

LEASE AGREEMENT WITH UTAH DEPARTMENT OF TRANSPORTATION


ISSUE
	Utah Valley University is requesting to enter into a lease agreement with the Utah Department of Transportation to lease the property between the University Parkway pedestrian underpass and the Campus Drive underpass.

BACKGROUND
	The Utah Department of Transportation purchased the Packard’s Sinclair service station and convenience store to complete the I-15 CORE project. This project was completed last year with the completion of the pedestrian tunnel under University Parkway.  Utah Valley University then completed the pedestrian tunnel under Campus Drive and landscaped the area between the tunnels. To maintain control of this area we would like to enter into a ten year lease with the Utah Department of Transportation. The consideration on this lease is $1,000.00 for the ten year period ($100.00 per year).
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RECOMMENDATION
	The UVU administration recommends that the Board of Trustees approve the lease of this property with the Utah Department of Transportation.
