
 

 
 

CLEARFIELD CITY COUNCIL 
AGENDA AND SUMMARY REPORT 

August 4, 2020 – WORK SESSION 
 

City Building 
55 South State Street 
Multi Purpose Room 

Second Floor 
Clearfield City, Utah 

 
Public meetings will be held electronically in accordance with Executive Order 2020-1 
Suspending the Enforcement of the Provisions of Utah Code 52-4-202 and 52-4-207 due to 
Infectious Disease COVID-19 Novel Coronavirus issued by Governor Herbert on March 18, 
2020. The physical meeting location will NOT be available for the public. The public may 
monitor or listen to the open portions of the meeting electronically by following the instructions 
below. 

 
Zoom Meeting 

Join Zoom Meeting 
https://us02web.zoom.us/j/89823547318 

 
Meeting ID: 898 2354 7318 

 
Dial by your location 

+1 253 215 8782 
+1 669 900 6833 

 
6:00 P.M. WORK SESSION 

Discussion on the Draft 2020 Analysis of Impediments to Fair Housing Choice Report 
 

Discussion on the Clearfield Station Draft Master Development Plan (MDP) 
 

Discussion on the Fiscal Year 2021 Budget 
 

**CITY COUNCIL ADJOURN** 
 

Dated this 3rd day of August, 2020. 
 
/s/Wendy Page, Deputy Recorder 
 
 
The City of Clearfield, in accordance with the ‘Americans with Disabilities Act’ provides 
accommodations and auxiliary communicative aids and services for all those citizens needing assistance.  
Persons requesting these accommodations for City sponsored public meetings, service programs or events 
should call Nancy Dean at 525-2714, giving her 48-hour notice. 

https://us02web.zoom.us/j/89823547318


 

 

TO:   Mayor Shepherd and City Council Members 

FROM:   Brad McIlrath, Senior Planner 

MEETING DATE: Tuesday, August 4, 2020  

SUBJECT: Discussion on the Draft 2020 Analysis of Impediments to Fair Housing Choice 
Report  

RECOMMENDED ACTION 

Staff recommends that the City Council review the draft report and provide comments regarding 
needed changes of the document.  
 
DESCRIPTION / BACKGROUND  
 
Clearfield City is an entitlement community in which we receive uncompetitive federal funds on an 
annual basis.  This grant is known as the Community Development Block Grant (CDBG).  Since the City 
receives these funds directly from the Department of Housing & Urban Development (HUD), every 
five years an Analysis of Impediments (AI) to Fair Housing Choice report is required to be prepared and 
submitted to HUD.  The AI is a review of impediments to fair housing choice in the public and private 
sector.  The AI involves: a comprehensive review of Clearfield’s laws, regulations, and administrative 
policies, procedures and practices as well as an assessment of how these laws, etc. affect the location, 
availability, and accessibility of housing.  An assessment of conditions, both public and private, 
affecting fair housing choice for all protected classes is reviewed along with an assessment of the 
availability of affordable, accessible housing in a range of unit sizes.  This report will cover program 
years July 1, 2020 to June 30, 2024.  
 
The report is broken down into the following sections: 

1. Introduction and Executive Summary 
2. Jurisdictional Background Data 
3. Evaluation of Clearfield’s Current Fair Housing Legal Status 
4. Identification of Impediments to Fair Housing Choice 
5. Assessment of Current Public and Private Fair Housing Program 
6. Conclusions and Recommendations 
7. Appendices 

 
Based upon staff’s review of the document, there are some statements that give the indication that a 
policy is being made or a direction is being taken.  Staff recommends that these phrases are revised so 
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the document is purely an informative analysis to assist in decision making going forward.  Additional 
changes to format and grammar will also be recommended to the consultant team.  
 
CORRESPONDING POLICY PRIORITY (IES) 

Improving Clearfield’s Image, Livability and Economy 

The Analysis of Impediments to Fair Housing Choice report assists in the improvement of the City’s 
image, livability and economy by providing an analysis that can be used by Clearfield in the planning 
and regulating of housing.  This report assists by identifying challenges and impediments to fair 
housing for Clearfield residents and identifies potential policy changes that may be made to better 
facilitate the construction and rehabilitation of housing throughout the city that is affordable for all 
residents.    

FISCAL IMPACT 

None.   

ALTERNATIVES 

None. This report is an analysis of fair housing choice in Clearfield City and is meant as a guiding 
document and does not set new policy, only recommendations and information to be considered by 
the city to better facilitate fair housing choice.    

SCHEDULE / TIME CONSTRAINTS 

The final report will be presented to the City Council in a policy session scheduled for August 25, 2020.  

LIST OF ATTACHMENTS 

• 2020 Analysis of Impediments to Fair Housing Choice Report Draft 
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�Ɛ��ůĞĂƌĨŝĞůĚ��ŝƚǇ�ĂƉƉƌŽĂĐŚĞƐ�ďƵŝůĚ�ŽƵƚ͕�ŚŽǁ�ƚŽ�ďĞƐƚ�ƵƐĞ�ƌĞŵĂŝŶŝŶŐ�ĂǀĂŝůĂďůĞ� ůĂŶĚ�ďĞĐŽŵĞƐ�ĞǀĞŶ�ŵŽƌĞ�
ŝŵƉŽƌƚĂŶƚ͘�WƌŽƉĞƌ�ƉůĂŶŶŝŶŐ�ŝƐ�ŶĞĞĚĞĚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ��ůĞĂƌĨŝĞůĚ�ŚĂƐ�ĞŶŽƵŐŚ�ŚŽƵƐŝŶŐ�ĂŶĚ�ƚŚĞ�ƌŝŐŚƚ�ŵŝǆ�ŽĨ�
ŚŽƵƐŝŶŐ�ƚŽ�ŵĞĞƚ�Ăůů�ŝƚƐ�ŶĞĞĚƐ͘��ůĞĂƌĨŝĞůĚ͛Ɛ�ĐĂƌĞĨƵů�ƉůĂŶŶŝŶŐ�ǁŝůů�ŚĞůƉ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ƚŚƌŝǀĞ�ĂŶĚ�ŵĂŬĞ�ƐƵƌĞ�
ƚŚĂƚ�ŝƚ�ĐŽŶƚŝŶƵĞƐ�ƚŽ�ďĞ�Ă�ĚĞƐŝƌĂďůĞ�ƉůĂĐĞ�ƚŽ�ďŽƚŚ�ǁŽƌŬ�ĂŶĚ�ůŝǀĞ͘

�ůĞĂƌĨŝĞůĚ�ŚĂƐ�Ă�ǀĞƌǇ�ŚŝŐŚ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ƌĞŶƚĞƌƐ�ĂŶĚ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĂĚĚ�ŵŽƌĞ�ŚŽŵĞͲŽǁŶĞƌƐ�ƚŽ�ƚŚĞ�ĐŝƚǇ͘�/ƚ�ŝƐ�
ŝŵƉŽƌƚĂŶƚ�ƚŚĂƚ��ůĞĂƌĨŝĞůĚ�ĐŽŶƚŝŶƵĞ�ƚŚĞŝƌ�ĞĨĨŽƌƚƐ�ŝŶ�ŬĞĞƉŝŶŐ�Ă�ŵŝǆ�ŽĨ�ŚŽƵƐŝŶŐ�ƚǇƉĞƐ�ĂǀĂŝůĂďůĞ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�
ĐŝƚǇ͘�WƌŽǀŝĚŝŶŐ�ƉĞŽƉůĞ�ǁŝƚŚ�Ă�ƌĂŶŐĞ�ŽĨ�ŚŽƵƐŝŶŐ�ĐŚŽŝĐĞƐ�ŚĂƐ�ŵĂŶǇ�ƉŽƐŝƚŝǀĞ�ĂƐƉĞĐƚƐ�ʹ ďŽƚŚ�ĨŽƌ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�
ŝŶ�ŐĞŶĞƌĂů�ĂŶĚ�ĨŽƌ�ŝŶĚŝǀŝĚƵĂů�ĨĂŵŝůŝĞƐ͘�

�Ɛ� ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ŵŽǀĞ�ĨƌŽŵ�ŽŶĞ�ƐƚĂŐĞ�ŽĨ� ůŝĨĞ�ƚŽ�ƚŚĞ�ŶĞǆƚ͕�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ŚŽƵƐŝŶŐ�ƚǇƉĞƐ�ĞŶĂďůĞƐ�
ƚŚĞŵ�ƚŽ�ůŝǀĞ�ŝŶ�Ă�ƉůĂĐĞ�ƚŚĂƚ�ƐƵŝƚƐ�ƚŚĞŝƌ�ŶĞĞĚƐ�ǁŚŝůĞ�ĂůůŽǁŝŶŐ�ƚŚĞŵ�ƚŽ�ƌĞƐŝĚĞ�ŝŶ�ƚŚĞ�ƐĂŵĞ�ĐŽŵŵƵŶŝƚǇ͕�ŬĞĞƉŝŶŐ�
ƚŚŽƐĞ�ƚŝĞƐ�ĂŶĚ�ƐƚĂǇŝŶŐ�ĐůŽƐĞ�ƚŽ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�ŝĨ�ƚŚĞǇ�ĚĞƐŝƌĞ͘
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dŚĞ�,ŽƵƐŝŶŐ��ůĞŵĞŶƚ�ŽĨ�ƚŚĞ��ŝƚǇ͛Ɛ�'ĞŶĞƌĂů�WůĂŶ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�ƵƉĚĂƚĞĚ�ĞǀĞƌǇ�ĨŝǀĞ�ǇĞĂƌƐ͘�dŚŝƐ�ƵƉĚĂƚĞ�
ĂůƐŽ�ŝƐ�ŝŶ�ĐŽŶĨŽƌŵĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ŶĞǁ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŝŵƉŽƐĞĚ�ďǇ�^��ϯϰ͕�ǁŚŝĐŚ�ǁĂƐ�ƉĂƐƐĞĚ�ďǇ�ƚŚĞ�hƚĂŚ�^ƚĂƚĞ�
>ĞŐŝƐůĂƚƵƌĞ�ŝŶ�ƚŚĞŝƌ�ϮϬϭϵ�^ĞƐƐŝŽŶ͘�^ƵĐŚ�ŵĂŶĚĂƚĞ�ƌĞƋƵŝƌĞƐ ĐŝƚŝĞƐ�ƚŽ ĨĂĐŝůŝƚĂƚĞ�Ă�ƌĞĂƐŽŶĂďůĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�Ă�
ǀĂƌŝĞƚǇ�ŽĨ�ŚŽƵƐŝŶŐ͕�ŝŶĐůƵĚŝŶŐ�ŵŽĚĞƌĂƚĞ�ŝŶĐŽŵĞ�ŚŽƵƐŝŶŐ͗�

ͻ dŽ�ŵĞĞƚ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƉĞŽƉůĞ�ŽĨ�ǀĂƌŝŽƵƐ�ŝŶĐŽŵĞ�ůĞǀĞůƐ�ůŝǀŝŶŐ͕�ǁŽƌŬŝŶŐ͕�Žƌ�ĚĞƐŝƌŝŶŐ�ƚŽ�ůŝǀĞ�Žƌ�
ǁŽƌŬ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͖�

ͻ dŽ�ĂůůŽǁ�ƉĞŽƉůĞ�ǁŝƚŚ�ǀĂƌŝŽƵƐ�ŝŶĐŽŵĞƐ�ƚŽ�ďĞŶĞĨŝƚ�ĨƌŽŵ�ĂŶĚ�ĨƵůůǇ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�Ăůů�ĂƐƉĞĐƚƐ�ŽĨ�
ŶĞŝŐŚďŽƌŚŽŽĚ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ůŝĨĞ͖�ĂŶĚ

ͻ �Ŷ�ĂŶĂůǇƐŝƐ�ŽĨ�ŚŽǁ�ƚŚĞ�ŵƵŶŝĐŝƉĂůŝƚǇ�ǁŝůů�ƉƌŽǀŝĚĞ�Ă�ƌĞĂůŝƐƚŝĐ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�
ŽĨ�ŵŽĚĞƌĂƚĞ�ŝŶĐŽŵĞ�ŚŽƵƐŝŶŐ�ǁŝƚŚŝŶ�ƚŚĞ�ŶĞǆƚ�ĨŝǀĞ�ǇĞĂƌƐ͖�

dŚĞƌĞ�ĂƌĞ�ŵĂũŽƌ�ĨĂĐƚŽƌƐ�ǁŚŝĐŚ�ĂƌĞ�ŽƵƚƐŝĚĞ�Ă�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚ͛Ɛ�ĐŽŶƚƌŽů�ĂŶĚ�ƉƵƌǀŝĞǁ�ǁŚĞŶ�ŝƚ�ĐŽŵĞƐ�ƚŽ�
ĚĞǀĞůŽƉŵĞŶƚ͕�ĐŽŶƐƚƌƵĐƚŝŽŶ͕�ĂŶĚ�ŚŽƵƐŝŶŐ�ĂĨĨŽƌĚĂďŝůŝƚǇ͘�^ŽŵĞ�ŽĨ�ƚŚŽƐĞ�ĐŽŶƐƚƌĂŝŶƚƐ�ĐŽŶƐŝƐƚ�ŽĨ�ƉƌŝĐĞ�ŽĨ�ůĂŶĚ͕�
ĐŽŶƐƚƌƵĐƚŝŽŶ�ĐŽƐƚ͕�ĂǀĂŝůĂďŝůŝƚǇ�ŽĨ�ĨŝŶĂŶĐŝŶŐ͕�ĂŶĚ�ŽƚŚĞƌ�ĞĐŽŶŽŵŝĐ�ĨĂĐƚŽƌƐͶŵŽƐƚ�ƐƉĞĐŝĨŝĐĂůůǇ�ƚŚĂƚ�ƚŚĞ�ŚŽƵƐŝŶŐ�
ĂĨĨŽƌĚĂďŝůŝƚǇ�ŐĂƉ�ŝƐ�ŝŶĐƌĞĂƐŝŶŐ�ďĞĐĂƵƐĞ�ƚŚĞ�ŝŶĐŽŵĞ�ŽĨ�ĨĂŵŝůŝĞƐ�ŝƐ�ŶŽƚ�ŝŶĐƌĞĂƐŝŶŐ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƌĂƚĞ�ĂƐ�ƚŚĞ�ĐŽƐƚ�
ŽĨ�ůŝǀŝŶŐ͘�
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:ŽďƐ͕� ĨĂŵŝůǇ� ŝŶĐŽŵĞ͕� ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ� ĐŽƐƚƐ͕� ĂŶĚ� ŚŽƵƐŝŶŐ� ĂƌĞ� Ăůů� ŝŶƚƌŝĐĂƚĞůǇ� ĐŽŶŶĞĐƚĞĚ͘� WƌŽǀŝĚŝŶŐ�
ŽƉƉŽƌƚƵŶŝƚŝĞƐ� ĨŽƌ� ǁŽƌŬĞƌƐ� ƚŽ� ůŝǀĞ� ŝŶ� ƚŚĞ� ĐŝƚǇ� ŝŶ� ǁŚŝĐŚ� ƚŚĞǇ� ǁŽƌŬ�ǁŽƵůĚ� ŚĂǀĞ� Ă� ƉŽƐŝƚŝǀĞ� ĞĨĨĞĐƚ� ŽŶ� ŝŶͲ
ĐŽŵŵƵƚŝŶŐ�ĂŶĚ�ƌĞĚƵĐŝŶŐ�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ĐŽƐƚƐ͘

