
REDEVELOPMENT AGENCY RESOLUTION NO. 10-07-2020

A RESOLUTION APPROVING A LOAN BETWEEN THE REDEVELOPMENT AGENCY OF PAYSON CITY AND PAYSON CITY FOR THE CONSTRUCTION OF THE BALLFIELD PROJECT
WHEREAS, Payson City exchanged property with the Woodbury Corporation in 2004 wherein Payson transferred parcels commonly referred to as the “Pit Property” and the Orchard Hills ballfields and Woodbury transferred approximately 160 acres of property adjacent to the municipal landfill, which contained an operating gravel pit; and 

WHEREAS, as part of the property exchange, the Woodbury Corporation was required to construct replacement ballfields before the old fields could be developed.  A value of the current Hillman Fields was included in the agreement totally $925,000.00; and 

WHEREAS, Additional negotiation has taken place since that time to help spark development of the Woodbury property and to expedite the construction of new ballfields; and 

WHEREAS, Payson City and Woodbury entered into an amended Development Agreement dated October 31, 2019 wherein Woodbury would pay $1.5 million toward the construction of the new ballfields that were estimated to cost $3,781,657.00; and 

WHEREAS, Payson City and Woodbury worked to complete the engineering for the new ballfields and placed the ballfields out to bid; and 

WHEREAS, through the bid process, the low bid totaled $8,559,911.46.
WHEREAS, Payson City desires to borrow $2,000,000 from the Redevelopment Agency of Payson City to complete the construction of the new ballfields.

NOW THEREFORE, be it resolved by the Redevelopment Agency of Payson City that it approves a loan in the amount of $2,000,000 for the construction six new baseball/softball fields.
Passed and adopted by the Redevelopment Agency of Payson City this 7th day of October, 2020. 
William R. Wright, Chairman
ATTEST:

Kim E. Holindrake, Redevelopment Agency Secretary
