8838 North Alpine Loop Road
NORTH FORK
Provo, UT 84604

Special Service District (801) 225-7263

admin@nfssd.org

Monthly Board Meeting Action Item Form

Action Item Title: |Establish Audit Committee

Date of Board Meeting: [10/14/2021
The NFSSD Monthly Meeting of the Board is scheduled to be held the second Thursday of every month, with
exclusion to holidays or emergent issues such as severe weather conditions. Meeting agenda, dates and times
are posted at NFSSD.org and the Utah Public Notice Website.

Person or Entity submitting agenda item: |Finance Committee

Who will to be presenting: |Puaine Dorton/Joe Martin

Outline/Description of Agenda ltem:

At the monthly meeting of the finance committee, it was discussed that an audit committee may,
and should be formed within the District.

Background/Reason/Details of Action ltem being presented:

The State Auditor's fraud risk assessment identifies that the District needs a formal internal audit
committee. The finance committee would like to be considered as the official audit committee.
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Desired outcome:

audit committee to be formed

Desired start and completion date/time frame:

immediate, ongoing

Resources to be utilized from District: (Personnel time, department staff, equipment, etc.)

members of the finance committee will be on this audit committee, so no extra resources beyond
what is already being utilized

Financial/Budget Sources:

none

Additional Information:

Having an audit committee is strongly recommended by the state, and having one is just good
practice. The audit committee intends to meet at least twice/year. Once to perform an annual risk
assessment, and then again when the financial audit is done but before the audit is presented to
the board. The purpose will be to identify and vet out challenges, recommendations, etc. and
present findings to board. The finance committee intends to meet monthly, so as other needs arise
for the audit committee, they can be addressed.

Please complete and submit this form along with any supporting documents to the North Fork District Clerk,
no later than 3 days prior to the desired board meeting date.
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