EĞǁ� ƌĞƐĞĂƌĐŚ� ŚĂƐ� ƐŚŽǁŶ� ƚŚĂƚ� ƐƚĂďůĞ� ĨĂŵŝůŝĞƐ͕� ĐŽŵŵƵŶŝƚŝĞƐ� ĂŶĚ� ŚŽƵƐŝŶŐ� ŚĂǀĞ� ƉŽƐŝƚŝǀĞ� ĞĨĨĞĐƚƐ� ŽŶ� ƚŚĞ�
ĞĐŽŶŽŵŝĐ�ǀŝƚĂůŝƚǇ͕�ŝŶ�ĂĚĚŝƚŝŽŶ�ƚŽ�ƚŚĞ�ŵŽďŝůŝƚǇ�ŽĨ�ĐŚŝůĚƌĞŶ͕�ƉĂƌƚŝĐƵůĂƌůǇ�ůŽǁĞƌ�ŝŶĐŽŵĞ�ĐŚŝůĚƌĞŶ͘��ůĞĂƌĨŝĞůĚ͕�ŝŶ�
ƚŚĞ�ƉĂƐƚ�ŚĂƐ�ďĞĞŶ�Ăƚ�ƚŚĞ�ĨŽƌĞĨƌŽŶƚ�ŽĨ�ŚŽƵƐŝŶŐ�ŽƉƚŝŽŶƐ�ĂŶĚ�ĂĨĨŽƌĚĂďŝůŝƚǇ͕�ďƵƚ�ŝƐ�ůĞĂĚŝŶŐ�ƚŚĞ�ǁĂǇ�ĂƐ�ƚŚŽƐĞ�
ĞůĞŵĞŶƚƐ�ŽĨ�ƚŚĞ��ŝƚǇ�ŚĂǀĞ�ƐĞƚ�ƚŚĞ�ĨŽƵŶĚĂƚŝŽŶ�ĨŽƌ�ĞĐŽŶŽŵŝĐ�ĂŶĚ�ƌĞĚĞǀĞůŽƉŵĞŶƚ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ŶĞǀĞƌ�ďĞĨŽƌĞ�
ƌĞĂůŝǌĞĚ͘
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dŚĞ�,ŽƵƐŝŶŐ��ůĞŵĞŶƚ�ƵƉĚĂƚĞ͕�ƚŚĞƌĞĨŽƌĞ͕�ŝŶƚĞŶĚƐ�ƚŽ�ƐŝŵƉůǇ�ƐĞƚ�ƚŚĞ�ĨƌĂŵĞǁŽƌŬ�ĨŽƌ�ƌĞĂůŝƐƚŝĐ�ƐŚŽƌƚͲƚĞƌŵ�ĂŶĚ�
ůŽŶŐĞƌͲƚĞƌŵ�ƐƚƌĂƚĞŐŝĞƐ�ǁŚŝĐŚ�ǁŝůů�ĨŽƐƚĞƌ�ŝŶĐƌĞŵĞŶƚĂů�ŝŵƉƌŽǀĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĂŶĚ�ĨƵƚƵƌĞ�ƌĞƐŝĚĞŶƚƐ�
ŽĨ�ƚŚĞ �ŝƚǇ͘�tŚŝůĞ�ƚŚŝƐ�ƉůĂŶ�ŝƐ�ŶŽƚ�Ăůů�ŝŶĐůƵƐŝǀĞ͕�ŝƚ�ĂƚƚĞŵƉƚƐ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ŵŽƌĞ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ǀŝĞǁ�ŽĨ�ƚŚĞ�
ŽƉƉŽƌƚƵŶŝƚŝĞƐ ŽŶ�ƚŚŝƐ ĐŽŵƉůĞǆ ŵĂƚƚĞƌ͘

�ŽŵŵŝƚŵĞŶƚ�ƚŽ�,ŽƵƐŝŶŐ�

dŚĞ��ŝƚǇ�ŽĨ��ůĞĂƌĨŝĞůĚ�ĚĞƐŝƌĞƐ�ƚŽ�ŵĂŝŶƚĂŝŶ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƋƵĂůŝƚǇ�ŚŽƵƐŝŶŐ�ƚŚĂƚ�ǁŝůů�ƐĞƌǀĞ�ŝƚƐ�ŐƌŽǁŝŶŐ�ĂŶĚ�ĚŝǀĞƌƐĞ�
ƉŽƉƵůĂƚŝŽŶ͘���ǀĂƌŝĞƚǇ�ŽĨ�ŚŽƵƐŝŶŐ�ŽƉƚŝŽŶƐ� ŝƐ�ĂůƐŽ�ŶĞĐĞƐƐĂƌǇ� ƚŽ�ĂĐĐŽŵŵŽĚĂƚĞ�ƉĞŽƉůĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚŝŶ� ƚŚĞ�
�ŝƚǇ͘�zŽƵŶŐ�ĨĂŵŝůŝĞƐ͕�ƐŝŶŐůĞ�ƉĞƌƐŽŶƐ͕�ƐƚƵĚĞŶƚƐ͕�ƐĞŶŝŽƌƐ͕�ĂŶĚ�ĞŵƉƚǇͲŶĞƐƚĞƌƐ�ŚĂǀĞ�ĚŝĨĨĞƌĞŶƚ�ŚŽƵƐŝŶŐ�ŶĞĞĚƐ�
ĂŶĚ�ƐŽ�ĚŝĨĨĞƌĞŶƚ�ŚŽƵƐŝŶŐ�ĐŚŽŝĐĞƐ�ƐŚŽƵůĚ�ĞǆŝƐƚ�ƚŽ�ƉƌŽǀŝĚĞ�ĨŽƌ�ƚŚŽƐĞ�ŶĞĞĚƐ͘

/ƚ�ŽĨĨĞƌƐ�ƐƚƌĂƚĞŐŝĐ� ŝŵƉůĞŵĞŶƚĂďůĞ�ƌĞƐƉŽŶƐĞƐ� ƚŽ�ŚŽƵƐŝŶŐ�ŶĞĞĚƐ͕� ůĂŶĚ�ƵƐĞ�ƚƌĂŶƐŝƚŝŽŶƐ͕�ĂŶĚ�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�
ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ŶĞĞĚƐ�ƚŚĂƚ�ǁŝůů�ŽĐĐƵƌ�ĚƵĞ�ƚŽ�ƚŚĞ�ĐŚĂŶŐŝŶŐ�ĚĞŵŽŐƌĂƉŚŝĐƐ�ĂŶĚ�ŶĞĞĚƐ�ŝŶ�ƚŚĞ��ŝƚǇ͘

DŽĚĞƌĂƚĞ�/ŶĐŽŵĞ�,ŽƵƐŝŶŐ�

dŚĞ�ŽǀĞƌĂůů�ŐŽĂů�ŽĨ�ƉƌŽǀŝĚŝŶŐ�ŵŽĚĞƌĂƚĞ�ŚŽƵƐŝŶŐ�ŝƐ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƚŚŽƐĞ�ƉĞŽƉůĞ�ǁŚŽ�ĚĞƐŝƌĞ�ƚŽ�ůŝǀĞ͕
ǁŽƌŬ͕�ĂŶĚ�ƉůĂǇ ŝŶ�ƚŚĞ�ĐŝƚǇ͕�ĂŶĚ�ƚŽ�ĂůůŽǁ�ƚŚĞŵ�ƚŽ�ďĞŶĞĨŝƚ�ĨƌŽŵ�ĂŶĚ�ĨƵůůǇ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�Ăůů�ĂƐƉĞĐƚƐ�ŽĨ�ƚŚĞ�
ĐŽŵŵƵŶŝƚǇ͘

�ĐĐŽƌĚŝŶŐ� ƚŽ� ƚŚĞ�ϮϬϭϬͲϮϬϭϰ��ŵĞƌŝĐĂŶ� �ŽŵŵƵŶŝƚǇ� ^ƵƌǀĞǇ�ϱͲzĞĂƌ� �ƐƚŝŵĂƚĞƐ� ;ĐĞŶƐƵƐ͘ŐŽǀͿ͕� ŽĨ� ƚŚĞ� ϵ͕ϳϲϳ�
ŚŽƵƐĞŚŽůĚƐ�ŝŶ��ůĞĂƌĨŝĞůĚ͕�ϱ͕ϭϲϮ�;ϱϮйͿ�ŚĂǀĞ�ĂŶ�ŝŶĐŽŵĞ�ŽĨ�ůĞƐƐ�ƚŚĂŶ�ΨϱϬ͕ϬϬϬ�;ϳϭй�ŽĨ�ƚŚĞ��ĂǀŝƐ��ŽƵŶƚǇ�ĂƌĞĂ�
ŵĞĚŝĂŶͶΨϳϬ͕ϯϴϴͿ͘� �� ƌĞĂƐŽŶĂďůĞ� ĞƐƚŝŵĂƚĞ� ŽĨ� ƚŚĞ� ŶƵŵďĞƌ� ŽĨ� �ůĞĂƌĨŝĞůĚ� ŚŽƵƐĞŚŽůĚƐ� Ăƚ� Žƌ� ďĞůŽǁ� ϴϬй�
;Ψϱϲ͕ϯϭϬͿ�ŽĨ�ƚŚĞ�ĂƌĞĂ�ŵĞĚŝĂŶ�ŝŶĐŽŵĞ�ŝƐ�ϱϵй͘ �ƵƌƌĞŶƚ�ĚĂƚĂ�ƐŚŽǁ�ƚŚĂƚ�ŵŽƌĞ�ƚŚĂŶ�ϱϱй�ŽĨ�ƚŚĞ��ŝƚǇ͛Ɛ�ŚŽƵƐŝŶŐ�
ƐƚŽĐŬ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�ĂĨĨŽƌĚĂďůĞ͘

�ƵƌƌĞŶƚ�,ŽƵƐŝŶŐ�dŽŽůƐ

dŚĞ��ŝƚǇ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ƐƉĞĐŝĨŝĐ�ƉƌŽŐƌĂŵƐ�ƚŚĂƚ�ĚĞĂů�ǁŝƚŚ�ĂĨĨŽƌĚĂďůĞ�ŚŽƵƐŝŶŐ͕�ďƵƚ�ƌĂƚŚĞƌ�ŚĂƐ�ŝŵƉůĞŵĞŶƚĞĚ
ƉƌŽŐƌĂŵƐ� ƚŽ�ŵĂŝŶƚĂŝŶ� ĐƵƌƌĞŶƚ� ŚŽƵƐŝŶŐ� ƐƚŽĐŬ� ǁŝƚŚŝŶ� ƚŚĞ� �ŝƚǇ͘� � �ĚĚŝƚŝŽŶĂůůǇ͕ ƚŚĞ� �ŝƚǇ� ŝƐ� ƉƵƌƐƵŝŶŐ� Žƌ� ŝƐ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƉƵƌƐƵŝŶŐ�ƉƌŽŐƌĂŵƐ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ĚĞŵĂŶĚƐ�ĨŽƌ�ŚŽƵƐŝŶŐ�ŝŶ�ƚŚĞ�ĐŝƚǇ͘��ĞŝŶŐ�ŽƉĞŶ�ƚŽ�ŶĞǁ�ƉƌŽŐƌĂŵƐ�
ƚŽ�ĞǆƉĂŶĚ�ŚŽƵƐŝŶŐ�ĐŚŽŝĐĞƐ͕�ǁŚŝůĞ�ŵĂŝŶƚĂŝŶ�ĐƵƌƌĞŶƚ�ƐƚŽĐŬ�ǁŝůů�ŚĞůƉ��ůĞĂƌĨŝĞůĚ�ƚŽ�ƚŚĞ�ŵĞĞƚ�ĞǆŝƐƚŝŶŐ�ĂŶĚ�ĨƵƚƵƌĞ�
ŶĞĞĚƐ͘��ĞůŽǁ�ŝƐ�Ă�ůŝƐƚ�ŽĨ�ƉƌŽŐƌĂŵƐ�ĐƵƌƌĞŶƚůǇ�ďĞŝŶŐ ƵƚŝůŝǌĞĚ�ďǇ�ƚŚĞ��ŝƚǇ͘��

ͻ 'ŽŽĚ�>ĂŶĚůŽƌĚ�WƌŽŐƌĂŵ Ͳ �ůĞĂƌĨŝĞůĚ��ŝƚǇ�ďĞŐĂŶ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ŝŶ�ϮϬϬϴ͘��ůů�ůĂŶĚůŽƌĚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�
ƚŽ�ŽďƚĂŝŶ�Ă�ƌĞŶƚĂů�ůŝĐĞŶƐĞ�ĨŽƌ�ƚŚĞŝƌ�ƌĞƐŝĚĞŶƚŝĂů�ƉƌŽƉĞƌƚŝĞƐ͘�dŚĞǇ�ĐĂŶ�ĐŚŽŽƐĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�'ŽŽĚ�
>ĂŶĚůŽƌĚ�WƌŽŐƌĂŵ͕�ďƵƚ�ŝƚ�ŝƐ�ŶŽƚ�ŵĂŶĚĂƚŽƌǇ͘ ,ŽǁĞǀĞƌ͕�ƚŚĞƌĞ�ĂƌĞ�ƐŽŵĞ�ďĞŶĞĨŝƚƐ�ƚŽ�ũŽŝŶŝŶŐ�ƐƵĐŚ�
ĂƐ͗�ƌĞĚƵĐĞĚ�ůŝĐĞŶƐŝŶŐ�ĨĞĞ͕�ĂŶĚ�ŶŽƚŝĨŝĐĂƚŝŽŶ�ŽĨ�ƉŽůŝĐĞ�ĐĂůůƐ�ƚŽ�ƚŚĞŝƌ�ƌĞŶƚĂůƐ͘�/Ŷ�ĂĚĚŝƚŝŽŶ͕�ƚŚĞǇ�ŵƵƐƚ�
ĂƚƚĞŶĚ�Ă�'ŽŽĚ�>ĂŶĚůŽƌĚ�ƚƌĂŝŶŝŶŐ�ĐůĂƐƐ�ĞǀĞƌǇ�ƚǁŽ�ǇĞĂƌƐ�ĂƐ�ǁĞůů�ĂƐ�ƌĞǀŝĞǁ�Ă�ƚƌĂŝŶŝŶŐ�ƉƌĞƐĞŶƚĂƚŝŽŶ�
ŽŶůŝŶĞ͘�/Ĩ�ƚŚĞǇ�ĐŚŽŽƐĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�ƉƌŽŐƌĂŵ�ƚŚĞǇ�ŵƵƐƚ�ƐƵďŵŝƚ�Ă�ƐŝŐŶĞĚ�'ŽŽĚ�>ĂŶĚůŽƌĚ�WƌŽŐƌĂŵ�
�ŐƌĞĞŵĞŶƚ�;ŝŵƉůĞŵĞŶƚƐ�'ŽĂů�ηϰͿ͘

ͻ �ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ��ůŽĐŬ�'ƌĂŶƚ�;���'Ϳ�WƌŽŐƌĂŵƐ Ͳ dŚĞ��ĂǀŝƐ��ŽƵŶƚǇ�,ŽƵƐŝŶŐ��ƵƚŚŽƌŝƚǇ�
ĂƐƐŝƐƚƐ� ƚŚĞ� �ŝƚǇ� ǁŝƚŚ� ƚŚĞ� ŝŵƉůĞŵĞŶƚĂƚŝŽŶ� ĂŶĚ� ŵĂŶĂŐĞŵĞŶƚ ƚŚŝƐ� ƉƌŽŐƌĂŵ͘� dŚƌŽƵŐŚ� ���'�
ĨƵŶĚŝŶŐ͕�ŵĂƚĐŚŝŶŐ�ŐƌĂŶƚƐ�ĐĂŶ�ďĞ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƋƵĂůŝĨǇŝŶŐ�ŚŽƵƐĞŚŽůĚƐ�ǁŝƚŚŝŶ�ƚŚĞ��ŝƚǇ͘�dŚĞ��ŝƚǇ͛Ɛ�
ŚŽƵƐŝŶŐ�ƌĞŚĂď�ƉƌŽŐƌĂŵƐ�ŚĞůƉ�ůŽǁͲ ƚŽ�ŵŽĚĞƌĂƚĞͲŝŶĐŽŵĞ�ƌĞƐŝĚĞŶƚƐ�ƐƚĂǇ�ŝŶ�ƚŚĞŝƌ�ŚŽŵĞƐ�ǁŚŝůĞ�
ĂůƐŽ�ƉƌĞƐĞƌǀŝŶŐ�ƚŚĞ�ĐŚĂƌĂĐƚĞƌ�ŽĨ�ƚŚĞ��ŝƚǇ͛Ɛ�ŶĞŝŐŚďŽƌŚŽŽĚƐ�;ŝŵƉůĞŵĞŶƚƐ�'ŽĂů�ηϰͿ͘



