RESOLUTION 21-0512-04

A RESOLUTION TO AMEND THE ANNUAL BUDGET OF REVENUES AND
EXPENDITURES FOR THE TOWN OF ROCKVILLE FOR THE FISCAL YEAR
ENDING JUNE 30, 2021

WHEREAS, the Town Council has reviewed the current budget and subsequent
amendments for compliance with State Law; and

WHEREAS, the Town of Rockville needs to adjust revenue and expenditures to reflect
changes incurred during the fiscal year; and

WHEREAS, the Town Council is responsible and has the authority to make necessary
amendments to the budget; and

WHEREAS, a Public Hearing was conducted regarding those amendments;

BE IT THEREFORE RESOLVED BY THE ROCKVILLE TOWN COUNCIL that the
budget for the 2020-21 fiscal year be amended:

e General Fund - To reflect an increase of $7,098 as per the attached Amended
Budget presented on May 12, 2021 with balanced revenues and expenditures for the
General Fund in the amount of $314,415. This increase reflects new projected tax
revenues.

e Capital Projects Fund - To reflect an increase of $31,283 in transfers from the
General Fund. This transfer has been placed in the Maintenance Shed Capital
Project Fund for the purpose of purchasing property.

DATED AND PASSED this 12" day of May 2021.

Pam Leach, Mayor

ATTEST:

Vicki S. Bell, Town Clerk




Budget Amendment for FY21

Budget Narrative

REVENUES:

Tax Revenue — This is the area where we are seeing the largest increase as the economy continues to
improve. This is a 2.44% increase.

Intergovernmental Revenue — This deficit of $22,500 reflects that Jane Whalen did not proceed with
getting another grant for GHPP for this fiscal year. It also reflects a reduction of $8,217 in CARES funding
which was received in FY 20.

Sales and Service — Increase in cemetery sales of $2,300.

Contributions and Transfers - The fund balance transfer for B & C Road Funds was increased $8,232 to
cover the purchase of additional mill tailings for Grafton Road. The fund balance transfer for Sidewalk
repairs was increased $4,730 to cover the cost of sidewalk bids.

EXPENDITURES:
Grants and Contracts — Again this reflects that Jane Whalen did not get another grant for GHPP.

Contributions to Account Balances — Because of the significant reduction in expenses, the monies are
being transferred to the Capital Project Fund for the purchase of the Zundell property thus leaving the
accrued funds for the Maintenance shed available for the purchase of the shed.

Capital Projects Fund — Revenue reflects the transfer from the general fund and the expense reflects the
purchase of the Zundell property.
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