and by virtue of the Local Government Bonding Act, Chapter 14 of Title 11, Utah
Code Annotated 1953, as amended (the “Utah Code”), the Registered Public Obligations Act,
Chapter 7 of Title 15 of the Utah Code, and the applicable provisions of Title 53A of the Utah
Code (collectively, the “Act”), and under and pursuant to a resolution of the Issuer adopted on
February 22,2022 (the “Bond Resolution™).

Zions Bancorporation, National Association, of Salt Lake City, Utah, is the initial bond
registrar and paying agent of the Issuer with respect to the Bonds. This bond registrar and paying
agent, together with any successor bond registrar or paying agent, are referred to herein,
respectively, as the “Bond Registrar” and the “Paying Agent.”

The Issuer covenants and is by law required to levy annually a sufficient tax to pay interest
on this Bond as it falls due and also to constitute a sinking fund for the payment of the principal
hereof as the same falls due.

This Bond is transferable, as provided in the Bond Resolution, only upon the books of the
Issuer kept for that purpose at the principal corporate trust office of the Bond Registrar, by the
registered owner hereof in person or by such owner’s attorney duly authorized in writing. Such
transfer shall be made upon surrender of this Bond, together with a written instrument of transfer
satisfactory to the Bond Registrar, duly executed by the registered owner or such duly authorized
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attorney and upon the payment of the charges prescribed in the Bond Resolution, and thereupon
the Issuer shall issue in the name of the transferee a new registered Bond or Bonds of authorized
denominations of the same aggregate principal amount, series, designation, maturity and interest
rate as the surrendered Bond, all as provided in the Bond Resolution. No transfer of this Bond
shall be effective until entered on the registration books kept by the Bond Registrar. The Issuer,
the Bond Registrar and the Paying Agent may treat and consider the person in whose name this
Bond is registered on the registration books kept by the Bond Registrar as the holder and absolute
owner hereof for the purpose of receiving payment of, or on account of, the principal or redemption
price hereof and interest due hereon and for all other purposes whatsoever, and neither the Issuer,
the Bond Registrar nor the Paying Agent shall be affected by any notice to the contrary.

The Bonds are issuable solely in the form of registered Bonds in the denomination of
$5,000 or any whole multiple thereof.

[The Bonds maturing on or after , , are subject to redemption prior to
maturity, at the election of the Issuer, on , (the “First Redemption Date”),
and on any date thereafter, in whole or in part, from such maturities or parts thereof as shall be
selected by the Issuer, upon notice given as provided below, at a redemption price equal to 100%
of the principal amount of the Bonds to be redeemed plus accrued interest thereon to the date fixed
for redemption. Bonds maturing on or prior to the First Redemption Date are not subject to
optional redemption. ]

[The Bonds maturing on , are subject to mandatory redemption by
operation of sinking fund installments beginning on , , at a redemption price
equal to 100% of the principal amount thereof plus accrued interest, if any, to the redemption date,
on the dates and in the principal amounts as follows:

MARCH 15 PRINCIPAL
OF THE YEAR AMOUNT
$
%
* Stated Maturity.] 1

Notice of redemption shall be given by the Bond Registrar by registered or certified mail
not less than thirty (30) nor more than forty-five (45) days prior to the redemption date, to the
registered owner of each Bond that is subject to redemption, at the address of such registered owner
as it appears on the registration books kept by the Bond Registrar, or at such other address as is
furnished in writing by such registered owner to the Bond Registrar, all as provided in the Bond
Resolution.

1 To be revised to conform with the redemption provisions approved by the Designated Officer and set forth in the
Certificate of Determination.
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If notice of redemption shall have been given as aforesaid, the Bonds or portions thereof
specified in that notice shall become due and payable at the applicable redemption price on the
redemption date therein designated. If on the redemption date, moneys for the payment of the
redemption price of all the Bonds to be redeemed, together with interest to the redemption date,
shall be available for such payment on that date, then from and after the redemption date interest
on such Bonds shall cease to accrue and become payable.

If less than all of the Bonds of any maturity are to be redeemed, the particular Bonds or
portion of Bonds of such maturity to be redeemed shall be selected at random by the Bond
Registrar in such manner as the Bond Registrar in its discretion may deem fair and appropriate.
The portion of any registered Bond of a denomination of more than $5,000 to be redeemed will be
in the principal amount of $5,000 or a whole multiple thereof, and in selecting portions of such
Bonds for redemption, the Bond Registrar will treat each such Bond as representing that number
of Bonds of $5,000 denomination that is obtained by dividing the principal amount of such Bond
by $5,000.