ϯ

R ,ŽƵƐŝŶŐ�ZĞŚĂď Ͳ ,ŽŵĞŽǁŶĞƌƐ�ĐĂŶ�ƌĞĐĞŝǀĞ�ƵƉ�ƚŽ�Ψϴ͕ϬϬϬ�ƚŽ�ĐŽƌƌĞĐƚ�ƉƌĞƐĞŶƚ�ŚŽŵĞ�ƉƌŽďůĞŵƐ͕�
ĂĐĐĞƐƐŝďŝůŝƚǇ�ŵŽĚŝĨŝĐĂƚŝŽŶƐ͕�ĐŽĚĞ�ǀŝŽůĂƚŝŽŶƐ�ŽĨ�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ�ĐŽŶĐĞƌŶƐ�ĂŶĚͬŽƌ�ĞŶĞƌŐǇ�
ŝŵƉƌŽǀĞŵĞŶƚƐ͘�

R �ŵĞƌŐĞŶĐǇ�,ŽŵĞ� ZĞƉĂŝƌ Ͳ �ůĞĂƌĨŝĞůĚ� �ŝƚǇ� ŚĂƐ� ĞƐƚĂďůŝƐŚĞĚ� ƚŚĞ� �ŵĞƌŐĞŶĐǇ�,ŽŵĞ� ZĞƉĂŝƌ�
;�,ZͿ�WƌŽŐƌĂŵ� ƚŽ� ƉƌŽǀŝĚĞ� ůŽǁĞƌ� ŝŶĐŽŵĞ�ŚŽŵĞŽǁŶĞƌƐ� ƵƉ� ƚŽ�Ψϯ͕ϬϬϬ� ŝŶ� ŐƌĂŶƚ�ŵŽŶĞǇ� ƚŽ�
ŝŵŵĞĚŝĂƚĞůǇ�ĐŽƌƌĞĐƚ�ĂŶ�ĞŵĞƌŐĞŶĐǇ�ĐŽŶĚŝƚŝŽŶ�ƚŚĂƚ�ƉƌĞƐĞŶƚƐ ĂŶ�ŝŵŵŝŶĞŶƚ�ĚĂŶŐĞƌ�ƚŽ�ŚĞĂůƚŚ�
ĂŶĚ�ƐĂĨĞƚǇ�ŽĨ�ƚŚĞ�ŽĐĐƵƉĂŶƚƐ͘

ͻ �ŽǁŶ� WĂǇŵĞŶƚ� �ƐƐŝƐƚĂŶĐĞ Ͳ dŚŝƐ� ƉƌŽŐƌĂŵ� ŝƐ� ĂĚŵŝŶŝƐƚĞƌĞĚ� �ĂǀŝƐ� �ŽŵŵƵŶŝƚǇ� ,ŽƵƐŝŶŐ�
�ƵƚŚŽƌŝƚǇ͕� Ă� ŶŽŶƉƌŽĨŝƚ� ŽƌŐĂŶŝǌĂƚŝŽŶ͘� dŚĞ� ĂŐĞŶĐǇ� ƉƌŽǀŝĚĞƐ� Ă� ƐĞƚ� ĂŵŽƵŶƚ ŽĨ� ŵŽŶĞǇ
;ƉƌĞĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƚŚĞ��ŝƚǇ�ŽĨ��ůĞĂƌĨŝĞůĚͿ ƚŽ�ƋƵĂůŝĨŝĞĚ�ŚŽŵĞďƵǇĞƌƐ͘�,ŽŵĞďƵǇĞƌƐ�ĐĂŶ�ƵƐĞ�ƚŚĞ�
ŵŽŶĞǇ�ƚŽ�ĐŽǀĞƌ�ƚŚĞŝƌ�ĚŽǁŶ�ƉĂǇŵĞŶƚ�Žƌ�ĐůŽƐŝŶŐ�ĐŽƐƚƐ͘�WĂƌƚŝĐŝƉĂŶƚƐ�ŽĨ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�
ƚŽ� ĂŐƌĞĞ� ƚŽ� Ă� ƚĞƌŵ� ŽĨ� ƌĞƐŝĚĞŶĐǇ� ŝŶ� ƚŚĞ ŚŽŵĞ� ĂŶĚ� ŝƐ� ƌĞƋƵŝƌĞĚ� ƚŽ� ƵƐĞ� ŝƚ� ĂƐ� ƚŚĞŝƌ� ƉƌŝŶĐŝƉĂů�
ƌĞƐŝĚĞŶĐĞ͘ ;ŝŵƉůĞŵĞŶƚƐ�'ŽĂů�ηϰͿ͘

ͻ >ŽǁͲ/ŶĐŽŵĞ�,ŽƵƐŝŶŐ�dĂǆ��ƌĞĚŝƚƐ�;>/,d�Ϳ Ͳ >/,d��ŝƐ�Ă�ĨĞĚĞƌĂů� ůŽǁͲŝŶĐŽŵĞ�ŚŽƵƐŝŶŐ�ƚĂǆ�ĐƌĞĚŝƚ�
ƉƌŽŐƌĂŵ�ƚŚĂƚ�ǁŝůů�ƉƌŽǀŝĚĞ�Ă� ƐƵďƐŝĚǇ� ĨŽƌ� ƚŚĞ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ŽĨ�ĂĨĨŽƌĚĂďůĞ�ƌĞŶƚĂů�ƵŶŝƚƐ� ƐĞƌǀŝŶŐ�
ƌĞƐŝĚĞŶƚƐ�Ăƚ�ϲϬй�ĂƌĞĂ�ŵĞĚŝĂŶ�ŝŶĐŽŵĞ�Žƌ�ďĞůŽǁ͘��ĞǀĞůŽƉĞƌƐ�ĐĂŶ�ƵƚŝůŝǌĞ�Ă�ϰй�/Z^�ĐƌĞĚŝƚ͘�dŚĞ�
hƚĂŚ�,ŽƵƐŝŶŐ��ŽƌƉŽƌĂƚŝŽŶ�ŵĂŶĂŐĞƐ�ƚŚĞ�>/,d��ƉƌŽŐƌĂŵ�ŝŶ�hƚĂŚ�ĂŶĚ�ĞŶƐƵƌĞƐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�
/Z^�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�ůŽŶŐͲƚĞƌŵ�ĚĞĞĚ�ƌĞƐƚƌŝĐƚŝŽŶƐ͘�>/,d��ŚĂƐ�ďĞĞŶ�Ă�ƐƵĐĐĞƐƐĨƵů�ƚŽŽů�ƵƐĞĚ�ŽŶ�Ă�
ŶĂƚŝŽŶĂů�ĂŶĚ�ůŽĐĂů�ůĞǀĞů�ƚŽ�ďƵŝůĚ�ĂŶĚ�ƐƵƐƚĂŝŶ�ƚŚĞ�ŵŽĚĞƌĂƚĞͲŝŶĐŽŵĞ�ŚŽƵƐŝŶŐ�ƐƚŽĐŬ�;ŝŵƉůĞŵĞŶƚƐ�
'ŽĂů�ηϭͲϯͿ͘

ͻ >ĂŶĚ� �ĐƋƵŝƐŝƚŝŽŶ Ͳ DĂŶǇ� ĐŽŵŵƵŶŝƚŝĞƐ� ƵƐĞ� ůĂŶĚ� ĂĐƋƵŝƐŝƚŝŽŶ� ĂƐ� Ă� ŵĞĂŶƐ� ƚŽ� ŝŶĐĞŶƚŝǀŝǌĞ�
ĚĞǀĞůŽƉĞƌƐ� ƚŽ� ĐƌĞĂƚĞ� ŵŽĚĞƌĂƚĞͲŝŶĐŽŵĞ� ŚŽƵƐŝŶŐ� ƐƚŽĐŬ͘� dŚŝƐ� ƚŽŽů� ĐƌĞĂƚĞƐ� Ă� ƉƵďůŝĐͲƉƌŝǀĂƚĞ�
ƉĂƌƚŶĞƌƐŚŝƉ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ��ŝƚǇ�ŽǁŶƐ�ůĂŶĚ�ĂŶĚ͕�ƚŚƌŽƵŐŚ�Ă�ĐŽŵƉĞƚŝƚŝǀĞ�ƉƌŽĐĞƐƐ͕�͞ŐƌĂŶƚƐ͟�ƚŚĞ�ůĂŶĚ�
ƚŽ Ă� ƋƵĂůŝĨŝĞĚ� ĚĞǀĞůŽƉĞƌ� ƚŽ� ďƵŝůĚ� Ă� ŚŽƵƐŝŶŐ� ƉƌŽĚƵĐƚ� ƚŚĂƚ� ĂĚĚƌĞƐƐĞƐ� ƚŚĞ� ŶĞĞĚƐ� ŽĨ� ƚŚĞ�
ĐŽŵŵƵŶŝƚǇ͘�dŚŝƐ�ƉƌŽŐƌĂŵ�ŚĞůƉƐ�ƌĞĚƵĐĞ�ƚŚĞ�ƉĂƌĐĞů�ƉƵƌĐŚĂƐĞ�ĐŽƐƚ�ĨŽƌ�ƚŚĞ�ĚĞǀĞůŽƉĞƌ�ĂŶĚ�ŝƐ�Ă�
ŵĞĐŚĂŶŝƐŵ�ƚŽ�ŚĞůƉ�ƚŚĞ�ŽǀĞƌĂůů�ĂĨĨŽƌĚĂďŝůŝƚǇ�ŽĨ�ƚŚĞ�ƉƌŽũĞĐƚ�;ŝŵƉůĞŵĞŶƚƐ�'ŽĂů�ηϭͲϰͿ͘

WŽƚĞŶƚŝĂů�,ŽƵƐŝŶŐ�dŽŽůƐ

�ĞůŽǁ�ƐƚĂĨĨ�ŚĂƐ� ŝŶĐůƵĚĞĚ�Ă� ůŝƐƚ�ŽĨ� ŝĚĞŶƚŝĨŝĞĚ�ƉƌŽŐƌĂŵƐ�Žƌ�ƉŽůŝĐŝĞƐ� ŝĚĞŶƚŝĨŝĞĚ�ĂƐ�͞ƉŽƚĞŶƚŝĂů�ŚŽƵƐŝŶŐ�ƚŽŽůƐ͟�
ǁŚŝĐŚ�ŵĂǇ�ďĞ�ƵƐĞĨƵů�ĨŽƌ�ĨƵƚƵƌĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ŚŽƵƐŝŶŐ�ǁŝƚŚŝŶ�ƚŚĞ��ŝƚǇ͘

ͻ �ŽŶĚŝŶŐ� ĨŽƌ� /ŶĨƌĂƐƚƌƵĐƚƵƌĞ� �ĞǀĞůŽƉŵĞŶƚ Ͳ ^ŽŵĞ� ĐŽŵŵƵŶŝƚŝĞƐ� ƵƐĞ� ƚŚŝƐ� ƚŽŽů� ƚŽ� ĂĐĐĞůĞƌĂƚĞ�
ŝŶƐƚĂůůĂƚŝŽŶ� ŽĨ� Žƌ� ƌĞĐŽŶƐƚƌƵĐƚŝŽŶ� ŽĨ� ĂďŽǀĞ� ĂŶĚ� ƵŶĚĞƌŐƌŽƵŶĚ� ƵƚŝůŝƚŝĞƐ� ĂŶĚ� ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�
;ŝŵƉůĞŵĞŶƚƐ�'ŽĂů�ηϭͲϰͿ͘

ͻ �ĞŶƐŝƚǇ��ŽŶƵƐ Ͳ �ĞŶƐŝƚǇ�ďŽŶƵƐ�ƉƌŽŐƌĂŵƐ�ĐĂŶ�ďĞ�Ă�ƌĞƐŽƵƌĐĞ�ƵƐĞĚ�ďǇ�ĚĞǀĞůŽƉĞƌƐ�ƚŽ�ůĞǀĞƌĂŐĞ�
ĂĚĚŝƚŝŽŶĂů� ĚĞŶƐŝƚǇ� ƚŚĂŶ� ĐƵƌƌĞŶƚ� ǌŽŶŝŶŐ� ŽƌĚŝŶĂŶĐĞƐ� ĂůůŽǁ͕� ƚŚĞǇ�ĂƌĞ� ĂůƐŽ� ĐŽŵŵŽŶůǇ� ƵƐĞĚ� ƚŽ�
ĐŽŵƉůĞŵĞŶƚ� ƚŚĞ�ƵƐĞ�ŽĨ� >/,d�� ƚĂǆ� ĐƌĞĚŝƚƐ͘���ĚĞŶƐŝƚǇ�ďŽŶƵƐ� ĐĂŶ�ƉƌŽǀŝĚĞ�ĂŶ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƚŚĞ�
ŶƵŵďĞƌ�ŽĨ�ĚǁĞůůŝŶŐ�ƵŶŝƚƐ�ƉĞƌ�ĂĐƌĞ͕�ŽǀĞƌĂůů�ŚĞŝŐŚƚ�Žƌ�ĨůŽŽƌ�ĂƌĞĂ�ƌĂƚŝŽ�ǁŝƚŚ�ƚŚĞ�ƵůƚŝŵĂƚĞ�ŐŽĂů�ŽĨ�
ŵŽƌĞ�ƵŶŝƚƐ ďĞŝŶŐ�ďƵŝůƚ�ŽŶ�Ă� ƐŝŶŐůĞ�ƉĂƌĐĞů͘��ĞŶƐŝƚǇ�ƉƌŽŐƌĂŵƐ�ĐĂŶ�ĂůůŽǁ� ĨŽƌ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�
ŝŶĐƌĞĂƐĞ�ŝŶ�ďĂƐĞůŝŶĞ�ƉĞƌŵŝƚƚĞĚ�ĚĞŶƐŝƚǇ�ŝŶ�ĞǆĐŚĂŶŐĞ�ĨŽƌ�ĂĨĨŽƌĚĂďůĞ�ŚŽƵƐŝŶŐ�ƵŶŝƚƐ�;ŝŵƉůĞŵĞŶƚƐ�
'ŽĂů�ηϭͲϯͿ͘

ͻ �ĐĐĞƐƐŽƌǇ��ǁĞůůŝŶŐ�hŶŝƚƐ�;��hͿ Ͳ dŚŝƐ�ǁŽƵůĚ�ďĞ�Ă�ǀĂůƵĂďůĞ�ŽƉƚŝŽŶƐ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ĚĞƐŝƌĞ�ƚŽ�ĂŐĞ�
ŝŶ�ƉůĂĐĞ͕�Žƌ�ŽƚŚĞƌƐ�ŝŶ�ŶĞĞĚ�ŽĨ�ŝŶĐŽŵĞ�ŝŶ�ƚŚĞ�ƉĂƐƚ�ƚŚĞ�ƉƌŝŵĞ�ŽĨ�ƚŚĞŝƌ�ǁĂŐĞ�ĞĂƌŶŝŶŐ�ǇĞĂƌƐ͘�dŚĞ�
ǌŽŶŝŶŐ�ĐŽĚĞ�ĐƵƌƌĞŶƚůǇ�ƉƌŽŚŝďŝƚƐ�ĂĐĐĞƐƐŽƌǇ�ĚǁĞůůŝŶŐ�ƵŶŝƚƐ�;��hͿ�ŝŶ�Ăůů�ƌĞƐŝĚĞŶƚŝĂů�ǌŽŶĞƐ͘�tŝƚŚŝŶ�



ϰ

ƚŚĞ ƉĂƐƚ�ǇĞĂƌ� ƚŚĞ��ŝƚǇ� ƐƚƵĚŝĞĚ� ƚŚĞ� ŝĚĞĂ�ŽĨ� ĂůůŽǁŝŶŐ���hƐ͕�ŚŽǁĞǀĞƌ͕� ĐŽŶĐĞƌŶƐ�ŽǀĞƌ� ĐŽƐƚ�ŽĨ�
ĐŽŶǀĞƌƐŝŽŶ�ŐŝǀĞŶ�ƚŚĞ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ĐŽĚĞƐ�ĨŽƌ�ĂĚĚŝŶŐ�Ă�ƐŵĂůů�ĚǁĞůůŝŶŐ�ƵŶŝƚ�ƚŽ�ĂŶ�ĞǆŝƐƚŝŶŐ�ŚŽŵĞ�
ƐĞĞŵĞĚ�ƉƌŽďůĞŵĂƚŝĐ͘���ĚĚŝƚŝŽŶĂůůǇ͕�ƚŚĞ�ƉĂƌŬŝŶŐ�ĚĞŵĂŶĚ�ĨŽƌ�ďŽƚŚ�ƚŚĞ�ƉƌŝŵĂƌǇ�ĂŶĚ���h�ƌĂŝƐĞĚ�
ƉŽƚĞŶƚŝĂů�ĐŽŶĐĞƌŶƐ͘��ůůŽǁŝŶŐ�ĨŽƌ���hƐ�ŝŶ�ƐŝŶŐůĞ�ĨĂŵŝůǇ�ƌĞƐŝĚĞŶƚƐ�ĐŽƵůĚ�ďĞ�ƵƐĞĚ�ĂƐ�Ă�ƐƚƌĂƚĞŐǇ�ƚŽ�
ŝŶĐƌĞĂƐĞ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ĂĨĨŽƌĚĂďůĞ�ƌĞŶƚĂů�ŚŽƵƐŝŶŐ͕�ďǇ�ĂůůŽǁŝŶŐ�ƚŚŽƐĞ�ŽǁŶŝŶŐ�ŚŽŵĞƐ�ĂŶ�ŽƉƚŝŽŶ�
ƚŽ�ƵƐĞ�ƵŶĚĞƌͲƵƚŝůŝǌĞĚ�ƉŽƌƚŝŽŶƐ�ŽĨ�ƚŚĞŝƌ�ƉƌŽƉĞƌƚǇ͘�;/ŵƉůĞŵĞŶƚƐ 'ŽĂů�ηϭͲϰͿ͘

'K�>^��E� ,Kh^/E'�WK>/�z

dŚĞ�ƐĞĐƚŝŽŶ�ďĞůŽǁ�ŝĚĞŶƚŝĨŝĞƐ�ŐŽĂůƐ�ĂŶĚ�ŽďũĞĐƚŝǀĞƐ�ƚŚĞ��ŝƚǇ�ǁŝůů�ďĞ�ƉƵƌƐƵĞ�ĚƵƌŝŶŐ�ƚŚĞ�ŶĞǆƚ�ĨŝǀĞ�ǇĞĂƌƐ�;ǁŝƚŚ�
ĂŶŶƵĂů�ƌĞǀŝĞǁƐͿ�ƚŽ�ŶŽƚ�ŽŶůǇ�ƉƌŽǀŝĚĞ�ƌĞĂůŝƐƚŝĐ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ĨŽƌ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ŵŽƌĞ�ŚŽƵƐŝŶŐ�ŽƉƚŝŽŶƐ�
ĂŶĚ�ĂĨĨŽƌĚĂďŝůŝƚǇ�ŝŶ�ƚŚĞ��ŝƚǇ͕�ďƵƚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ŽŶͲŐŽŝŶŐ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�Ă�ŚĞĂůƚŚǇ�ŚŽƵƐŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ�
ĂŶĚ�ƚŚĞ�ŚŝŐŚ�ƋƵĂůŝƚǇ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�ƚŚĞ��ŝƚǇ�ƉƌŽǀŝĚĞƐ�ĨŽƌ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ƚŽ�ĞŶũŽǇ�ƚŽĚĂǇ�ĂŶĚ�ŝŶƚŽ�ƚŚĞ�ĨƵƚƵƌĞ͘��

dŚĞ�ĨŽůůŽǁŝŶŐ�ĨŽƵƌ�ŝƚĞŵƐ�ŚĂǀĞ�ďĞĞŶ�ƐĞůĞĐƚĞĚ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ŝŶƉƵƚ�ĨƌŽŵ�ƚŚĞ��ŽƵŶĐŝů�ĨŽƌ�ŝŶĐůƵƐŝŽŶ�ŝŶƚŽ ƚŚĞ�
D/,W ;ĨŽƵƌ�ŝƚĞŵƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ĨŽƌ��ŽŵŵƵŶŝƚŝĞƐ�ǁŝƚŚ�ĨŝǆĞĚͲŐƵŝĚĞǁĂǇ�ƚƌĂŶƐŝƚͿ͗

'ŽĂů�ϭ͗�ZĞǌŽŶĞ�ĨŽƌ�ĚĞŶƐŝƚŝĞƐ�ŶĞĐĞƐƐĂƌǇ ƚŽ�ĂƐƐƵƌĞ�ƚŚĞ�ƉƌŽĚƵĐƚŝŽŶ�ŽĨ�DŽĚĞƌĂƚĞ�/ŶĐŽŵĞ�,ŽƵƐŝŶŐ

Ă͘ �ŽǁŶƚŽǁŶ�&Žƌŵ��ĂƐĞĚ �ŽĚĞ�ĂĚŽƉƚĞĚ�ƚŽ�ƚŚĞ�^ƚĂƚĞͰDĂŝŶ�^ƚƌĞĞƚ��ŽƌƌŝĚŽƌ͘
ď͘ �ŽŶƚŝŶƵĞ� ƚŽ� ŝŵƉůĞŵĞŶƚ� ǌŽŶŝŶŐ� ĚŝƐƚƌŝĐƚƐ� ƐƚĂŶĚĂƌĚƐ� ĂůŽŶŐ� ^ƚĂƚĞͬDĂŝŶ� ƚŽ� ĞŶĐŽƵƌĂŐĞ� ŵŝǆĞĚ� ƵƐĞ�

ĚĞǀĞůŽƉŵĞŶƚ͘
Đ͘ �ǀĂůƵĂƚĞ�ĚĞŶƐŝƚǇ�ĐĂƉƐ�ĨŽƌ�ĚĞǀĞůŽƉŵĞŶƚ�ǁŝƚŚ�ǌŽŶŝŶŐ�ĚŝƐƚƌŝĐƚƐ�ŝŶ�ƚŚĞ �ŽǁŶƚŽǁŶ�&Žƌŵ��ĂƐĞĚ��ŽĚĞ�

ĂƌĞĂ ĂŶĚ��ůĞĂƌĨŝĞůĚ�^ƚĂƚŝŽŶ�ƐŝƚĞ͘��

'ŽĂů�Ϯ͗��ůůŽǁ�ĨŽƌ�ŚŝŐŚĞƌ�ĚĞŶƐŝƚǇ�Žƌ�ŵŽĚĞƌĂƚĞ�ŝŶĐŽŵĞ�ƌĞƐŝĚĞŶƚŝĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŝŶ�ĐŽŵŵĞƌĐŝĂů�ĂŶĚ�ŵŝǆĞĚͲ
ƵƐĞ�ǌŽŶĞƐ͕�ĐŽŵŵĞƌĐŝĂů�ĐĞŶƚĞƌƐ͕�Žƌ�ĞŵƉůŽǇŵĞŶƚ�ĐĞŶƚĞƌƐ

Ă͘ ^ƵƉƉŽƌƚ�Ă�ƌĂŶŐĞ�ŽĨ�ŚŽƵƐŝŶŐ�ƚǇƉĞƐ͕�ŝŶĐůƵĚŝŶŐ�ƚŽǁŶŚŽŵĞƐ͕�ƌŽǁͲŚŽŵĞƐ͕�ĂŶĚ�ĐŽŶĚŽƐ͕�ǁŚŝĐŚ�ĂƉƉĞĂů�
ƚŽ�ǇŽƵŶŐĞƌ�ĂŶĚ�ŽůĚĞƌ�ŝŶĚŝǀŝĚƵĂůƐ�ĂƐ�ǁĞůů�ĂƐ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƉŽƉƵůĂƚŝŽŶ�ĚĞŵŽŐƌĂƉŚŝĐƐ͘

ď͘ /ŵƉůĞŵĞŶƚ�ŐŽĂůƐ�ĂŶĚ�ŽďũĞĐƚŝǀĞƐ�ĨƌŽŵ�ĐƌĞĂƚŝŶŐ��ůĞĂƌĨŝĞůĚ��ŽǁŶƚŽǁŶ�^ŵĂůů��ƌĞĂ�ƉůĂŶ�ƚŽ�ŝŵƉůĞŵĞŶƚ�
ĐĞŶƚĞƌƐ�ĂŶĚ�ĐƌĞĂƚĞ�ĂƌĞĂƐ�ŽĨ�ĨŽĐƵƐ�ĂůŽŶŐ�ŵĂũŽƌ�ƚƌĂŶƐŝƚ�ĐŽƌƌŝĚŽƌƐ ǁŚŝĐŚ�ŝŶĐůƵĚĞ�ƚŚĞ��ŽǁŶƚŽǁŶ�&Žƌŵ
�ĂƐĞĚ��ŽĚĞ�ĂƌĞĂ�ĂŶĚ�ƚŚĞ��ůĞĂƌĨŝĞůĚ�^ƚĂƚŝŽŶ�ƐŝƚĞ͘

Đ͘ �ǆĂŵŝŶĞ�ƌĞĚĞǀĞůŽƉŵĞŶƚ�ƉŽƚĞŶƚŝĂů�ĨŽƌ�ƵŶĚĞƌƵƚŝůŝǌĞĚ�ƉƌŽƉĞƌƚŝĞƐ�ƚŽ�ĂŶĂůǇǌĞ�ǀĂĐĂŶĐǇ�ƌĂƚĞƐ͕�ƐƚƌƵĐƚƵƌĞ�
ƚŽ� ůĂŶĚ� ǀĂůƵĞ� ƌĂƚŝŽ͕� ƐƚĂƚƵƐ� ŽĨ� ĚĞůŝŶƋƵĞŶƚ� ƉƌŽƉĞƌƚǇ� ƚĂǆĞƐ͕� ĂƐ� ƉŽƚĞŶƚŝĂů� ƚŽ� ĐƌĞĂƚĞ�ŵŝǆĞĚͲŝŶĐŽŵĞ�
ƌĞƐŝĚĞŶƚŝĂů�ƉƌŽũĞĐƚƐ͘

'ŽĂů� ϯ͗� �ŶĐŽƵƌĂŐĞ� ŚŝŐŚĞƌ� ĚĞŶƐŝƚǇ� Žƌ�ŵŽĚĞƌĂƚĞ� ŝŶĐŽŵĞ� ƌĞƐŝĚĞŶƚŝĂů� ĚĞǀĞůŽƉŵĞŶƚ� ŶĞĂƌ�ŵĂũŽƌ� ƚƌĂŶƐŝƚ�
ŝŶǀĞƐƚŵĞŶƚ�ĐŽƌƌŝĚŽƌƐ

Ă͘ �ŽŶƐŝĚĞƌ�ƵƉĚĂƚĞƐ� ƚŽ ƚŚĞ��ůĞĂƌĨŝĞůĚ��ŝƚǇ�'ĞŶĞƌĂů�WůĂŶ�ĂŶĚ�ĐůĞĂƌůǇ� ŝĚĞŶƚŝĨǇ�ĂƉƉƌŽƉƌŝĂƚĞ�ĂƌĞĂƐ� ĨŽƌ�
ŚŝŐŚĞƌ� ĚĞŶƐŝƚǇ� ĂŶĚ�ŵŽĚĞƌĂƚĞ� ŝŶĐŽŵĞ� ŚŽƵƐŝŶŐ� ŝŶ�ŵŽƌĞ� ĚĞƚĂŝů� ƐƵĐŚ� ĂƐ� ůŽǁ͕�ŵĞĚŝƵŵ͕� ĂŶĚ� ŚŝŐŚ�
ĚĞŶƐŝƚǇ�ŵƵůƚŝͲĨĂŵŝůǇ�ƌĞƐŝĚĞŶƚŝĂů�ĂƌĞĂƐ͘�

ď͘ ZĞŐƵůĂƌůǇ ƌĞǀŝĞǁ�ƚŚĞ��ŝƚǇ��ŽŶŝŶŐ�DĂƉ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ĂƌĞĂƐ�ǁŚĞƌĞ�Ă�ĚŝǀĞƌƐŝƚǇ�ŽĨ�ŚŽƵƐŝŶŐ�Žƌ�ŚŽƵƐŝŶŐ
ŽƉƚŝŽŶƐ�ĐĂŶ�Ĩŝƚ�ǁŝƚŚŝŶ ƚŚĞ�ǀŝƐŝŽŶ�ĨŽƌ�ƚŚĞ��ŝƚǇ͘

Đ͘ �ŽŶƐŝĚĞƌ� ƉŽůŝĐǇ Žƌ� ŽƌĚŝŶĂŶĐĞ ĐŚĂŶŐĞƐ� ƚŚĂƚ� ǁŽƵůĚ� ĂůůŽǁ� ĨŽƌ� ĂŶ� ĞǆƉĞĚŝƚĞĚ� ƌĞǀŝĞǁ� ƉƌŽĐĞƐƐ� ĨŽƌ�
ƉƌŽũĞĐƚƐ�ƚŚĂƚ�ŝŶĐůƵĚĞ�ĐŽŵƉŽŶĞŶƚƐ�ĨŽƌ�ŵŽĚĞƌĂƚĞ�ŝŶĐŽŵĞ�ŚŽƵƐŝŶŐ͘

Ě͘ WĂƌƚŝĐŝƉĂƚĞ� ŝŶ� ƌĞŐŝŽŶĂů� ĚŝƐĐƵƐƐŝŽŶƐ� ĂŶĚ� ƉůĂŶŶŝŶŐ� ĞĨĨŽƌƚƐ� ƚŽ� ĞŶƐƵƌĞ� ĐŽŶŶĞĐƚŝǀŝƚǇ� ƚŽ� ƐƵƌƌŽƵŶĚŝŶŐ�
ĐŽŵŵƵŶŝƚŝĞƐ�ĂŶĚ�ƚƌĂŶƐŝƚ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ͘



ϱ

Ğ͘ hƉĚĂƚĞ�ƚŚĞ�'ĞŶĞƌĂů�WůĂŶ�ĂŶĚ�ĐƵƌƌĞŶƚ�ǌŽŶŝŶŐ�ĚĞƐŝŐŶĂƚŝŽŶƐ�ƚŽ�ĂůŝŐŶ�ǁŝƚŚ�ƚŚĞ�tĂƐĂƚĐŚ��ŚŽŝĐĞ�ϮϬϱϬ�
ǀŝƐŝŽŶ�ĨŽƌ�ĂƉƉůŝĐĂďůĞ ĂƌĞĂƐ͘�

Ĩ͘ /ŵƉůĞŵĞŶƚ�ŐŽĂůƐ�ĂŶĚ�ŽďũĞĐƚŝǀĞƐ�ĂƐ�ŽƵƚůŝŶĞĚ�ŝŶ�ƚŚĞ��ƌĞĂƚŝŶŐ �ůĞĂƌĨŝĞůĚ��ŽǁŶƚŽǁŶ�^ŵĂůů��ƌĞĂ WůĂŶ͕�
ŝŶĐůƵĚŝŶŐ� &Žƌŵ� �ĂƐĞĚ� ĐŽĚĞ� ƌĞŐƵůĂƚŝŽŶƐ͕� ĂƐ� ǁĞůů� ĂƐ� ĐĂƉŝƚĂůŝǌĞ� ŽŶ� ĚĞǀĞůŽƉŵĞŶƚ� ŽƉƉŽƌƚƵŶŝƚŝĞƐ�
ŽƵƚůŝŶĞĚ�ŝŶ�ƚŚĞ��ůĞĂƌĨŝĞůĚ�^ƚĂƚŝŽŶ��ƌĞĂ�WůĂŶ͘

