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Labor Market



US Unemployment Continues to Drop
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Job Openings Nearly 11 Million
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Labor Force Participation Hasn't Recovered From Pandemic
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When Will the Labor Market Recover?

Number of Months to Reach the Previous Employment Peak After Recessions
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The Economy & Inflation



Consumer Spending Driving GDP Growth

Gross Domestic Product
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Trillions of Dollars
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Wage Pressure Building

Wage Growth: Year-Over-Year Percent Change
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Year-Over-Year Percent Change

High Consumer Inflation Shows Signs of Moderating
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Signs of Consumer Demand Coming Down

Change in the number of seated diners from online, phone and walk-in reservations’ U.S. credit- and debit-card spending on air travel, change since January 2020
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Dropping Consumer Demand Pressuring Some Prices

U.S. consumer prices, change from July to August
-10% -8 -6 -4 -2 0 2 4
Airline fares

Car and truck rental

Hotels and other lodging
away from home

Used cars and trucks
All items

New cars and trucks
Appliances

Utility gas service
Sporting goods
Eqggs

Gasoline

Note:Seasonally adjusted
Source:Labor Department

ZIONS BANK.




Producer Price Index Continues to Surge
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Utah Home Values Much Higher Than U.S.
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Home Price Appreciation Much Higher Than Pre-Great Recession

Year-Over-Year Percent Change
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Fed Reserve Dropped Rates to Strengthen Economy
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Utah Specific Data



Utah and Idaho Only States to Gain Jobs During Crisis

Percent Change in Employment for States: February 2020 to August 2021
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Most Utah Industries Above Pre-Pandemic Levels

Percent Change in Utah Employment by Industry: February 2020 to August 2021
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Utah Unemployment Rate Nearly Back to Pre-Pandemic Level
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Remember:

Labor Force Participation Hasn’'t Recovered From Pandemic
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Utah 2.3%
Unemployment
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Economic Summary and Outlook
* Overall economic growth is strong, but softening

* US jobhrecovery continues, but labor shortages are constraining potential
growt

* Consumers and businesses are less confident in the strength of the
economy

* Utah and Idaho leading the nation in recovery

* Housing price appreciation is placing strain on communities
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National Employment Change

Total Change in Number of Jobs by Industry (In Thousands): February 2020 to August 2021
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National Employment Change

Total Change in Number of Jobs by Industry (In Thousands): July 2021 to August 2021
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Short-Term Inflation Dropping

Consumer-price index, percent change from a month

ago
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Utah Employment Approaches Long-Term Trendline
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