Except as otherwise provided herein and unless the context clearly indicates otherwise,
words and phrases used herein shall have the same meanings as such words and phrases in the
Bond Resolution.

This Bond and the issue of Bonds of which it is a part are issued in conformity with and
after full compliance with the Constitution of the State of Utah and pursuant to the provisions of
the Act and all other laws applicable thereto. It is hereby certified and recited that all conditions,
acts and things required by the Constitution or laws of the State of Utah and by the Act and the
Bond Resolution to exist, to have happened or to have been performed precedent to or in
connection with the issuance of this Bond exist, have happened and have been performed and that
the issue of Bonds, together with all other indebtedness of the Issuer, is within every debt and other
limit prescribed by the Constitution and laws referenced above, and that the full faith and credit of
the Issuer are hereby irrevocably pledged to the punctual payment of the principal of and interest
on this Bond according to its terms.

Pursuant to the Bond Guaranty Act, the State of Utah has pledged to and agreed with the
holders of the Bonds that the State of Utah will not alter, impair, or limit the rights vested by the
default avoidance program established by the Bond Guaranty Act with respect to the Bonds until
the Bonds, together with applicable interest, are fully paid and discharged. Nothing contained in
this paragraph shall be construed as precluding an alteration, impairment, or limitation if adequate
provision is made by law for the protection of the holders of the Bonds, as provided by the Bond
Guaranty Act.

This Bond shall not be valid until the Certificate of Authentication hereon shall have been
manually signed by the Bond Registrar.
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IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF ALPINE SCHOOL DISTRICT, UTAH
CoOuNTY, UTAH, has caused this Bond to be signed in its name and on its behalf by its President
and countersigned and attested by the Business Administrator of Alpine School District, Utah
County, Utah, and has caused its official seal or a facsimile thereof to be impressed or imprinted
hereon, all as of the Dated Date.

BOARD OF EDUCATION OF ALPINE SCHOOL
DISTRICT, UTAH COUNTY, UTAH

By (manual signature)
President
[SEAL]
COUNTERSIGN AND ATTEST:
By (manual signature)

Business Administrator
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[FORM OF BOND REGISTRAR’S CERTIFICATE OF AUTHENTICATION]

This Bond is one of the Bonds described in the within-mentioned Bond Resolution and is
one of the General Obligation Refunding Bonds (Utah School Bond Guaranty Program), Series
of the Board of Education of Alpine School District, Utah County, Utah.

ZIONS BANCORPORATION, NATIONAL
ASSOCIATION,
as Bond Registrar

By
Authorized Officer

Date of registration and authentication: ,2022.

Bond Registrar and Paying Agent:

Zions Bancorporation, National Association
Corporate Trust Department

One South Main Street, 12th Floor

Salt Lake City, Utah 84133
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[FORM OF ASSIGNMENT]

The following abbreviations, when used in the inscription on the face of the within Bond,
shall be construed as though they were written out in full according to applicable laws or
regulations.

TEN COM — as tenants in common UNIF TRAN MIN ACT—
TEN ENT — as tenants by the entirety Custodian
JT TEN — as joint tenants with right (Cust) (Minor)
of survivorship and not as under Uniform Transfers to Minors Act of

tenants in common

(State)
Additional abbreviations may also be used though not in the above list.

FOR VALUE RECEIVED the undersigned sells, assigns and transfers unto

Insert Social Security or Other
Identifying Number of Assignee

(Please Print or Typewrite Name and Address of Assignee)

the within Bond of the BOARD OF EDUCATION OF ALPINE SCHOOL DISTRICT, UTAH COUNTY,
UTAH, and hereby irrevocably constitutes and appoints

attorney to register the transfer of the Bond on the books kept for registration thereof, with full
power of substitution in the premises.

DATED: SIGNATURE:

SIGNATURE GUARANTEED:

NOTICE: Signature(s) must be guaranteed by an “eligible guarantor institution” meeting the
requirements of the Bond Registrar, which requirements include membership or participation in
STAMP or such other “signature guarantee program” as may be determined by the Bond Registrar
in addition to, or in substitution for, STAMP, all in accordance with the Securities and Exchange
Act of 1934, as amended.