'ŽĂů�ϰ͗�WƌĞƐĞƌǀĞ�ĞǆŝƐƚŝŶŐ DŽĚĞƌĂƚĞ�/ŶĐŽŵĞ�,ŽƵƐŝŶŐ�ƐƚŽĐŬ

Ă͘ /Ŷ� ĐŽŶũƵŶĐƚŝŽŶ� ǁŝƚŚ� �ĂǀŝƐ� �ŽŵŵƵŶŝƚǇ� ,ŽƵƐŝŶŐ� �ƵƚŚŽƌŝƚǇ͕� ĞŶƐƵƌĞ� ƚŚĂƚ� Ăůů� ŚŽƵƐŝŶŐ� ƉƌŽŐƌĂŵƐ�
ĞŶĂĐƚĞĚ� ďǇ� ƚŚĞ� �ŝƚǇ� ƉƌĞƐĞƌǀĞ� ĂŶĚͬŽƌ� ĞŶŚĂŶĐĞ� ƚŚĞ� ƋƵĂůŝƚǇ� ĂŶĚͬŽƌ� ƵŶŝƋƵĞ� ĐŚĂƌĂĐƚĞƌ� ŽĨ� ĞǆŝƐƚŝŶŐ�
�ůĞĂƌĨŝĞůĚ�ŶĞŝŐŚďŽƌŚŽŽĚƐ͘

ď͘ WĞƌĨŽƌŵ�ĂŶ�ĂƐƐĞƐƐŵĞŶƚ�ŽĨ�ƚŚĞ��ŝƚǇ͛Ɛ�ĞǆŝƐƚŝŶŐ�ŚŽƵƐŝŶŐ�ƐƚŽĐŬ�ƚŽ�ŝĚĞŶƚŝĨǇ�ŶĞŝŐŚďŽƌŚŽŽĚƐ�ƚŚĂƚ�ǁŽƵůĚ�
ďĞŶĞĨŝƚ�ĨƌŽŵ�ŚŽƵƐŝŶŐ�ƌĞŚĂďŝůŝƚĂƚŝŽŶ�ƉƌŽŐƌĂŵƐ͘�

Đ͘ �ŽŶƚŝŶƵĞ�ƚŽ�ƐƵƉƉŽƌƚ��ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ�ĞĨĨŽƌƚƐ ƚŽ�ĂƐƐŝƐƚ�ŝŶ�ŝŵƉƌŽǀŝŶŐ�ƚŚĞ�ĂƉƉĞĂƌĂŶĐĞ�ĂŶĚ�ƐĂĨĞƚǇ
ŽĨ�ŶĞŝŐŚďŽƌŚŽŽĚƐ͘

Ě͘ �ŽŶƐŝĚĞƌ� ŐƌĂŶĚĨĂƚŚĞƌŝŶŐ ĞǆŝƐƚŝŶŐ� ��hƐ� ĂŶĚ� ŐƵĞƐƚ� ŚŽƵƐĞƐ� ƚŽ� ƌĞĐŽŐŶŝǌĞ� ƚŚĞŵ� ĂƐ ůĞŐĂů� ŶŽŶͲ
ĐŽŶĨŽƌŵŝŶŐ�ƵƐĞƐ ĂŶĚ� ĐŽŶƐŝĚĞƌ� ƚŚĞ�ĂĚŽƉƚŝŽŶ�ŽĨ� ĂŶ���h�ŽƌĚŝŶĂŶĐĞ�ǁŝƚŚ� ƐƚĂŶĚĂƌĚƐ� ƚŽ�ŵĞĞƚ� ƚŚĞ�
ŶĞĞĚƐ�ŽĨ�ƚŚĞ��ůĞĂƌĨŝĞůĚ�ĐŽŵŵƵŶŝƚǇ͘�

Ğ͘ WĞƌĨŽƌŵ�Ă�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ƵƉĚĂƚĞ�ŽĨ�ƚŚĞ��ůĞĂƌĨŝĞůĚ��ŝƚǇ�'ĞŶĞƌĂů�WůĂŶ�ƚŚĂƚ�ƉƌŽǀŝĚĞƐ�ĚŝƌĞĐƚŝŽŶ�ŽŶ�
ƐŵĂůů�ĂƌĞĂƐ�ǁŝƚŚ�ƉůĂŶƐ�ĨŽƌ�ƚŚŽƐĞ�ĂƌĞĂƐ�ĂŶĚ ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ��ŝƚǇ�ƚŽ�ďĞƚƚĞƌ�ƵŶĚĞƌƐƚĂŶĚ�ǁŚĂƚ�ůĂŶĚ�
ƵƐĞ� ƚƌĂŶƐŝƚŝŽŶƐ� ĂƌĞ� ĂƉƉƌŽƉƌŝĂƚĞ� ƚŽ� ĨĂĐŝůŝƚĂƚĞ� ũŽď� ĐƌĞĂƚŝŽŶ� ĂŶĚ� ƌĞƚĞŶƚŝŽŶ͕� ĞĐŽŶŽŵŝĐ� ƉƌŽƐƉĞƌŝƚǇ͕�
ŵŽĚĞƌĂƚĞͲŝŶĐŽŵĞ�ŚŽƵƐŝŶŐ�ĚĞǀĞůŽƉŵĞŶƚ͕�ĂŶĚ�ĞĐŽŶŽŵŝĐ�ƐƵƐƚĂŝŶĂďŝůŝƚǇ͘

Ĩ͘ �ŽŶƚŝŶƵĞ� ƚŽ� ƉůĂŶ� ĨŽƌ͕� ĨƵŶĚ� ĂŶĚ� ĐŽŵƉůĞƚĞ� �/WƐ� ;�ĂƉŝƚĂů� /ŵƉƌŽǀĞŵĞŶƚ� WƌŽũĞĐƚƐͿ� ŝŶ� ƚŚĞ� ĂŐŝŶŐ�
ŶĞŝŐŚďŽƌŚŽŽĚƐ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘�dŚŝƐ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ƵƉŐƌĂĚŝŶŐ�ŽĨ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ĨŽƌ�ƵƚŝůŝƚŝĞƐ͕�ƐƵĐŚ�
ĂƐ�ǁĂƚĞƌ͕�ƐƚŽƌŵ�ĚƌĂŝŶƐ�ĂŶĚ�ƐĞǁĞƌƐ͕�ƐŝĚĞǁĂůŬƐ͕�ƌŽĂĚ�ƌĞƉĂŝƌ͕�ĂŶĚ�ƌŽĂĚ�ŵĂŝŶƚĞŶĂŶĐĞ͘

Ő͘ �ŽŶƚŝŶƵĞ�ŽĨĨĞƌŝŶŐ�ŶĞŝŐŚďŽƌŚŽŽĚ�ĐůĞĂŶͲƵƉ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ĨƌĞĞ�ŐƌĞĞŶ�ǁĂƐƚĞ�ƚƌĂŝůĞƌ�ƵƐĞ�ƚŽ�ƌĞƐŝĚĞŶƚƐ�
ĂŶĚ�ŚŽůĚŝŶŐ�ƐĐŚĞĚƵůĞĚ�ĨƌĞĞ�ĐŝƚǇͲǁŝĚĞ�ĐůĞĂŶ�ƵƉ�ĚĂǇƐ͘

Ś͘ dŚĞ�ĐŝƚǇ�ǁŝůů� ĐŽŶƚŝŶƵĞ� ƚŽ�ƵƚŝůŝǌĞ��ŵĞƌŐĞŶĐǇ�,ŽŵĞ�ZĞƉĂŝƌ�ĂŶĚ�,ŽƵƐŝŶŐ�ZĞŚĂďŝůŝƚĂƚŝŽŶ�ƉƌŽŐƌĂŵƐ�
ĨƵŶĚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ��ŝƚǇ͛Ɛ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ��ůŽĐŬ�'ƌĂŶƚ�;���'Ϳ�ƉƌŽŐƌĂŵ͕�ĂƐ�ĨƵŶĚŝŶŐ�ŝƐ�
ĂŶŶƵĂůůǇ�ĂůůŽĐĂƚĞĚ ƚŽ�ƚŚĞ��ŝƚǇ͘

�ůĞĂƌĨŝĞůĚ� ŝƐ� ƉƌŝŵĂƌŝůǇ�ďƵŝůƚͲŽƵƚ� ĂŶĚ� ĨƵƚƵƌĞ ĚĞǀĞůŽƉŵĞŶƚ� ĂŶĚ ƌĞĚĞǀĞůŽƉŵĞŶƚ� ŝŶ� ƚŚĞ� ĐŽŵŵƵŶŝƚǇ�ǁŝůů� ďĞ�
ŐƵŝĚĞĚ�ďǇ�ĐŝƚŝǌĞŶƐ͕�ĞůĞĐƚĞĚ�ĂŶĚ�ĂƉƉŽŝŶƚĞĚ�ŽĨĨŝĐŝĂůƐ͕ ĂŶĚ�ŽƚŚĞƌ�ƐƚĂŬĞŚŽůĚĞƌƐ ŝŶ�ƚŚĞ�ĐƌĞĂƚŝŽŶ�ŽĨ�ĐŽŵŵƵŶŝƚǇͲ
ďĂƐĞĚ�ƉůĂŶƐ͘��ƵĞ�ƚŽ�ƚŚĞ� ůĂĐŬ�ŽĨ�ŐƌĞĞŶĨŝĞůĚ�ĚĞǀĞůŽƉŵĞŶƚ͕ ĨƵƚƵƌĞ�ŚŽƵƐŝŶŐ�ĚĞǀĞůŽƉŵĞŶƚ�ǁŝůů�ďĞ�ĐĞŶƚĞƌĞĚ�
ĂƌŽƵŶĚ�ŝŶĨŝůů�ĂŶĚ�ƚŚĞ�ƚƌĂŶƐŝƚŝŽŶƐ�ŽĨ�ĞǆŝƐƚŝŶŐ�ůĂŶĚ�ƵƐĞ͘�dŚĞ��ŝƚǇ�ŚĂƐ�ĞŵďĂƌŬĞĚ�ŽŶ�ƐĞǀĞƌĂů�ůŽŶŐͲƌĂŶŐĞ�ƉůĂŶŶŝŶŐ�
ƉƌŽũĞĐƚƐ�ƚŽ�ĞǆĂŵŝŶĞ�ƚŚĞ�ƌĞĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘� dŚĞƐĞ�ƉƌŽũĞĐƚƐ�ǁŝůů�ďĞ�ƌĞĂůŝǌĞĚ�ŝŶ�ƚŚĞ�ĐŽŵŝŶŐ�
ǇĞĂƌƐ͕�ďƵƚ�ŝƚ�ŝƐ�ĞƐƐĞŶƚŝĂů�ƚŚĞ�ǁŽƌŬ�ĂŶĚ�ĂŶĂůǇƐŝƐ�ďĞŐŝŶƐ�ƚŽĚĂǇ͘

�WW�E�/y

ϮϬϭϵ��ůĞĂƌĨŝĞůĚ��ŝƚǇ�,ŽƵƐŝŶŐ�'ĂƉ��ŶĂůǇƐŝƐ

ϮϬϭϴ�DŽĚĞƌĂƚĞ�/ŶĐŽŵĞ�,ŽƵƐŝŶŐ�ZĞƉŽƌƚ
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*HQHUDO�3ODQ
V�:HE�$GGUHVV�

0DLOLQJ� $GGUHVV� 3�2��%R[�
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3UHSDUHU
V�)LUVW�DQG�/DVW�1DPH�
3UHSDUHU
V�7LWOH�
3UHSDUHU¶V�(PDLO�$GGUHVV�
3UHSDUHU
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&OHDUILHOG�&LW\
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0DUN�6KHSKHUG

PDUN�VKHSKHUG#FOHDUILHOGFLW\�RUJ

6SHQFHU�:��%ULPOH\

&RPPXQLW\�'HYHORSPHQW�'LUHFWRU

6SHQFHU�%ULPOH\#&OHDUILHOGFLW\�RUJ

�������������� 1�$



'RZQORDG�WKH�HOHFWURQLF�YHUVLRQ�RI�WKLV�IRUP�DW��

KWWSV���JRR�JO�]�KP�<�

7KH�OHJLVODWLYH�ERG\�RI�HDFK�PXQLFLSDO�JRYHUQPHQW�LV�WR�UHYLHZ�WKH�VHFWLRQV�RI�WKH�8WDK�&RGH�FLWHG�EHORZ���
0XQLFLSDO�JRYHUQPHQWV�PXVW�WKHQ�SUHSDUH�D�UHSRUW�RI�WKHLU�ELHQQLDO�UHYLHZ¶V�ILQGLQJV�LQ�DFFRUGDQFH�ZLWK�
WKHVH�VHFWLRQV�RI�8WDK�&RGH�� �7KH\�PD\�XWLOL]H� WKH�0RGHUDWH�,QFRPH�+RXVLQJ�5HSRUWLQJ�)RUP� LQ� WKH�
IROORZLQJ�SDJHV�WR�UHSRUW�WKH�ILQGLQJV�RI�WKHLU�ELHQQLDO�UHYLHZV���0XQLFLSDO�JRYHUQPHQWV�RSWLQJ�WR�XVH�WKLV�
IRUP�DUH�WR�UHVSRQG�GLUHFWO\�WR�TXHVWLRQV�LQ�WKH�DSSURSULDWH�ER[HV��EXW�PD\�QHHG�WR�DWWDFK�DGGLWLRQDO�
SDJHV�IRU�ORQJHU�UHVSRQVHV����

�8SGDWHG��0DUFK�������





7KH�IROORZLQJ�SDJHV�FRQWDLQ�WZR�����SDUWV�WKDW�SHUWDLQ�WR�8&$�����D�����E��DQG�8&$�����D�������3DUW�
,� FRQVLVWV� RI� � � �� VHFWLRQV� WKDW� UHTXLUH� WKH� UHSRUW¶V� SUHSDUHU� WR� UHYLVH� ��\HDU� HVWLPDWHV� RI� WKH
PXQLFLSDOLW\¶V�KRXVLQJ�QHHGV���7KH�UHSRUW¶V�SUHSDUHU�ZLOO�QHHG�WR�GRZQORDG�GDWD�IURP�WKH�8�6��&HQVXV�
%XUHDX¶V�)DFW)LQGHU�ZHEVLWH�WR�FRPSOHWH�WKLV�SDUW�RI�WKH�IRUP���3DUW�,,�FRQVLVWV�RI�VHYHQ�����VHFWLRQV�WKDW�
ZLOO� UHTXLUH� WKH�SUHSDUHU� WR�UHYLHZ�FLW\�RUGLQDQFHV��H[LVWLQJ�SODQV��DQG�FRPSLOH� UHFRUGV� IURP�PXOWLSOH�
VRXUFHV��LQFOXGLQJ���7KH�PXQLFLSDOLW\¶V�YDULRXV�GHSDUWPHQWV� DIILOLDWHG�GHYHORSPHQW�DJHQFLHV��LQWHUORFDO�
FRRSHUDWLYHV��DVVRFLDWLRQV�RI�JRYHUQPHQW��SXEOLF�KRXVLQJ�DXWKRULWLHV��DQG�RU�FRXQW\�DVVHVVRUV��

,Q�DFFRUGDQFH�ZLWK�8&$�����D�����E���SOHDVH�FRPSOHWH� WKH� WDEOHV� LQ� WKH� IROORZLQJ�VHFWLRQV� WR� UHYLVH�
HVWLPDWHV�RI�WKH�PXQLFLSDOLW\¶V���\HDU�PRGHUDWH�LQFRPH�KRXVLQJ�QHHGV�

7KH�UHSRUW¶V�SUHSDUHU�VKRXOG�XVH�WKH�DGYDQFHG�VHDUFK�IXQFWLRQV�RI�WKH�8�6��&HQVXV�%XUHDX¶V�$PHULFDQ�)DFW)LQGHU�
ZHEVLWH�WR�ORRN�XS�WDEXODWHG�YDOXHV�IURP�WKH�$PHULFDQ�&RPPXQLW\�6XUYH\��$&6����6SHFLILF�$&6�WDEOHV�DUH�OLVWHG�LQ�
HDFK�WDEOH�WR�DLG�VHDUFKHV����)DFW)LQGHU�WXWRULDOV�DUH�ZLGHO\�DYDLO EOH�RQ�WKH�LQWHUQHW�� LQFOXGLQJ�+&''¶V�ZHEVLWH�
KWWSV���JRR�JO�]�KP�<���0XQLFLSDOLWLHV�VKRXOG�XVH���\HDU�$&6�HVWLPDWHV��EXW�WKH\�PD\�GHWHUPLQH�IRU�WKHPVHOYHV�
ZKHWKHU�WR�XVH���\HDU�RU���\HDU�HVWLPDWHV�LI�DYDLODEOH�DQG�DSSURSULDWH���$OWHUQDWLYHO\��PXQLFLSDOLWLHV�PD\�XVH�WKH�
PRVW�UHFHQW�HVWLPDWHV�DQG�SURMHFWLRQV�JHQHUDWHG�E\�WKH�8WDK�3RSXODWLRQ�(VWLPDWHV�&RPPLWWHH���0XQLFLSDOLWLHV�PD\�
XVH�FRPSRXQG�DQQXDO�JURZWK�UDWH��DYHUDJH�DQQXDO�JURZWK�UDWH��WUHQG�DQDO\VLV��RU�D�PRUH�VRSKLVWLFDWHG�HVWLPDWLQJ�
WHFKQLTXH�RI�WKHLU�FKRLFH�WR�HVWLPDWH�WKHLU���\HDU�PRGHUDWH�LQFRPH�KRXVLQJ�QHHGV��

ZZZ�IDFWILQGHU�FHQVXV�JRY�
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5HFHQW�
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&RPPXQLW\�
6XUYH\
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5DWH

��<HDU
3URMHFWLRQ

7RWDO�3RSXODWLRQ�
�$&6�7DEOH�%������

7RWDO�3RSXODWLRQ�LQ�RFFXSLHG�
KRXVLQJ�XQLWV
�$&6�7DEOH�%������
7RWDO�3RSXODWLRQ�LQ�RZQHU�
RFFXSLHG�KRXVLQJ XQLWV
�$&6�7DEOH�%������
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7RWDO�3RSXODWLRQ�LQ�UHQWHU�
RFFXSLHG�KRXVLQJ XQLWV
�$&6�7DEOH�%������

6XEWUDFW�WKH�WRWDO�SRSXODWLRQ�OLYLQJ�LQ�
RFFXSLHG�KRXVLQJ�XQLWV�IURP�WKH�WRWDO�
SRSXODWLRQ�WR�HVWLPDWH�WKH�WRWDO�
SRSXODWLRQ�ZLWKRXW�KRXVLQJ�

�����
$PHULFDQ
&RPPXQLW\�
6XUYH\

0RVW�
5HFHQW�

$PHULFDQ
&RPPXQLW\�
6XUYH\

*URZWK�
5DWH

��<HDU
3URMHFWLRQ

727$/�+286,1*�81,76
�$&6�7DEOH�%������
7RWDO�RFFXSLHG�XQLWV
�$&6�7DEOH�%������
2ZQHU�RFFXSLHG�VWUXFWXUHV
�$&6�7DEOH�%������

��XQLW��GHWDFKHG
��XQLW��DWWDFKHG
��XQLWV
��RU���XQLWV
��WR���XQLWV
���WR����XQLWV
���WR����XQLWV
���RU�PRUH�XQLWV
0RELOH�KRPHV
%RDW��59��YDQ��HWF�

5HQWHU�RFFXSLHG�VWUXFWXUHV
�$&6�7DEOH�%������

��XQLW��GHWDFKHG
��XQLW��DWWDFKHG
��XQLWV
��RU���XQLWV
��WR���XQLWV
���WR����XQLWV
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���RU�PRUH�XQLWV
0RELOH�KRPHV
%RDW��59��YDQ��HWF�
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�����
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

0RVW�
5HFHQW�
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

*URZWK�
5DWH�

��<HDU�
3URMHFWLRQ�

7RWDO�KRXVHKROGV�LQ�RFFXSLHG�
KRXVLQJ�XQLWV�
�$&6�7DEOH�%������
7RWDO�KRXVHKROGV�LQ�RZQHU�
RFFXSLHG�KRXVLQJ�
�$&6�7DEOH�%������

:LWK�D�0RUWJDJH�
�$&6�7DEOH�%�������
:LWKRXW�D�0RUWJDJH�
�$&6�7DEOH�%�������

7RWDO�KRXVHKROGV�LQ�UHQWHU�
RFFXSLHG�KRXVLQJ�
�$&6�7DEOH�%������

�����
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

0RVW�
5HFHQW�
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

*URZWK�
5DWH�

��<HDU�
3URMHFWLRQ�

7RWDO�YDFDQW�XQLWV�
�$&6�7DEOH�%������
)RU�UHQW�
�$&6�7DEOH�%������
5HQWHG��QRW�RFFXSLHG�
�$&6�7DEOH�%������
)RU�VDOH�RQO\�
�$&6�7DEOH�%������
6ROG��QRW�RFFXSLHG�
�$&6�7DEOH�%������
)RU�VHDVRQDO��UHFUHDWLRQDO��RU�
RFFDVLRQDO�XVH�
�$&6�7DEOH�%������
)RU�PLJUDQW�ZRUNHUV�
�$&6�7DEOH�%������
2WKHU�YDFDQW�
�$&6�7DEOH�%������
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�����
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

0RVW�
5HFHQW�
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

*URZWK�
5DWH�

��<HDU�
3URMHFWLRQ�

$YHUDJH�+RXVHKROG�6L]H�
�$&6�7DEOH�%������
$YHUDJH�2ZQHU�
+RXVHKROG�6L]H�
�$&6�7DEOH�%������
$YHUDJH�5HQWHU�
+RXVHKROG�6L]H�
�$&6�7DEOH�%������

�����
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

0RVW�
5HFHQW�
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

*URZWK�
5DWH�

��<HDU�
3URMHFWLRQ�

7RWDO�PHGLDQ�RZQHU�
RFFXSLHG�KRXVLQJ�FRVWV�
�$&6�7DEOH�%������

8QLWV�ZLWK�D�PRUWJDJH
�$&6�7DEOH�%������
8QLWV�ZLWKRXW�D�PRUWJDJH�
�$&6�7DEOH�%�������

0HGLDQ�JURVV�UHQW�
�$&6�7DEOH�%������

�����
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

0RVW�
5HFHQW�
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

*URZWK�
5DWH�

��<HDU�
3URMHFWLRQ�

0HGLDQ�KRXVHKROG�LQFRPH�
�$&6�7DEOH�%������
2ZQHU�RFFXSLHG�LQFRPH�
�$&6�7DEOH�%������
5HQWHU�RFFXSLHG�LQFRPH�
�$&6�7DEOH�%������
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$PHULFDQ�
&RPPXQLW\�
6XUYH\�

0RVW�
5HFHQW�
$PHULFDQ�
&RPPXQLW\�
6XUYH\�

*URZWK�
5DWH�

��<HDU�
3URMHFWLRQ�

0HGLDQ�+286(+2/'�LQFRPH�
�$&6�7DEOH�%������

��SHUVRQ�KRXVHKROG�
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���SHUVRQ�KRXVHKROG�

0HGLDQ�)$0,/<�LQFRPH�
�$&6�7DEOH�%������

��SHUVRQ�IDPLO\�
��SHUVRQ�IDPLO\�
��SHUVRQ�IDPLO\�
��SHUVRQ�IDPLO\�
��SHUVRQ�IDPLO\�
���SHUVRQ�IDPLO\�


127(�� �$0,�LV�DOZD\V�FDOFXODWHG�DW�WKH�&2817<�/(9(/��

8VLQJ�WKH�FDOFXODWLRQV�DERYH��H[SODLQ�WKH�PXQLFLSDOLW\¶V�FXUUHQW�DQG�SURMHFWHG�KRXVLQJ�QHHGV��
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0HGLDQ�KRXVHKROG�LQFRPH�LV�SURMHFWHG�WR�JURZ�RYHU�WKH�QH[W���\HDUV�E\�DSSUR[LPDWHO\���������
&OHDUILHOG�KDV�D�ODUJH�VXSS\�RI�DIIRUGDEOH�XQLWV��EXW�DYDLODELOLW\�RI�WKRVH�XQLWV�LV�D�JURZLQJ�FRQFHUQ���
7KHUH�LV�D�QHHG�IRU�DSSUR[LPDWHO\�������XQLWV�LQ�DQ�HIIRUW�WR�ZRUN�WRZDUG�DGGUHVVLQJ�WKH�KRXVLQJ�
DYDLODELOLW\�LVVXH���&OHDUILHOG�&LW\�FRQWLQXHV�WR�VHH�DQ�LQFUHDVHG�QHHG�IRU�KRXVLQJ�LQ�WKH�&LW\��7KH�ODFN�
RI�DYDLODELOLW\�LV�WKH�JUHDWHU�FRQFHUQ��EXW�FUHDWH�KRXVLQJ�WKDW�LV�DIIRUGDEOH�LV�MXVW�DV�LPSRUWDQW���
6HYHQW\�ILYH�SHUFHQW�RI�&OHDUILHOG�UHQWHUV�IDOO�LQWR�WKH�ORZ�WR�YHU\�ORZ�LQFRPH�FDWHJRU\�UHODWLYH�WR�WKH�
SHUFHQW�RI�LQFRPH�VSHQW�RQ�KRXVLQJ���*LYHQ�WKH�OLPLWHG�VXSSO\�RI�DIIRUGDEOH�XQLWV��WKH�&LW\�LV�WDNLQJ�D�
SURDFWLYH�DSSURDFK�WR�FUHDWLQJ�KRXVLQJ�RSWLRQV��WKURXJK�]RQLQJ�UHJXODOWLRQV��WR�PHHW�WKH�QHHGV�RI�WKH�
&LW\�



,Q�DFFRUGDQFH�ZLWK�8&$�����D������SOHDVH�FRPSOHWH�WKH�IROORZLQJ�VHFWLRQV�WR�UHSRUW�WKH�ILQGLQJV�RI�WKH�
PXQLFLSDO�OHJLVODWLYH�ERG\¶V�UHYLHZ�RI�WKH�PRGHUDWH�LQFRPH�KRXVLQJ�HOHPHQW�RI�WKH�JHQHUDO�SODQ��

�� Ŀ <HV Ŀ 1R 'RHV� WKH� PXQLFLSDOLW\
V� JHQHUDO� SODQ� LQFOXGH� D� PRGHUDWH�LQFRPH� KRXVLQJ
HOHPHQW� WKDW� XWLOL]HV� PDSV�� LOOXVWUDWLRQV�� WDEOHV�� DQG� D� GHWDLOHG� DQDO\VLV� RI�
PHDQV�DQG�WHFKQLTXHV�WR�VHW�IRUWK�JRDOV��SROLFLHV��DQG�JXLGHOLQHV�LQWHQGHG�WR�
GLUHFW�WKH�MXULVGLFWLRQ¶V�SUHVHQW�DQG�IXWXUH�UHVLGHQWLDO�GHYHORSPHQW"

�� Ŀ <HV Ŀ 1R 'RHV�WKH�PRGHUDWH�LQFRPH�KRXVLQJ�HOHPHQW�RI�WKH�PXQLFLSDOLW\¶V�JHQHUDO�SODQ
WDNH�LQWR�DFFRXQW�WKH�DQWLFLSDWHG�JURZWK�RI�WKH�UHJLRQ��IRU�H[LVWLQJ�DQG�IXWXUH�
UHVLGHQWV��LQFOXGLQJ�ORZ�LQFRPH��YHU\�ORZ�LQFRPH��DQG�H[WUHPHO\�ORZ�LQFRPH�
KRXVHKROGV�IRU�DW�OHDVW�WKH�QH[W�ILYH�\HDUV"

�� Ŀ <HV Ŀ 1R 'RHV� WKH� PXQLFLSDOLW\¶V� ]RQLQJ� RUGLQDQFH� DQG� PDS�� GHYHORSPHQW� DQG
VXEGLYLVLRQ�UHJXODWLRQV�RU�RWKHU�ODQG�XVH�FRQWUROV�FRQIRUP WR�WKH�MXULVGLFWLRQ
V�
FRPSUHKHQVLYH�SODQ�UHJDUGLQJ�PRGHUDWH�LQFRPH�KRXVLQJ�QHHGV�E\�SURYLGLQJ��

D� 6XIILFLHQW� ODQG� XVH� DQG� GHQVLW\� FDWHJRULHV� IRU� PXOWLIDPLO\� KRXVLQJ�
GXSOH[HV��VPDOO�ORW�KRPHV�DQG�RWKHU�VLPLODU�HOHPHQWV� DQG

E� 6XIILFLHQW�ODQG�]RQHG�RU�PDSSHG��DV�RI�ULJKW��LQ�WKHVH�FDWHJRULHV��WKDW�FDQ
SHUPLW� WKH� EXLOGLQJ� RI�PRGHUDWH�LQFRPH� KRXVLQJ� DGGUHVVLQJ� WKH� QHHGV
LGHQWLILHG�LQ�WKH�SODQ"

�� Ŀ <HV Ŀ 1R 'RHV� WKH� PXQLFLSDOLW\
V� ]RQLQJ� RUGLQDQFH� VHW� PLQLPXP� EXLOGLQJ� VL]H
UHTXLUHPHQWV�WKDW�H[FHHG�WKH�ORFDO�KRXVLQJ�RU�KHDOWK�FRGH�RU�LV�RWKHUZLVH�QRW�
EDVHG�XSRQ�H[SOLFLW�KHDOWK�VWDQGDUGV"

�� Ŀ <HV Ŀ 1R ,I�WKH�PXQLFLSDOLW\�KDV�GHYHORSPHQW� LPSDFW�IHHV��DUH�WKH�IHHV�VSHFLILHG�DQG
FDOFXODWHG�XQGHU�ORFDO�DQG�RU�VWDWH�VWDWXWRU\�FULWHULD"

�� Ŀ <HV Ŀ 1R 'R�WKH�PXQLFLSDOLW\
V�GHYHORSPHQW�LPSDFW�IHH�VWDWXWHV�SURYLGH�FULWHULD�WKDW�VHW
VWDQGDUGV� IRU� WKH�DOORZDEOH� W\SHV�RI� FDSLWDO� LQYHVWPHQWV� WKDW KDYH�D�GLUHFW�
UHODWLRQVKLS� EHWZHHQ� WKH� IHH� DQG� WKH� GHYHORSPHQW�� DQG� D�PHWKRG� IRU� IHH�
FDOFXODWLRQ"

�� Ŀ <HV Ŀ 1R ,I�WKH�PXQLFLSDOLW\�KDV�LPSDFW�IHHV�RU�RWKHU�VLJQLILFDQW�IHHV��GRHV LW�SURYLGH
ZDLYHUV�RI�WKHVH�IHHV�IRU�PRGHUDWH�LQFRPH�KRXVLQJ"

�� Ŀ <HV Ŀ 1R +DV� WKH� PXQLFLSDOLW\� DGRSWHG� VSHFLILF� EXLOGLQJ� FRGH� ODQJXDJH� UHJDUGLQJ
KRXVLQJ� UHKDELOLWDWLRQ�WKDW�HQFRXUDJHV�VXFK� UHKDELOLWDWLRQ� WKURXJK�JUDGDWHG�
UHJXODWRU\�UHTXLUHPHQWV�DSSOLFDEOH�DV�GLIIHUHQW�OHYHOV�RI�ZRUN�DUH�SHUIRUPHG�
LQ�H[LVWLQJ�EXLOGLQJV"



�� Ŀ <HV Ŀ 1R 'RHV�WKH�PXQLFLSDOLW\�XVH�D�UHFHQW�YHUVLRQ�RI�D QDWLRQDOO\ UHFRJQL]HG�PRGHO
EXLOGLQJ�FRGH��SXEOLVKHG�ZLWKLQ�WKH�ODVW���\HDUV��ZLWKRXW�VLJQLILFDQW�WHFKQLFDO�
DPHQGPHQW�RU�PRGLILFDWLRQ"

