RESOLUTION 20-07

A RESOLUTION REQUESTING APPROVAL OF AN ENTERPRISE ZONE
 DESIGNATION FOR CORINNE CITY

WHEREAS, Corinne City, Utah desires to encourage and promote the creation of jobs and sustainable wages within the City; and 

WHEREAS, pursuant to Title 63N Chapter 2 of the Utah Code, State of Utah, by and through the Governor’s Office of Economic Development empowers and authorizes cities to create an Enterprise Zone; and 

WHEREAS, the Enterprise Zone has been established by the Utah Legislature to encourage community investment in the industrial and commercial districts of cities and counties to stimulate and strengthen economic development, individual job growth, and competitive wages; and

WHEREAS, there are existing businesses in Corinne City that can benefit from the Enterprise Zone tax credit; and

WHEREAS, the Enterprise Zone status is one of the incentives that Corinne City can offer for new businesses to locate in Corinne City; and

WHEREAS, the City Council of Corinne City finds that participation in the Enterprise Zone program will enhance Corinne City’s ability to retain and recruit qualifying businesses.

NOW THEREFORE BE IT AND IT IS HEREBY RESOLVED BY THE CITY COUNCIL OF CORINNE CITY, UTAH WITH ____ MEMBERS PRESENT AND _____MEMBERS VOTING IN FAVOR AS FOLLOWS:

SECTION 1. Corinne City intends to seek approval from the Governor’s Office of Economic Development for designation of its Enterprise Zone, the boundaries of which are to be the corporate limits of Corinne City. The City’s Enterprise Zone application and map are attached hereto as Exhibit “A”.

SECTION 2.  This Resolution shall take effect immediately upon its adoption.

PASSED AND ADOPTED this _____ day of _______________________, 2020.

					_____________________________________
					Brett Merkley – Mayor

ATTEST:
		_____________________________
		Kendra Norman – Recorder 