NOTICE: The signature to this assignment must correspond with the name as it appears upon the

face of the within Bond in every particular, without alteration or enlargement or any change
whatever.
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ARTICLE VII
MISCELLANEOUS

Section 701.  Final Official Statement. The Official Statement of the Issuer is hereby
authorized in substantially the form presented at this meeting and in the form attached hereto as
Exhibit 2, with such changes, omissions, insertions and revisions as the President shall deem
advisable, including the completion thereof with the information established at the time of the sale
of the Bonds by the Designated Officer and set forth in the Certificate of Determination. The
President shall sign and deliver the Official Statement to the Purchaser for distribution to
prospective purchasers of the Bonds and other interested persons. The approval of the President
of any such changes, omissions, insertions and revisions shall be conclusively established by the
President’s execution of the Official Statement.

Section 702.  Preliminary Official Statement Deemed Final. The use and distribution of
the Official Statement in preliminary form (the “Preliminary Official Statement”), in substantially
the form presented at this meeting and in the form attached hereto as Exhibit 2, is hereby authorized
and approved, with such changes, omissions, insertions and revisions as the Business
Administrator shall deem advisable. The President and the Business Administrator are, and each
of them is, hereby authorized to do or perform all such acts and to execute all such certificates,
documents and other instruments as may be necessary or advisable to deem final the Preliminary
Official Statement within the meaning and for purposes of paragraph (b)(1) of Rule 15¢2-12 of the
Securities and Exchange Commission, subject to completion thereof with the information
established at the time of the sale of the Bonds. The President and the Business Administrator are,
and each of them is, hereby authorized to do or perform all such acts and to execute all such
certificates, documents and other instruments as may be necessary or advisable to provide for the
issuance, sale and delivery of the Bonds, and any actions taken thereby for purposes of deeming
the Official Statement to be final for purposes of Rule 15¢2-12 of the Securities and Exchange
Commission are hereby authorized, ratified and confirmed.

Section 703.  Notice of Bonds to be Issued. In accordance with the provisions of
Section 11-14-316 and 11-27-4 of the Utah Code, the Business Administrator shall cause a “Notice
of Bonds to be Issued,” in substantially the form attached hereto as Exhibit 4, to be published one
time in The Daily Herald, a newspaper of general circulation in the District, and shall cause a copy
of this Resolution to be kept on file in his office for public examination during the regular business
hours of the Issuer until at least thirty (30) days from and after the date of publication thereof.

For a period of thirty (30) days from and after publication of the Notice of Bonds to be
Issued, any person in interest shall have the right to contest the legality of this Resolution or the
Bonds hereby authorized or any provision made for the security and payment of the Bonds. After
such time, no one shall have any cause of action to contest the regularity, formality or legality of
this Resolution or the Bonds or any provision made for the security and payment of the Bonds for
any cause.

Section 704.  Ratification. All proceedings, resolutions and actions of the Issuer and its
officers taken in connection with the sale and issuance of the Bonds are hereby ratified, confirmed
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and approved, including, without limitation, the publication of the notice of sale for the Bonds as
set out in the preambles hereto.

Section 705.  Severability. It is hereby declared that all parts of this Bond Resolution are
severable, and if any section, paragraph, clause or provision of this Bond Resolution shall for any
reason be held to be invalid or unenforceable, the invalidity or unenforceability of any such section,
paragraph, clause or provision shall not affect the remaining sections, paragraphs, clauses or
provisions of this Bond Resolution.

Section 706.  Conflict. All resolutions, orders and regulations or parts thereof heretofore
adopted or passed that are in conflict with any of the provisions of this Bond Resolution are, to the
extent of such conflict, hereby repealed.

Section 707.  Captions. The table of contents and captions or headings herein are for

convenience of reference only and in no way define, limit or describe the scope or intent of any
provisions or sections of this Bond Resolution.

[Remainder of page intentionally left blank]
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Section 708.  Effective Date. This Bond Resolution shall take effect immediately.

ADOPTED AND APPROVED this February 22,2022.

BOARD OF EDUCATION OF ALPINE SCHOOL
DISTRICT, UTAH COUNTY, UTAH

By

President

ATTEST AND COUNTERSIGN:

By
Business Administrator

-28- Bond Resolution



EXHIBIT 1

[CONTINUING DISCLOSURE UNDERTAKING]

Exhibit 1 Bond Resolution



EXHIBIT 2

[OFFICIAL STATEMENT]

Exhibit 2 Bond Resolution



EXHIBIT 3

[CERTIFICATE OF DETERMINATION]
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EXHIBIT 4
NOTICE OF BONDS TO BE ISSUED

NOTICE IS HEREBY GIVEN pursuant to the provisions of Section 11-14-316, Utah Code
Annotated 1953, as amended, that on February 22,2022, the Board of Education of Alpine School
District, Utah County, Utah (the “Board”), adopted a resolution (the “Resolution”) in which it
authorized and approved the issuance of its general obligation bonds (the “Bonds”), in the
aggregate principal amount of not to exceed Twenty-Seven Million Five Hundred Thousand
Dollars, to bear interest at a rate or rates of not to exceed five percent per annum, to mature over a
period not to exceed nine years from their date or dates and to be sold at a discount from par,
expressed as a percentage of the principal amount, of not to exceed two percent. The purchaser
will be required to make a good faith deposit in connection with its agreement to purchase the
Bonds.