��� Ŀ <HV Ŀ 1R 'RHV� WKH� PXQLFLSDOLW\
V� ]RQLQJ� RUGLQDQFH� RU� ODQG� XVH� UHJXODWLRQV� SHUPLW
PDQXIDFWXUHG� KRXVLQJ� �DV�RI�ULJKW�� LQ� DOO� UHVLGHQWLDO� GLVWULFWV� DQG� ]RQLQJ�
FODVVLILFDWLRQV� LQ� ZKLFK� VLPLODU� VLWH�EXLOW� KRXVLQJ� LV� SHUPLWWHG�� VXEMHFW� WR�
GHVLJQ�� GHQVLW\�� EXLOGLQJ� VL]H�� IRXQGDWLRQ� UHTXLUHPHQWV�� DQG� RWKHU� VLPLODU�
UHTXLUHPHQWV� DSSOLFDEOH� WR� RWKHU� KRXVLQJ� WKDW� ZLOO� EH� GHHPHG� UHDOW\��
LUUHVSHFWLYH�RI�WKH�PHWKRG�RI�SURGXFWLRQ"

��� Ŀ <HV Ŀ 1R :LWKLQ�WKH�SDVW�ILYH�\HDUV��KDV�D�WKH�PXQLFLSDOLW\¶V�OHJLVODWLYH�ERG\�FRQGXFWHG
D�FRPSUHKHQVLYH�VWXG\�RI��SXEOLF�KHDULQJV�IRU��RU�HVWDEOLVKHG�D�IRUPDO�RQJRLQJ�
SURFHVV�WR�UHYLHZ�UHVLGHQWLDO�GHYHORSPHQW�UHJXODWLRQV�DQG�SURFHVVHV�WR�DVVHVV�
WKHLU�LPSDFW�RQ�LWV�VXSSO\�RI�PRGHUDWH�LQFRPH�KRXVLQJ"

��� Ŀ <HV Ŀ 1R +DV� WKH� PXQLFLSDOLW\� LPSOHPHQWHG� UHJXODWRU\� UHIRUPV� FRQVLVWHQW� ZLWK� WKH
ILQGLQJV� RI� D� FRPSUHKHQVLYH� KRXVLQJ� VWXG\�� SXEOLF� KHDULQJV�� RU� SHULRGLF
UHYLHZV�LQ�WKH�ODVW�ILYH�\HDUV"

��� Ŀ <HV Ŀ 1R :LWKLQ� WKH� SDVW� ILYH� \HDUV�� KDV� WKH� PXQLFLSDOLW\� PRGLILHG� LQIUDVWUXFWXUH
VWDQGDUGV�DQG�RU�DXWKRUL]HG�WKH�XVH�RI�QHZ�LQIUDVWUXFWXUH�WHFKQRORJLHV��H�J��
ZDWHU��VHZHU��VWUHHW�ZLGWK��WR�VLJQLILFDQWO\�UHGXFH�WKH�FRVW�RI�KRXVLQJ"

��� Ŀ <HV Ŀ 1R 'RHV� WKH�PXQLFLSDOLW\�JUDQW� VXIILFLHQW�GHQVLW\�ERQXVHV� WR�RIIVHW� WKH�FRVW�RI
EXLOGLQJ�EHORZ�PDUNHW�XQLWV�DV�DQ� LQFHQWLYH� IRU�DQ\�PDUNHW� UDWH� UHVLGHQWLDO�
GHYHORSPHQW�WKDW�LQFOXGHV�D�SRUWLRQ�RI�PRGHUDWH�LQFRPH�KRXVLQJ"

��� Ŀ <HV Ŀ 1R +DV� WKH� PXQLFLSDOLW\� HVWDEOLVKHG� D� VLQJOH�� FRQVROLGDWHG� SHUPLW� DSSOLFDWLRQ
SURFHVV�IRU�KRXVLQJ�GHYHORSPHQW�WKDW�LQFOXGHV�EXLOGLQJ��]RQLQJ��HQJLQHHULQJ��
HQYLURQPHQWDO�� DQG� UHODWHG� SHUPLWV"� � $OWHUQDWLYHO\�� GRHV� \RXU� MXULVGLFWLRQ�
FRQGXFW� FRQFXUUHQW�� QRW� VHTXHQWLDO�� UHYLHZV� IRU� DOO� UHTXLUHG� SHUPLWV� DQG�
DSSURYDOV"

��� Ŀ <HV Ŀ 1R 'RHV� WKH� PXQLFLSDOLW\� SURYLGH� IRU� H[SHGLWHG� SHUPLWWLQJ� DQG� DSSURYDOV
IRU�DOO�PRGHUDWH�LQFRPH�KRXVLQJ�SURMHFWV"

��� Ŀ <HV Ŀ 1R +DV� WKH� PXQLFLSDOLW\� HVWDEOLVKHG� WLPH� OLPLWV� IRU� JRYHUQPHQW� UHYLHZ� DQG
DSSURYDO�RU�GLVDSSURYDO�RI�GHYHORSPHQW�SHUPLWV�LQ�ZKLFK�IDLOXUH�WR�DFW��DIWHU�
WKH�DSSOLFDWLRQ�LV�GHHPHG�FRPSOHWH��E\�WKH�JRYHUQPHQW�ZLWKLQ�WKH�GHVLJQDWHG�
WLPH�SHULRG��UHVXOWV�LQ�DXWRPDWLF�DSSURYDO"

��� Ŀ <HV Ŀ 1R 'RHV� WKH�PXQLFLSDOLW\� DOORZ� �DFFHVVRU\� DSDUWPHQWV�� HLWKHU� DV�� D�� D� VSHFLDO
H[FHSWLRQ�RU�FRQGLWLRQDO�XVH�LQ�DOO�VLQJOH�IDPLO\�UHVLGHQWLDO�]RQHV�RU��E���DV�RI�
ULJKW�� LQ�D�PDMRULW\�RI� UHVLGHQWLDO�GLVWULFWV�RWKHUZLVH�]RQHG� IRU� VLQJOH�IDPLO\�
KRXVLQJ"

��� Ŀ <HV Ŀ 1R 'RHV�WKH�PXQLFLSDOLW\�KDYH�DQ�H[SOLFLW�SROLF\�WKDW�DGMXVWV�RU�ZDLYHV�H[LVWLQJ
SDUNLQJ�UHTXLUHPHQWV�IRU�DOO�PRGHUDWH�LQFRPH�KRXVLQJ�GHYHORSPHQWV"

��� Ŀ <HV Ŀ 1R 'RHV�WKH�PXQLFLSDOLW\�UHTXLUH�PRGHUDWH�LQFRPH�KRXVLQJ�SURMHFWV�WR�XQGHUJR
SXEOLF� UHYLHZ� RU� VSHFLDO� KHDULQJV� ZKHQ� WKH� SURMHFW� LV� RWKHUZLVH� LQ� IXOO�
FRPSOLDQFH�ZLWK�WKH�]RQLQJ�RUGLQDQFH�DQG�RWKHU�GHYHORSPHQW�UHJXODWLRQV"



��� :KDW� RWKHU� HIIRUWV� KDV� WKH� PXQLFLSDOLW\� PDGH� WR� UHGXFH�� PLWLJDWH�� RU� HOLPLQDWH� EDUULHUV� WR�
PRGHUDWH�LQFRPH�KRXVLQJ"

,Q������WKH�&LW\�&RXQFLO�RI�&OHDUILHOG�DSSURYHG�DQG�DGRSWHG�WKH�&OHDUILHOG�&LW\�'RZQWRZQ�6PDOO�$UHD�3ODQ�DV�D�SDUW�RI�D�ORQJ��WHUP�VWUDWHJ\�IRU�
UHYLWDOL]LQJ�WKH�GRZQWRZQ�DUHD�RI�WKH�&LW\��7KLV�UHJXODWRU\�FKDQJH�SDYHG�WKH�ZD\�IRU�QHZ�FRQVWUXFWLRQ�LQ�KRXVLQJ�RSWLRQV��DQG�FRPPHUFLDO�VSDFH�DQG�
RIILFH�VSDFH�DOO�LQ�DQ�DFFHVVLEOH�PDQQHU���7KH�GRZQWRZQ�DUHD�KDV�EHHQ�UH]RQHG�WR�WKH�IROORZLQJ�)RUP�%DVHG�&RGH�]RQLQJ�GHVLJQDWLRQV�WKDW�ZLOO�
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To: Mayor Shepherd and City Council Members 

From: Rich Knapp, Finance Manager 

Meeting Date: August 4, 2020 

Subject: Fiscal Year 2021 Budget 

Recommended Action 

Staff recommends the City Council adopt the FY 2021  Budget. 

Description / Background 

Before each budget year begins, local governments are to prepare a tentative budget for each major 
fund. Major funds include (a) the general fund, (b) special revenue funds, (c) debt service funds, (d) 
capital project funds, (e) proprietary funds, and any other fund or funds deemed significant. The 
budget for each fund shall contain estimates of all anticipated revenues and all appropriations for 
expenditures.  

Corresponding Policy Priorities 

This budget allocates the City’s limited resources to further all policy priorities including quality 
municipal services, image, livability and economy, and a highly motivated and a well‐
trained workforce. 

Fiscal Impact 

The final adopted budget is a legally binding financial plan.  The proposed budget has total revenues 
and transfers equal to $37,485,629 in addition to $16,196,458 use of fund balance, equaling 
$52,865,783 in total sources.  Total appropriations equal $53,682,087.  These summary numbers do 
not include potential Federal COVID financial resources and appropriations. However, these are 
included in the detailed budget. 

Schedule / Time Constraints 

The final budget must be approved by September 1 with truth in taxation.  

List of Attachments 

• Changes since the Tentative Budget
• Fiscal Year 2021 Budget
• Cut Now Restore Later List



Budget Changes Since Tentative
Change Account Name Account #

PARAT Funding PT to FT Arts Supervisor 40,000$    PARAT-Personnel Accounts 104570-61XXXX

PARAT 2nd Floor Arts Center Renovation 250,000$    PARAT Capital Projects 104570-673001

PARAT Dog Park at Barlow Park 50,000$      PARAT Capital Projects 104570-673001

Beer Tax funded- Police OVT (500)$   OVT Grant 104212-611202

Beer Tax funded-In car radars reduce qty by 2 (6,250)$     Equipment Purchases 104212-625002

Beer Tax funded- North Davis Communities that Care- program 10,000$    Contracted Services 104211-631006

Trustee Fee for 2018 Bond 1,650$     Bank Fees 104611-631004

Court credit card fees 1,400$     Bank Fees 104121-631004

Property Tax adjust down (43,738)$   General Property Tax 100000-311001

Roll FY20-Replace Irrigation Control 100,000$    Capital Project 104521-673001

Roll FY20-Renovate existing restroom N.Steed, Islandview,Kiwanis 100,000$    Capital Project 104521-673001

Roll FY20-Replace/Add master valve & flow meters 100,000$    Capital Project 104521-673001

Roll FY20-Sewer capacity study- monitoring & modeling 45,600$    Contracted Services 525201-631006

Roll FY20-General Plan Update 95,000$    Contracted Services 104641-631006

Final Property and Liability Insurance numbers (19,153)$   Insurance fees 631003

CARES Act 2,800,000$   Contingency 104151-669003

Enterprise Allocation to the General Fund (33,155)$   EF Indirect Cost Allocation 100000-382002

Police Communications- Money set aside from prior years 25,912$    Capital Equipment 104212-674001



Cut Now Restore Later—Larger Operation Budget

• Delayed Compensation Plan
• Additional cameras CAFC– $20k
• City Hall additional camera—$5,000
• Business License & Other Fees’ Study—$20k
• Art Center tables & chairs ph2—$10,000
• Holiday decorations for City Hall west entrance pillars—$9k
• Police conference room chair replace—$5k
• Police-red dot optic for 9mm Glock—$14k
• Police-Centennial coins—$7,500



Cut Now Restore Later—Larger Operation Budget

• Econ Dev - Façade Improvement Grant– $25k
• Marketing - Portable LED signs for sponsorship displays– $3k
• Marketing - Video equipment —$2,500
• Proactive Nuisance Abatement—$20k



Cut Now Restore Later Major New Capital Projects-Parks

• Veteran’s Monument– $100k
• City Hall multi-purpose room A/V replace—$26k
• CAFC daycare counters and facing—$6,500
• City Hall replacement of appliances—$15k
• City Hall tile re-grout—$8,000
• CAFC concrete leveling project—$20k
• CAFC natatorium area wooden doors replacement—$7,500



Cut Now Restore Later Major New Capital Projects-Parks

• Steed Park tower siding renovation– $6k
• Steed Park tower sound system replacement– $10k
• Fisher Park tower sound system replacement—$10k
• Marquee Monument Signs—$8,000
• Arts Center update landscaping & add musical equip—$80k
• 700 S north bound off-ramp berm—$150k



Projects Previously on Cut/Restore List
• City Hall west entrance renovation—$250k

• City Hall common area painting was cut in lieu—$150k
• Skate Park replace lighting was cut in lieu—$150k

• CAFC locker room floor epoxy—$30k
• Done in FY20

• Office 365– $30k
• Planning: Housing Symposium and Market study—$30k



Clearfield City, Utah  
2021 Budget 

Fiscal Year July 1, 2020 - June 30, 2021 



June 22, 2020

To the Honorable Mayor, Members of the City Council, and Residents of Clearfield City:

It is my pleasure to present the Fiscal Year 2021 budget for Clearfield City. This budget document 
provides detailed information concerning the financial condition and activity of the City government. We 
are committed to providing the highest quality services in a manner that is both efficient and transparent.

All budget decisions reflect Clearfield City’s commitment to creating a place where people want to be. 
The budget allocates resources to provide quality municipal services; improve Clearfield’s image, 
livability and economy; and maintain a highly motivated and well-trained workforce.  

Even given the economic impacts of the COVID-19 pandemic, Clearfield City continues to be financially 
healthy, and fiscal responsibility and sustainability are reflected in the FY2021 budget.  The City 
anticipates a 15% (or $420,000) fiscal year decrease in sales tax receipts as a result of the COVID 
shutdown. However, a $455,000 increase from maintaining the property tax rate is also projected. The 
average household increase is $7.90 over last year.

As part of maintaining a highly motivated and well-trained workforce, the FY2021 budget includes a
market/merit increase to wages and a 7% increase in health insurance premiums. These increases are 
essential to provide the compensation and benefits that are necessary to attract and retain highly qualified 
employees. Due to the uncertainty of the economy, market/merit increases will not take effect July 1, and 
the timing of implementation will be evaluated throughout the year.

Our focus on productivity was a main driver of the decision to move the utility billing function from the 
Customer Service Center to the Finance Division. The change results in one new position. Since last year, 
one part-time position was reduced in Court—a reflection of decreased caseload. These changes will help 
the organization accomplish the goals set forth in the strategic plan.

The budget also includes funds for important capital projects, including $500,000 in street surface 
treatments, $150,000 set aside for the Arts Center Renovation, $90,000 for a restroom in Central Park, 
and $65,000 to replace the Kiwanis Park Playground. Kiwanis and Fisher park basketball courts will be 
resurfaced, and streetlights added along 1800 South, by Island View Park. To a significant extent, 
reserves are being used for these one-time costs.

I would like to thank our Finance Division who helped prepare this budget. I would also like to thank the 
Department Heads and their staff for their constant efforts in providing the highest level of service with 
fiscal responsibility and accountability.  

