TAYLORSVILLE CITY COUNCIL
AGENDA ITEM SUMMARY

MEETING DATE: August 7, 2013
AGENDA ITEM: Truth In Taxation — Resolution for Property Tax
PUBLIC HEARING REQUIRED-YES X NO |

RESOLUTION/ORDINANCE REQUIRED

ORDINANCE RESOLUTION_ X NONE

PRESENTER: John Inch Morgan
ISSUE SUMMARY:
Levying an Ad Valorem Property Tax to Fund the Operations of the City.

STAFF RECOMMENDATION:

CITY ATTORNEY (Approved as to form):
ACTION REQUIRED.

ATTACHMENTS: Resolution 13-18



TAYLORSVILLE, UTAH
RESOLUTION NO. 13-18

A RESOLUTION OF THE TAYLORSVILLE CITY COUNCIL LEVYING AN AD

VALOREM PROPERTY TAX TO FUND THE OPERATIONS OF THE CITY

WHEREAS, the Taylorsville City Council (“Council”’) met in a regular meeting on

August 7, 2013, where the Council conducted a properly noticed Truth in Taxation hearing
wherein all interested property owners and residents of the City were invited to provide to input
and information to the Council; and to consider the setting of an ad valorem property tax that
exceeds the certified tax rate; and

WHEREAS, on May 1, 2012, the Mayor of the City of Taylorsville (“City”) submitted to

the Taylorsville City Council (“Council”) a tentative budget, including all supporting schedules
for the fiscal year beginning July 1, 2013, and ending June 30, 2014; and

WHEREAS, the Council has completed a review of the tentative budget presented by the

Mayor and has made various amendments thereto (the resulting budget as amended shall be
referred to as the “Tentative Budget”) a copy of which is attached hereto; and

WHEREAS, on June 5, 2013, the Council adopted the Tentative Budget thereby

authorizing the expenditures of money based on the Tentative Budget from July 1, 2013, to
August 31, 2013, until after a public hearing regarding the property tax increase can be held; and

NOW, THEREFORE, BE IT RESOLVED:

The Council having conducted the public Truth in Taxation hearing on August 7, 2013,
hereby adopts Resolution 13-18, thereby budgeting an increased amount of ad valorem
tax revenue to support the operations of the City of Taylorsville.

For the purpose of defraying the necessary and proper expenses of the City and for
maintaining the government thereof, it is hereby determined that the Tax Rate of the
general property tax to be levied against all real and personal property within the City
made taxable by law for the fiscal year beginning July 1, 2013, and ending June 30, 2014,
is hereby set to yield property tax revenues of $ . The certified tax rate will be
set by the Salt Lake County Auditor based on the approved property tax revenue. The
increase in anticipated property tax yield is has been determined to be a property tax
increase and will require a Truth-in-Taxation hearing for the 2013-2014 fiscal year.

The administration is hereby directed to give notice hereof to the County Auditor, the
Utah State Tax Commission and all other agencies designated by law.

This Resolution shall take effect immediately upon adoption.

THIS RESOLUTION, assigned No. 13-18, shall take effect immediately upon passage

and acceptance as provided herein.



PASSED AND APPROVED by the Council of Taylorsville, Utah, this day of
,2013.

TAYLORSVILLE CITY COUNCIL

By:

Dama Barbour, Chairman
VOTING:
Dama Barbour Yea  Nay
Ernest Burgess Yea  Nay
Brad Christopherson Yea  Nay
Larry Johnson Yea _ Nay

Kristie S. Overson  Yea _ Nay :

PRESENTED to the Mayor of the City of Taylorsville for approval this day
,2013.

APPROVED this day of , 2013.

ATTEST: Mayor Jerry Rechtenbach

Cheryl Peacock Cottle, City Recorder

DEPOSITED in the office of the City Recorder this day of ,2013.

RECORDED this day of s 2013,