Pursuant to the Resolution, the Bonds are to be issued for the purpose of raising money for
refunding, if economically desirable in the Board’s judgment, all or a portion of the Board’s
currently outstanding General Obligation School Building Bonds (Utah School Bond Guaranty
Program), Series 2014 (the “Refunded Bonds”). The aggregate principal amount of the Bonds, if
any, issued for the purpose of refunding the Refunded Bonds may exceed the aggregate principal
amount of the Refunded Bonds. The Board will pledge the full faith and credit of the District for
the payment of the Bonds.

The Bonds are to be issued and sold by the Board pursuant to the Resolution. A copy of
the Resolution is on file in the office of the Business Administrator of Alpine School District at
575 North 100 East, in American Fork, Utah, where the Resolution may be examined during
regular business hours of the Business Administrator from 8:00 a.m. to 5:00 p.m. The Resolution
shall be so available for inspection for a period of at least thirty days from and after the date of the
publication of this notice.

NOTICE IS FURTHER GIVEN that pursuant to law for a period of thirty days from and after
the date of the publication of this notice, any person in interest shall have the right to contest the
legality of the above-described Resolution of the Board or the Bonds authorized thereby or any
provisions made for the security and payment of the Bonds. After such time, no one shall have
any cause of action to contest the regularity, formality or legality of the Resolution, the Bonds or
the provisions for their security or payment for any cause.

DATED February 22,2022.

BOARD OF EDUCATION OF ALPINE SCHOOL DISTRICT, UTAH COUNTY, UTAH
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Policy No. 9054 SCHOOL DISTRICT

o) s b Precimet
Betmndaries Redistricting and
Filling Vacancies to School Board
Seats

Statement of Policy

Vacancies on the Board of Education of Alpine School District may occur for a variety of
reasons, including, but not limited to, a member’s resignation, illness, death, or a change
of residence to a location outside the local school board district the member represents.
In addition, vacancies may occur when District or local school board district boundaries
change. When a vacancy occurs, the Board shall act promptly to fill the vacancy as
provided for by law.

Definitions

1. "Resident" means a person who resides within a specific voting precinct in Utah.

2. "Vacancy" means the absence of a person to serve in any position created by statute,
whether that absence occurs because of death, disability, disqualification, resignation, or
other cause.

e Board Approved: October 9, 1984: Board Reviewed: January 27, 2003 Board
Revised: 2022
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Procedures

1. CHANGHINGES IN LOCAL SCHOOL BOARD DISTRICT
BOUNDARIES

11. The Utah County Commission reapportions the local school board districts
of Alpine School District at least once every ten years and otherwise as

provided by statutebegirningdantary-+-1972, to achieve as nearly as may

be possible districts of equal population and in compact form. Following
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reapportionment, the members of the board of education shall be elected
from the reapportioned local school board districts. (53-4-6)

2. ALPINE BOARD OF EDUCATION DISTRICT SEATS

21. Seat 1. Includes Eagle Mountain and some precincts in Saratoga Springs
area (precincts specifications will be assigned by the county at a later date)

2.2. Seat 2: Includes most Saratoga Springs precincts and some Lehi precincts
(precincts specifications will be assigned by the county at a later date)

2.3. Seat 3: Includes some precincts in Lehi and American Fork (precincts
specifications will be assigned by the county at a later date)

2.4. Seat 4: Includes precincts in Alpine, Highland, Cedar Hills, parts of
American Fork and Draper (precincts specifications will be assigned by the
county at a later date)

2.5. Seat 5: Includes some precincts in American Fork and Lindon and precincts
in Pleasant Grove (precincts specifications will be assigned by the county at
a later date)

2.6. Seat 6: Includes some precincts in Lindon and Orem (precincts
specifications will be assigned by the county at a later date)

2.7. Seat 7: Includes precincts in Vineyard and south Orem (precincts
specifications will be assigned by the county at a later date)

3. TRANSFERS OF A DISTRICT

31 If a portion of the Alpine School District becomes part of another school district, or
if a portion of another school district becomes part of the Alpine School District,
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any member of the board residing within the transferred portion becomes a
member of the board of the transferee district and shall serve the remainder of the
term to which the member was elected (Utah Code §20A-14-204).

