


AMENDED NOTICE OF BONDS TO BE ISSUED

NOTICE IS HEREBY GIVEN pursuant to the provisions of the Limited Purpose Local Government Entities—Community Development and Renewal Agencies Act, Title 17C, Utah Code Annotated 1953, as amended (the “Act”), that on August 20, 2013, the Board of Directors (the “Board”) of the Redevelopment Agency of Salt Lake City, Utah (the “Agency”) adopted a resolution (the “Amending Resolution”) amending certain provisions of a parameters resolution adopted by the Board on May 21, 2013 (the “Parameters Resolution” and collectively with the Amending Resolution, the “Resolution”) which Parameters Resolution authorized the issuance of the Agency’s Tax Increment Revenue Bonds (the “Bonds”) and directed the publication of a “Notice of Bonds to be Issued” setting forth certain parameters under which the Bonds were to be issued (the “Parameters”).  The Amending Resolution, among other things, increased the maximum interest rate which the Bonds may bear to Seven percent (7.0%) per annum.  Upon the adoption of the Amending Resolution, the Parameters pertaining to the Bonds are as follows:  an aggregate principal amount of not to exceed One Hundred Sixteen Million Dollars ($116,000,000), to bear interest at a rate or rates of not to exceed Seven percent (7.0%) per annum, to mature in not more than twenty-five (25) years from their date or dates, and to be sold at a price not less than Ninety Eight percent (98.0%) of the par amount of the Bonds.  
The Bonds are to be issued pursuant to the Resolution, and a General Indenture of Trust and a First Supplemental Indenture (collectively, the “Indenture”) for the purpose of (i) financing the costs of the design, construction, acquisition, and related costs (including capitalized interest and start-up costs and refinancing any interim financing) of a performing arts center to be located in downtown Salt Lake City, (ii) funding any required deposit to a debt service reserve fund; and (iii) paying expenses to be incurred in connection with the issuance and sale of the Bonds. 
OUTSTANDING BOND SECURED BY REVENUES
Other than the proposed Bonds, the Agency currently has $17,275,000 of bonds outstanding secured by a pledge of tax increment revenues of the Agency’s Central Business District.
OTHER OUTSTANDING BONDS OF THE AGENCY
Information regarding all of the Agency’s outstanding bonds may be found in the Agency’s audited financial report (the “Financial Report”) at:  http://auditor.utah.gov/lgReports.html.  For additional information, including any more recent than as of the date of the Financial Report, please contact the Salt Lake City Treasurer at (801) 535-7946.
TOTAL ESTIMATED COST
[bookmark: _GoBack]Based on the Agency’s current plan of finance and a current estimate of interest rates, the total principal and interest cost of the Bonds if held until maturity is $218,474,199. 
SECURITY FOR THE BONDS

The Bonds shall be payable from tax increment revenues (the “Tax Increment Revenues”) from the Agency’s Central Business District Redevelopment Project Area and the Block 70 Community Development Project Area, as provided in the Act, and the resolution of the tax entity committee for the Central Business District Redevelopment Project Area dated October 12, 2004 and the Interlocal Cooperation Agreement dated as of October 10, 2012 between the Agency and Salt Lake County, Utah (the “County”), the Interlocal Agreement dated as of September 5, 2012 between the Agency and the County, the Interlocal Cooperation Agreement dated as of December 1, 2011 between the Agency and Salt Lake City, Utah (the “City”) and the Interlocal Agreement dated as of November 1, 2011 between the Agency, the Board of Education of Salt Lake City School District, and the City.
It is anticipated that the Tax Increment Revenues will be fully sufficient to pay the Bonds.  However, in order to enhance the marketability of the Bonds and thereby achieve a lower cost of funding, in connection with the issuance of the Bonds, the Resolution also authorizes an Annual Contribution Agreement (the “Annual Contribution Agreement”) under which the City is expected to agree to annually consider an appropriation to the Agency in the event that Tax Increment Revenues are insufficient to pay principal and interest on the Bonds in any year.  The Annual Contribution Agreement does not obligate the City to make any such appropriation.
The Bonds are to be issued and sold by the Agency pursuant to the Resolution, including as part of said Resolution, a form of the Indenture which was before the Board at the time of the adoption of the Parameters Resolution.  The Bonds shall constitute special limited obligations of the Agency, secured by the sources identified above.
A copy of the Resolution and the Indenture and the Annual Contribution Agreement are on file in the office of the Agency, at 451 South State Street, Room 418, Salt Lake City, Utah, where they may be examined during regular business hours of the Agency from 8:00 a.m. to 5:00 p.m. for a period of at least thirty (30) days from and after the date of publication of this notice.
NOTICE IS FURTHER GIVEN that a period of thirty (30) days from and after the date of the publication of this notice is provided by law during which any person in interest shall have the right to contest the legality of the Resolution, the Indenture, or the Bonds, or any provision made for the security and payment of the Bonds, and that after such time, no one shall have any cause of action to contest the regularity, formality or legality thereof for any cause whatsoever.
DATED this August 20, 2013.
REDEVELOPMENT AGENCY OF SALT LAKE CITY, UTAH
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