
WEST VALLEY CITY

3600 South Constitution Boulevard, West Valley City, Utah, 84119   |   Phone: 801-963-3203   |   Fax: 801-963-3206

TDD: 801-963-3418   |   www.wvc-ut.gov

 West Valley City does not discriminate on the basis of race, color, national origin, gender, religion, age or disability in employment or the provision of services. 
 If you are planning to attend this public meeting and, due to a disability, need assistance in understanding or participating in the meeting, please notify the City eight or 

more hours in advance of the meeting and we will try to provide whatever assistance may be required.  The person to contact for assistance is Nichole Camac.
 Electronic connection may be made by telephonic or other means.  In the event of an electronic meeting, the anchor location is designated as City Council Chambers, 

West Valley City Hall, 3600 Constitution Boulevard, West Valley City, Utah.    

A Special Regular Electronic Meeting of the West Valley City Redevelopment Agency will be 
held on 10/13/2020 at 6:30 PM. This meeting will be held electronically. Members of the Public and 
Press are invited to view the meeting live on YouTube at https://www.youtube.com/user/WVCTV.  

DON CHRISTENSEN, CHAIR
KAREN LANG, VICE CHAIR

A G E N D A

1. Call to Order- Chair Don Christensen

2. Opening Ceremony

3. Roll Call

4. Approval of Minutes:

A. October 6, 2020

5. Resolutions:

A. 20-14: Approve a Real Estate Purchase Contract for Property Located at 1752 
West Research Way

6. Adjourn
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Item #:
Fiscal Impact: $1,235,000
Funding Source: RDA
Account #:
Budget Opening Required:

ISSUE:

Purchase 2.5+/- acres located at 1752 W. Research Way for the Redwood Crossing Area. 

SYNOPSIS:

The property owner is willing to sell the 2.5+/- acres to the city. The property is located on the North side 
of Research way and runs along the North and West side of the University Credit Union. The RDA has 
the unique opportunity to purchase this property via seller financing. This opportunity will allow the RDA 
to acquire more land for the long-term redevelopment plans of the Redwood Crossing Area. The terms of 
this seller financing agreement are a $13,000 per year payment and a 5-year balloon payment. This 
agreement will allow us time to bring in capital investment and a development partner before the 5-year 
balloon payment is due.

BACKGROUND:

The RDA is currently undergoing an extensive market study with a developer to determine the best mix 
of uses for redevelopment in this area in the long-term sustainability.  

The strategic acquisition of this parcel, given its proximity to the TRAX stop, makes this area attractive 
for redevelopment and gives the RDA an opportunity to hold land, that would otherwise be developed 
into business condos, for a greater, larger scale mixed use redevelopment incorporating a larger vision of 
the entire area. 

RECOMMENDATION:

Approve the purchase of the 2.5+/- acres from Redwood Office Condos, LLC located at 1752 W. Research 
Way.

SUBMITTED BY:

Jeff Jackson
Redevelopment Agency
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WEST VALLEY CITY REDEVELOPMENT AGENCY

RESOLUTION NO. 

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF 
WEST VALLEY CITY APPROVING A REAL ESTATE 
PURCHASE CONTRACT FOR PROPERTY LOCATED AT 
1752 WEST RESEARCH WAY. 

WHEREAS, the Redevelopment Agency of West Valley City (hereinafter, the “Agency”) 
desires to obtain property located at 1752 West Research Way in furtherance of purposes set forth 
in the Limited Purpose Local Government Entities – Community Reinvestment Agency Act; and

WHEREAS, Redwood Road Office Condos, LLC is the owner of the property located at 
1752 West Research Way and desires to sell the property to the Agency; and

WHEREAS, a Real Estate Purchase Agreement has been prepared for execution by and 
between the Agency and Redwood Road Office Condos, LLC, a copy of which is attached hereto 
and entitled “Real Estate Purchase Contract” (hereinafter, the “Agreement”), which sets forth the 
rights, duties, and obligations of each of the parties with respect thereto; and

WHEREAS, the Board of Directors of the Agency does hereby determine that it is in the 
best interests of the health, safety, and welfare of the citizens of West Valley City to approve the 
Agreement;

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Agency that 
the Agreement is hereby approved in substantially the form attached, and that the Chief Executive 
Officer is hereby authorized to execute said Agreement for and on behalf of the Agency, subject 
to approval of the final form of the Agreement by the City Manager and the City Attorney’s Office.

PASSED and APPROVED this __________day of __________________, 2020.

REDEVELOPMENT AGENCY
OF WEST VALLEY CITY

CHAIR

ATTEST:

SECRETARY

Page 2 of 113



Page 3 of 114



Page 4 of 115



Page 5 of 116



Page 6 of 117



Page 7 of 118



Page 8 of 119



Page 9 of 1110



Page 10 of 1111



Page 11 of 1112


	Agenda
	20-14: Approve a Real Estate Purchase Contract for Property Located at 1752 West Research Way