4. BOARD MEMBER RESIGNATION

41. If a board member must resign, either due to change of residence, illness, or for
any other reason, the board member shall submit a written resignation to the
president of the board.

4.2. Upon receipt of a board member’s written resignation, the board will consider the
resignation at its next regularly scheduled meeting.

4.3.  The board will accept the resignation by formal action and declare the board
position vacant unless the resignation is withdrawn prior to the board’s action.

5. MIDTERM VACANCY

51 The board shall fill a vacancy by appointment, except as follows:
511.  The Utah County Commission shall fill a vacancy by appointment if the
board fails to make an appointment to fill the vacancy:
5111, within 30 days after a vacancy occurs on the board; or
511.2.  within 45 days after a vacancy on the board due to the death of a
school board member.
51.2. An appointed board member shall serve until a successor is elected and
qualified.
5.2. A vacancy on the board shall be filled by an interim appointment, followed by an
election to fill a two-year term if:
5.21. the vacancy on the board occurs, or a letter of resignation is received by
the board president, at least fourteen days before the deadline for filing a
declaration of candidacy; and
5.2.2.  two or more years of the vacated term will remain after the first Monday of
January following the next school board election. A member elected under
these circumstances shall serve for the remaining two years of the vacated
term and until a successor is elected and qualified.
5.3. Before appointing an individual to fill a vacancy, the board shall:
5.31.  give public notice of the vacancy at least two weeks before the board
meets to fill the vacancy;
5.3.2. identify, in the public notice:
5.3.21.  the date, time, and place of the meeting where the vacancy will be
filled;
5.3.2.2. the person to whom interested individuals may submit names for
consideration
5.3.2.3. and the deadline for submitting names
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5.3.3. in an open meeting, interview each individual whose name is submitted for
consideration.

5.4. Avacancy results if a board member is called to active, full-time duty in the armed
forces in accordance with Title 10, U.S.C.A unless the board member takes military
leave as outlined in Utah Code 820A-1-513. Such military leave constitutes a
temporary absence in elected office of a political subdivision for military service
and the Board shall appoint a temporary replacement to fulfill the board member’s
duties. The Board shall establish an application form and application deadline to
be submitted by an individual who wishes to be considered for appointment as
the temporary replacement.

Rules & Regulations

No rules & regulations have been established at this time.
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Policy No. 9056 SCHOOL DISTRICT

Procedures

No procedures have been established at this time.

Rules & Regulations

No rules & regulations have been established at this time.
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Policy No. 9058 SCHOOL DISTRICT

Board Elections And Term Of
Office

Statement of Policy

In Utah, local school boards are created by the state legislature under authority granted in
Article X of the Utah Constitution. Directly accountable to the people, local school boards
are the educational policymakers for the public schools in local communities and may
serve as the final appeal body in district administrative matters. The Board of Education of
Alpine School District is a representative body elected by the citizens to provide for and
oversee the operation of public schools in their municipalities. The purpose of this policy
is to clearly articulate the board member qualifications for candidacy as outlined in Utah
Code 20A-14-202 .

Board Approvals

® Board Approved: October 9, 1984: Board Reviewed: January 27, 2003 Board Revised: 2022.
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Procedures

1. Board Member Qualifications

11. Declaration of Candidacy
111, Anindividual may become a candidate for the Board by filing a declaration
of candidacy with the Utah County Clerk, as required by Utah Code
8§20A-14-202, on or after the second Friday in March, and before 5 pm on
the third Thursday in March, before the next regular general election, and
paying the filing fee as required by Utah Code §20A-9-202.
1.2. Residency
1.21.  Anindividual seeking election to represent one of the District’s local
school board districts must be a resident of that local school board district
for at least one year immediately preceding the day of the election at
which the Board position will be filled.
1.3. Term of Office
1.3.1. The term of office for an individual elected to the Board is four years,
beginning on the first Monday in January after the election. A member of
the Board shall serve until a successor is elected or appointed and
qualified.
1.4.  Oath of Office
1.41. A member of the Board is “qualified” when the member takes or signs the
constitutional oath of office, which shall be administered at the first Board
meeting in January following a regular School Board election.
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1.5.  Voter Registration
151 Each member of the Board shall be and remain a registered voter in the
local school board district from which the member is elected or appointed.

1.6. Conflict of Interest

1.61. A member of the Board may not serve as an employee of the Board during
the member’s term of office.

Rules & Regulations

No rules & regulations have been established at this time.
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