WALES TOWN COUNCIL MEETING
& PUBLIC HEARING
29 September 2020
HELD IN THE WALES TOWN HALL
                                                                            Meeting commenced at 7:00 PM
ROLL CALL:  Mayor Nathan Mitchell; Councilmen Jared Brotherson, Brice Roberts, Ron Thompson and Dale White;  Town Clerk Velva Lee Sherman.
Residents in attendance:  Byron Davis
PLEDGE OF ALLEGIANCE

PRAYER:  Nathan Mitchell
BUSINESS:  
1. Mayor Mitchell opened the public hearing at approximately 7:05 PM to receive public comment from residents concerning the issuance of $140,000 lease revenue bonds, Series 2020, for a public safety building and related improvements. Resident Byron Davis was asked for his input and his first question was about the increase in cost from the original amount discussed in the 7 May 2019 public hearing on the same subject. He was provided copies of the original and the current amortization schedules (see attached) by the town clerk. Mr. Davis had the erroneous idea that the monies from CIB were 50% loan and 50% grant. Mayor Mitchell was able to clarify that the loan amount was only a fraction of the total and that the amount of the loan was $140,000. Mayor Mitchell explained the amount of the increase, as shown on the amortization schedules, and how that would affect the annual payments. Mr. Davis was also worried about the water rates having to be raised in order to meet the obligation. He was assured that any raise in water rates would be small, and that water rate changes would not be related to the loan from the CIB. Mayor Mitchell pointed out that the town plans to use extra monies, earned by the fire department, to pay down the loan as quickly as possible. Wildfire fighting revenue will be earmarked to go towards the loan as earned. Mr. Davis' next concern was about the existence of a contract to construct the building and he was informed that Warner & Associates Construction had put in the low bid and would be doing the construction. Mayor Mitchell told Mr. Davis that the passing of the two resolutions on the agenda was the next step in getting the building started. 
2. Mayor Mitchell closed the public hearing and re-opened the town council meeting at approximately 7:15 PM. He introduced Resolution 2020-03 (see attached), authorizing an annually renewable lease agreement between Wales Town and the Local Building Authority of Wales Town; authorizing the authority's $140,000 lease revenue bonds, Series 2020, for a public safety building and related improvements; authorizing a master resolution, ground lease, security documents, and other documents required in connection therewith; and related matters. Councilman Brotherson made the motion to adopt Resolution 2020-03, seconded by Councilman Roberts. The resolution passed, the vote being as follows:


Those voting yea -- Mayor Nathan Mitchell





        Councilman Jared Brotherson





        Councilman Brice Roberts





        Councilman Ron Thompson





        Councilman Dale White



Those voting nay -- none


3.  Mayor Mitchell then introduced Resolution 2020-04 (see attached), a resolution of the Local Building Authority of Wales Town, authorizing and approving an annually renewable lease agreement, between the authority and Wales Town, authorizing the authority's $140,000 lease revenue bonds, Series 2020, for a public safety building, and related improvements; authorizing a master resolution, ground lease and the security documents and other documents required in connection therewith; and related matters. Councilman Ron Thompson made the motion to adopt Resolution 2020-04, seconded by Councilman Dale White. The resolution passed, the vote being as follows:


Those voting yea -- Mayor Nathan Mitchell





        Councilman Jared Brotherson





        Councilman Brice Roberts





        Councilman Ron Thompson





        Councilman Dale White



Those voting nay -- none

Councilman Brotherson made the motion to adjourn, seconded by Councilman White , with a unanimous vote in favor.

Meeting adjourned at 7:20 PM
___________________________

_________________

     Mayor:  Nathan L. Mitchell         


     Date
ATTEST:

__________________________


_________________
     Town Clerk:  Velva Lee Sherman 


     Date
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