
CORAL CANYON AREA 3 WATER TANK
NOTICE ITEM FOR THE BOARD OF TRUSTEES 03/18/2021



Area 3 is also known as the 
Highlands and will have 234 
single family detached homes.  
The neighborhood will be called 
Solis

The Highlands area does not 
have enough water capacity to 
continue further development.

City is willing to build a tank at 
their expense.



Trust Lands will receive 11% of the gross 
sales price of each home, homes should sell 
for about $425K - $450K

SITLA anticipates receiving about $11 
million on this project.

Per the development agreement, SITLA 
needs to provide property for this tank site. 
Only one acre is needed.

Tank site is in the Reserve, on the north side 
of I-15.



ACTION ITEM

STAFF WILL DISPOSE OF THE 
1-ACRE TANK SITE IN THE 
RESERVE TO ENABLE THE 
TRUST TO GENERATE $11 
MILLION IN DEVELOPMENT 
MONEY FROM AREA 3
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