Millcreek CRA Meeting Minutes	               	 26 October 2020   Page 7 of 7

[image: C:\Users\Rita\AppData\Local\Microsoft\Windows\INetCache\Content.Word\MllcrkCityLgo3C_RGB.PNG]

Minutes of the 
Millcreek Community Reinvestment Agency
October 26, 2020
7:00 p.m.
Regular Meeting



The Community Reinvestment Agency of Millcreek, Utah, met in a regular public meeting on October 26, 2020 at City Hall, located at 3330 S. 1300 E., Millcreek, UT 84106. The meeting was conducted electronically per Millcreek State of Local Emergency Directive No. 2 of 2020 and live streamed via the City’s website with an option for online public comment.

PRESENT:									
		
Board Members				City Staff	
[bookmark: _Hlk532891519]Jeff Silvestrini, Chair				John Brems, City Attorney		
Silvia Catten		  			Elyse Sullivan, Agency Recorder
Dwight Marchant	  			Mike Winder, Economic Development Director
Cheri Jackson	  	 			Kurt Hansen, Legislative Policy Director
Bev Uipi					Francis Lilly, Planning and Zoning Director
						Alexander Wendt, Deputy Recorder
						Jared Bowling, IT/Facilities Manager
						
Minutes by Alexander Wendt. 
						
Attendees: 

REGULAR MEETING – 7:00 p.m.
TIME COMMENCED:    8:17p.m.

Chair Silvestrini called the meeting to order. 
[bookmark: _Hlk10021643]
[bookmark: _Hlk44597973]1. Annual Presentation; Lewis Young Robertson & Burningham, Inc.
Mike Winder, Economic Development Director, gave a report on the annual presentation for the CRA. The West Millcreek Community Reinvestment Area (CRA) started when Millcreek was a township and has been very successful. Mr. Winder explained that the projected increment was $244,000 but will be $982,000. Council Member Jackson said that it might be good to write an article in the newsletter to explain how a CRA works and how it is good for taxing entities. Mr. Winder explained there are two upcoming projects in West Millcreek, the Opus Green project and Moda Glenwood is moving forward. Council Member Marchant asked for a reminder on how well Moda Meadowbrook is doing. Mr. Winder said that the Moda Meadowbrook project is doing well on the residential side but filling the ground floor retail has struggled. 

Millcreek Center CRA will receive its first check in March 2021. The CRA will bring $5 million in housing money during the life of the CRA.  In 2022 the CRA should bring $700,000. Cottonwood on Richmond is under construction. Cottonwood on Highland will begin construction in November. MC33 will be in the Linda’s furniture building. This is north of Home Depot, said Winder. Ground floor retail requirements will be met by Millcreek businesses like the Fine Art Inn. Mayor Silvestri said that the businesses will own their spaces. The Jaspar building has passed the Planning Commission. Millcreek Lofts, south of the Villa theater, has also passed Planning Commission. Millcreek Common West may contain the parking structure and is in concept development. 

Mr. Winder said Millcreek Center is projected to receive increment this next year and will help with the Millcreek Common bond. Over time Millcreek Center will pay for itself and pay back into the West Millcreek CRA. The Olympus Hills CRA and Canyon Rim Commons CRA have been put on hold. Mr. Winder said the MedTech CRA is moving forward nicely. Woodland Avenue CRA is the portion of Salt Lake City that just became Millcreek on July 1st, 2020. This will be a new CRA because it is easier to create a new CRA than amend and old one explained Winder. COVID-19 has created delays, in a few months, Winder said he will ask the CRA board for a 2-year extension for West Millcreek and Millcreek Center. Council Member Marchant expressed his support for putting CRA information in the newsletter. Mayor Silvestrini said that the article needs to be clear that the City has not used Millcreek tax dollars to purchase property or buildings. Mr. Winder said that the City has been very responsible with the tax increment. The City has been judicious in the West Millcreek CRA as well. Artesian Springs has an agreement the City inherited from the Salt Lake County and Opus Green is being reimbursed for building a park. Mr. Winder explained that other developments are not receiving tax increment and that Millcreek is using these precious funds carefully.


2. Approval of July 27, 2020 Meeting Minutes

[bookmark: _Hlk40101208]Board Member Uipi moved to approve the meeting minutes from July 27, 2020. Board Member Marchant seconded. Chair Silvestrini called for the vote. All Board Members voted yes. The motion passed unanimously.


[bookmark: _Hlk497736056][bookmark: _Hlk498345841]ADJOURNED:  Board Member Uipi moved to adjourn the meeting at 8:31 p.m. Board Member Marchant seconded. Chair Silvestrini called for the vote. All Board Members voted yes. The motion passed unanimously.

APPROVED:	______________________________ Date
Jeff Silvestrini, Chair

				        ______________________________
			 Attest:  	Alexander Wendt, Deputy Recorder
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