	
OPEB Board Meeting 
Wednesday, July 15, 2020 11:00 AM
WebEx – Electronic Meeting Only 
Link: https://rb.gy/x3gwnx

1. Roll Call
Trustees Present:
Darrin Casper, Chief Financial Officer
K. Wayne Cushing, Treasurer
David Delquadro, Council Fiscal Manager
Lori Okino, Mayor Operations
Other Attendees:
Zachary Lancaster, District Attorney’s Office
Shanell Beecher, Mayor’s Financial Administration
Brett Carlson, Mayor’s Financial Administration
Mari Vellido, Mayor’s Financial Administration
Absent:
No members of the public attended.
2. Review minutes from 05/07/20 and move to approve
Mr. Casper asked the board members if they had a chance to review the minutes from May 7, 2020 and asked if they had any questions, alterations, or changes. 
Ms. Okino said that since the board was talking about TRCC taxes, the minutes showed “TRAX” taxes instead of “TRCC” taxes.  
Mr. Delquadro asked Mr. Cushing if he wanted to clarify the sentence on page 2, paragraph 3: “we had some things mature and so there can be the option of either to put in equities or buy”. Mr. Cushing said that “...fixed rate instruments” could be added to the end of the sentence.
Mr. Delquadro continued with making the correction on page 2, paragraph 2: “Mr. Casper wanted verification that the account should have two different balances -- one that Morton manages (irrevocable trust) then the other is the operating account from the County” Mr. Delquadro suggested replacing “then” with “and”.
Mr. Delquadro suggested to take out “Mr. Cushing commenced with a presentation featuring the Moreton Asset Management displayed the 2019 summary earnings and noted that it was largely successful because of the market. “on page 2, paragraph 1 and replace it with “Mr. Cushing commenced with a presentation featuring the 2019 summary earnings. “
Another correction made was to omit “The final slide was the GAAP Transaction Detail spreadsheet and it demonstrated the shares purchased that Moreton did in 2019 through the end of April 2020.” And replace it with just “The final slide was the GAAP Transaction Detail spreadsheet and it demonstrated the shares purchased.”
On the first page at the bottom of number 1, Mr. Delquadro suggested to change “All members said they had. Ms. Okino had a motion to approve with change on item number 3 on the second page regarding spelling” to “Ms. Okino motioned to…”
Lastly, after the list of attendees on page 1, on the note after the list of attendees, Mr. Delquadro suggested the change

3. Equity allocation percentages and remaining fund balances discussion
[bookmark: _GoBack]The Second Amendment to Declaration of Trust for the Salt Lake County OPEB Trust was signed by Mayor Jenny Wilson. It was noted that one of the copies of the amendment did not contain the Mayor’s signature. The right copy was located, and Ms. Okino signed the appointment as Trustee of the Trust. Ms. Okino was welcomed by the Board.  Ms. Beecher briefly explained OPEB Financials to Ms. Okino. Mr. Casper clarified that the goal of the committee as trustees is to continue to build the trust and increase the amounts of contributions to the irrevocable trust each year.

4. 2018 OPEB Financial Report
The draft of the OPEB Report was sent via e-mail with minor adjustments and was approved. (attached) 
5. Nyhart report January 2020
Mr. Carlson mentioned that all the census data was gathered and is going well.  The staff that ESR worked with in Indiana last year was re-assigned to somebody in San Diego due to turnover.  Mr. Carlson mentioned that he will wait until mid-January to get Morton numbers – for the year-end total assets, value, and projection rates. Mr. Cushing then mentioned that he could present a report right then that has the trailing year as of November 30, 2019 – the yield was 8.566% – a year ago it was a -2.6% and the attendees were thrilled (attached.)
Mr. Casper said that the next meeting will be interesting because there will be results from determined allocations, investments and equities.
Mr. Casper then asked where the OPEB Trust Fund stood and Brett replied that “we are doing great” backed by a report (attached). He said that we are “positive” – almost 1.7 million dollars before recording investment returns for that year.  Mr. Carlson said that in summation, the fund and valuation is doing good.
------------------------  
Mr. Casper asked if there were any other matters of business.  The group did not have any.
Mr. Casper made a motion to adjourn and the meeting was adjourned at 11:46 am. 
The next OPEB meeting was scheduled for April 1st at 11:00 AM in N4-229 Large Conference Room.
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