
Cottonwood Heights City
General Fund Projection ‐ August 17, 2021

Proj vs Bud
2020‐2021 Budget 2020‐2021 YTD 2020‐2021 Projection Change

Beginning Fund Balance 5,480,224                       5,480,224                       5,480,224                      

Revenues 21,381,600                     22,456,544                     23,241,544                     1,859,944  
Expenses (18,319,427)                    (17,320,484)                    (17,350,000)                    969,427      
Transfers Out (3,693,805)                      (3,693,805)                      (3,693,805)                      ‐              
Net (631,632)                         1,442,255                       2,197,739                       2,829,371  

Ending Fund Balance 4,848,592                       6,922,479                       7,677,963                       2,829,371  
22.7% 30.8% 33.0%

Difference between YTD and Projection
Sales Tax Revenue for June (estimate) 650,000                          
County Option Hwy Sales Tax for June (estimate) 55,000                            
Cable TV Franchise Tax for June (estimate) 80,000                            

Various Expenses not booked (estimate) (29,516)                           

Revenue Drivers ‐ Budget vs Projection
Sales Tax Revenue set at $5,750,000 actual likely to be around $7,700,000

Expense Drivers ‐ Budget vs Projection
General Government $300,000 less than budget (7.8%)
Public Safety $350,000 less than budget (3.4%)
Public Works $250,000 less than budget (8.7%)
Community & Economic Development $100,000 less than budget (9%)
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Cottonwood Heights
Sales Tax Trend ‐ through May

Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr‐June

122.63% @ 91.67%
$7,051 K YTD $995 K 

ahead of 2020 
$6,719,169 $6,341,451 $6,138,449$5,750,000
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Cottonwood Heights
Co Option Hwy Trans Sales Tax Trend ‐May

Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr‐June

103.48% @ 91.67%
$621 K YTD $92 K ahead of 

2020
$586,066 $0 $0

$600,000
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Cottonwood Heights
Municipal Energy Tax Trend ‐ through June
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103.54% @ 100%
$2,019 K YTD

$29K Ahead of 2020
$1,987,477 $1,993,681 $2,094,365$1,950,000
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Cottonwood Heights
Cable Franchise Tax Trend ‐ through March

Q1 Q1 Q1 Q2 Q3 Q3&4

76.27% @ 75%
$236 K YTD

$7 K behind 2020

$323,830 $325,048 $335,910$310,000
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Cottonwood Heights
Class C Roads Funds Trend ‐ through 12 periods

May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr

$1,210,000

103.11% @ 100%
$1,248 K YTD

$42 K behind 2020 $1,290,038 $1,221,106 $1,290,964
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Cottonwood Heights
General Fund Expense Trend ‐ preliminary June

Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr May June

94.55% @ 100%
$17.320 M YTD

$381K ahead of 2020 spending $16,939,519 $16,520,781 $16,312,941
$18,280,216
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Cottonwood Heights
General Fund Revenue Trend ‐ preliminary June

Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr May June

94.55% @ 100%
$22.457 M YTD

$623K ahead of 2020 revenue $21,832,838
$20,111,547 $19,059,588

$21,381,600
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