Respectfully,

JJ Allen
City Manager 

City Manager’s Message 



FY21 Budget Highlights 

Revenues
$420k net decrease to Sales Tax (15% reduction from pre Corona projection)
$455k increase to operating Property Tax - maintain the same rate as prior year
$45k decreased Telecom Tax
$100k decrease in Aquatic Center Revenues
$2 million use of Unrestricted Fund Balance for one-time expenses
Ending Unrestricted Fund Balance 18.5% of revenues, $367k over 2 month operating exp
General Fund Operating deficit $9k 
City utility rate Increase in January 2021 .95 cents per month
Garbage & Recycling-up .09 per garbage can, up .08 cents recycling

Personnel
Market/Merit Increase 1% (effective date will not be July 1)
Pay grade shift varies by position (effective date will not be July 1)
7% Health Insurance Increase
URS Public Safety Tier II required contribution increase 2%
URS Tier II employer contribution increase 2.27%
One new position to help Customer Service Center--move utility billing function to Finance
PARAT Funded 1 year for incremental cost from PT to FT Arts Supervisor

Capital Projects
$500k Street Surface Treatment. Added $100k - FY17 was $200k
$1.58 million 975 S 1480 W Reconstruct - $280k street, $666k water, $518k sewer, $117 storm
$435k Future street project set aside
$200k Maintenance & Operation Center Design, $300k total split 5 funds
$150k Arts Center First Floor Renovation set aside - $300k + total
$250k PARAT-Arts Center Second Floor Renovation 
$50k PARAT-Dog Park at Barlow Park
$250k City Hall West Entrance and Landscaping
$90k Central Park Restroom
$65k Kiwanis Park Playground Replace
$46k Streetlights - 1800 S - Main to 200 E (near Island View Park)
$40k Kiwanis & Fisher court resurfacing
$32k 2 Variable Message Boards
$93k Sewer - Utility line camera
$500k Water - State Street Ph 2 - 1000 S. to 1000 E. 10 inch waterline
$335k Sewer- G Street Phase 4 - All phase budget $1.2 mill
$1.4 mill Storm - H Street ph 3 & 4 

Enterprise Funds Only

Enterprise Funds Only



Revenues & 
Transfers In

Operating 
Expenditures & 
Transfers Out

Capital 
Expenditures

Total 
Expenditures

Change in 
Available Cash

Governmental Funds
General Fund 20,410,091$    17,827,305$      4,614,802$             22,442,107$    (2,032,016)$       
CDRA 2,550,086         2,360,780          615,340 2,976,120         (426,034)             
Debt Service Fund 515,525            515,525              515,525            - 
Capital Projects 2,248,301         5,070,134               5,070,134         (2,821,833)         

Total Governmental 25,724,003$    20,703,610$      10,300,276$           31,003,886$    (5,279,883)$       

Enterprise Funds
Utility Administration 539,806$          539,806$           -$  539,806$          - 
Water 3,718,500         3,274,537          5,041,402               8,315,939         (4,597,439)         
Sewer 4,662,000         4,472,562          2,608,801               7,081,363         (2,419,363)         
Storm Water 1,162,320         798,364              4,204,951               5,003,315         (3,840,995)         
Garbage & Recycling 1,679,000         1,648,828          88,951 1,737,779         (58,779)               

Total Enterprise 11,761,626$    10,734,097$      11,944,105$           22,678,202$    (10,916,576)$     

Internal Service Funds
Fleet Fund 624,021$          534,145$           -$  534,145$          89,876                
Risk Management 274,127            274,126              - 274,126 1 

Permanent Funds
Cemetery Perpetual Care 10,200              - - 10,200                

FY21  Budget Summary All Funds



General Fund Budget Summary
Measure of Security

 FY21  
Sources

Revenues & Transfers In 18,403,893$          
Use of Restricted 2,006,198$            

Total Sources 20,410,091$          

Expenditures
Personnel 11,084,286$          
Materials & Services 4,664,425$            
Debt 1,144,435$            

Total Operating & Debt 16,893,146$          

One-time Operations Expense 169,000$                
2018 Mabey Bond Payment 585,911$                Two Month Operating Exp
CDBG 179,248$                $2,815,524
Mabey Place Construction 1,000,000$            
Capital 3,614,802$            Amount Above Two Mnth Oper 

Total One-time Expenses 5,548,961$            $367,920

Total Expenditures 22,442,107$          

Use of Available Reserves (2,032,016)$           

Est Beg Unrestricted Balance 4,632,460$            
End Unrestricted Fund Balance 3,183,444$            
Unrestrctd % of Revenues 18.5%

GFOA Recommendation - maintain 
unrestricted fund balance of no less 
than two months of regular general 
fund operating revenues or regular 
general fund operating expenditures.



General Fund-Budget Net Ongoing Rev & Exp
Measure of Sustainability

Sources
Revenues $17,164,776
Transfer In $1,239,117
Non-Operating Revenues -$1,520,384

Total Operating Revenue $16,883,509

Ongoing Expenditures
Personnel $11,084,286
Materials & Services $4,664,425
Debt $1,144,435

Total Operating & Debt $16,893,146

Net Ongoing Surplus -$9,637



FY2021 Budget  Revenue
  FY18 

Actuals 
  FY19 

Actuals 
  FY20 

Budget 
  FY21 

Budget 
  Change 
'20 to '21 

General Fund
Taxes

311001 Current General Property      1,681,136$      1,583,670$      1,641,297$      2,096,262$      454,965$         
311002 Vehicle Value Based Tax       165,518$          135,928$          115,000$          115,000$          -$                  
312001 Delinquent Taxes Prior Yr     160,604$          145,729$          55,000$            55,000$            -$                  
313001 General Sales & Use Taxes     4,486,220$      4,647,589$      4,500,000$      4,080,000$      (420,000)$        
313002 Energy Use Tax                2,548,154$      2,838,491$      2,750,000$      2,810,000$      60,000$           
313003 PARAT Tax                     252,762$          259,536$          225,000$          270,000$          45,000$           
314002 CaTV Franchise Taxes          163,422$          158,415$          150,000$          150,000$          -$                  
314003 Utility Franchise Taxes       479,437$          478,725$          470,000$          470,000$          -$                  
314004 Muni Telecom License Tax      246,630$          206,532$          220,000$          175,000$          (45,000)$          
315001 Transient Room Tax            7,928$              8,894$              7,000$              7,000$              -$                  

Taxes Total 10,191,812$    10,463,509$    10,133,297$    10,228,262$    94,965$           
Licenses & Permits

321001 Business Licenses             108,203$          97,938$            100,000$          100,000$          -$                  
321002 Landlord Registration         58,312$            52,639$            51,500$            51,500$            -$                  
322002 Sign Permits                  1,545$              1,075$              2,200$              2,200$              -$                  
322101 Building Permits              114,808$          255,204$          175,000$          195,000$          20,000$           
322102 Electrical,Plumbing & Gas     14,572$            23,337$            20,000$            -$                  (20,000)$          
322103 Excavation Permits            1,900$              2,430$              1,600$              1,600$              -$                  
322104 Demolition Permits            450$                  1,350$              900$                  900$                  -$                  
322105 Inspection Fees               5,405$              2,773$              4,000$              4,000$              -$                  
322401 Cemetery & Burial Permits     23,950$            21,300$            22,000$            22,000$            -$                  

Licenses & Permits Total 329,146$         458,047$         377,200$         377,200$         -$                  
Intergovernmental

331001 Federal Grants                -$                  -$                  -$                  2,800,000$      2,800,000$      
331006 CDBG Grant Revenue            41,899$            388,341$          197,625$          198,248$          623$                 
334001 State Grants                  79,882$            101,124$          250,477$          247,477$          (3,000)$            
335001 Class C Roads                 977,906$          1,048,626$      1,050,000$      1,075,000$      25,000$           
335002 Liquor Fund Allotment         31,515$            32,268$            31,130$            31,130$            -$                  
335003 County Transportation         351,939$          367,173$          349,000$          445,000$          96,000$           

Intergovernmental Total 1,483,139$      1,937,532$      1,878,232$      4,796,855$      2,918,623$     
Charges for Services

341001 Zoning & Subdivision          22,801$            78,875$            30,000$            30,000$            -$                  
341002 Plan Check Fee                28,562$            76,243$            28,000$            70,000$            42,000$           
342001 Special Police Services       39,129$            38,802$            34,000$            34,000$            -$                  
342002 Davis SD Police Protectio     71,000$            71,000$            65,000$            65,000$            -$                  
342003 Dui/Seatbelt (Overtime Re     30,274$            20,051$            20,000$            20,000$            -$                  
342004 E-911 Service Fees            300,700$          298,230$          295,000$          300,000$          5,000$              
342006 Dispatch Services             85,008$            85,008$            85,000$            85,000$            -$                  
342007 Metro Narcotics Ovt           11,387$            13,617$            14,000$            14,000$            -$                  
343002 MIDA                          8,811$              13,291$            10,000$            10,000$            -$                  
347001 Aquatic & Fitness Center      1,292,045$      1,187,243$      1,300,000$      1,200,000$      (100,000)$        
347003 Recreation                    310,428$          328,763$          350,000$          373,000$          23,000$           
348001 Cemetery Plots                16,654$            11,200$            11,000$            11,000$            -$                  
349002 NDFD Billing                  -$                  -$                  2,000$              2,000$              -$                  

Charges for Services Total 2,216,798$      2,222,322$      2,244,000$      2,214,000$      (30,000)$          
Fines & Forfeitures

351001 Fines/Forfeitures             491,952$          469,214$          475,000$          470,000$          (5,000)$            
351003 Code Enforcement Fines        1,275$              5,323$              9,000$              15,000$            6,000$              



FY2021 Budget  Revenue
  FY18 

Actuals 
  FY19 

Actuals 
  FY20 

Budget 
  FY21 

Budget 
  Change 
'20 to '21 

353001 Fees/Costs/Contempt           257,615$          267,877$          250,000$          250,000$          -$                  
353002 Court Security Fees           18,598$            17,587$            18,000$            18,000$            -$                  
353003 Misc Court Cost Reimb         1,143$              73$                    1,000$              1,000$              -$                  

Fines & Forfeitures Total 770,583$         760,075$         753,000$         754,000$         1,000$             
Miscellaneous

361001 Interest Earnings             117,030$          211,464$          60,000$            60,000$            -$                  
361005 Unrealized Gains & Losses     (119,409)$        158,783$          -$                  -$                  -$                  
362001 Community Service Rentals     93,325$            120,591$          90,000$            90,000$            -$                  
362002 Rent/Lease Revenues           1,250$              17,906$            -$                  15,600$            15,600$           
364001 Sale Of Fixed Assets G/L      -$                  54,893$            -$                  1,990,000$      1,990,000$      
367001 Bond Proceeds                 7,277,076$      -$                  -$                  -$                  -$                  
369001 Misc Revenues                 76,559$            80,758$            65,000$            50,000$            (15,000)$          
369003 Donation Revenue              112,576$          71,152$            77,000$            115,500$          38,500$           
369004 Return Check Fees             700$                  694$                  750$                  750$                  -$                  
369005 One Time Misc Revenue         50,412$            7,070$              -$                  -$                  -$                  

Miscellaneous Total 7,609,518$      723,310$         292,750$         2,321,850$      2,029,100$     
Utility Charges

371007 Commercial Fire Protect       111,048$          114,127$          100,000$          105,000$          5,000$              
Utility Charges Total 111,048$         114,127$         100,000$         105,000$         5,000$             
Other Sources

381002 Trnf CDRA Sales Tax Bond      767,803$          772,482$          774,208$          775,943$          1,735$              
381003 Trnf EF Sales Tax Bond        156,148$          157,099$          156,678$          156,678$          -$                  
381005 Trnf from EF                  90,899$            93,717$            105,000$          100,000$          (5,000)$            
382001 Trnf from CDRA                170,867$          211,276$          207,431$          206,496$          (935)$                
382002 EF Indirect Cost Alloc        1,028,347$      1,065,132$      1,166,764$      1,153,609$      (13,155)$          
382003 Pay In Lieu Davis County      4,004$              3,955$              4,000$              4,000$              -$                  

Other Sources Total 2,218,067$      2,303,661$      2,414,081$      2,396,726$      (17,355)$          
General Fund Total 24,930,112$    18,982,582$    18,192,560$    23,193,893$    5,001,333$     



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21

General Fund
104111   Mayor & Council

Personnel
611101 Full-Time Employees           77,699 72,560 79,080 72,486 -6,594
613101 FICA                          5,104 4,697 5,545 5,508 -37
613201 Utah Retirement Systems       12,227 12,307 12,190 12,195 5
613301 Health Insurance              51,560 60,934 66,650 69,237 2,587
613302 Dental Insurance              4,331 4,243 4,243 4,246 3
613304 Vision Insurance              931 912 931 932 1
613401 Worker's Compensation         801 826 799 761 -38
613801 Administration Fee            27 51 72 0 -72
614101 Clothing Allow - FT           338 184 960 960 0

Personnel Total $153,019 $156,716 $170,470 $166,325 -$4,145
Operations

621201 Membership Dues               18,684 20,067 21,065 21,069 4
621301 Training & Registration       5,490 7,200 9,775 9,180 -595
623101 In-State Travel               472 793 1,500 2,852 1,352
623102 In-State Meals                306 550 660 0 -660
623103 In-State Transportation       366 678 816 0 -816
623501 Out-of-State Travel           3,916 5,860 6,600 11,700 5,100
623502 Out-Of-State Meals            1,615 1,512 2,800 0 -2,800
623503 Out-Of-State Transport        3,034 2,548 3,600 0 -3,600
623505 Out-Of-State Misc             54 0 500 0 -500
631003 Insurance Fees                1,821 1,627 1,724 1,732 8
645002 Donation Expenditures         0 0 2,500 2,500 0
663001 Contingency                   7,887 0 5,000 5,000 0
664001 Council Expense               44,302 54,926 55,400 55,401 1
664002 Youth Commission              391 0 1,000 3,500 2,500

Operations Total $88,338 $95,760 $112,940 $112,933 -$7
104111   Mayor & Council Total $241,357 $252,476 $283,410 $279,258 -$4,152



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21

104121   Justice Court
Personnel

611101 Full-Time Employees           218,755 218,452 219,721 224,756 5,035
611201 Overtime                      99 27 105 105 0
611501 Part-Time                     32,808 30,389 40,673 26,144 -14,529
613101 FICA                          18,143 18,095 19,928 19,159 -769
613201 Utah Retirement Systems       39,250 37,449 38,409 41,939 3,530
613301 Health Insurance              59,041 66,121 72,150 73,425 1,275
613302 Dental Insurance              4,732 4,540 4,637 4,640 3
613304 Vision Insurance              1,047 1,004 1,046 1,048 2
613401 Worker's Compensation         206 204 212 191 -21
613601 LTD, ADD, & Life              2,066 1,872 2,596 2,018 -578
613701 Employee Asst Progr           150 141 144 0 -144
613801 Administration Fee            58 66 102 0 -102
614101 Clothing Allow - FT           0 81 360 300 -60

Personnel Total $376,356 $378,442 $400,083 $393,725 -$6,358
Operations

621101 Publications & Subscriptions  780 810 700 700 0
621201 Membership Dues               486 240 320 345 25
621301 Training & Registration       92 553 560 645 85
623101 In-State Travel               1,265 1,199 1,375 2,807 1,432
623102 In-State Meals                663 523 688 0 -688
623103 In-State Transportation       0 476 642 0 -642
624001 Office Supplies               3,585 3,687 5,200 4,000 -1,200
631003 Insurance Fees                2,287 2,050 2,173 2,182 9
631004 Bank Fees                     8,980 8,105 7,450 8,850 1,400
631006 Contracted Services           53,951 58,096 66,000 66,000 0
645001 Special Department Allow      0 177 500 500 0
661001 Miscellaneous Supplies        94 260 1,600 500 -1,100
662001 Miscellaneous Services        6,765 5,982 7,150 7,915 765

Operations Total $78,949 $82,157 $94,358 $94,444 $86
104121   Justice Court Total $455,304 $460,599 $494,441 $488,169 -$6,272



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21

104131   City Manager
Personnel

611101 Full-Time Employees           253,978 252,367 268,209 276,246 8,037
611501 Part-Time                     0 2,952 3,900 7,772 3,872
613101 FICA                          19,326 19,899 20,150 21,667 1,517
613201 Utah Retirement Systems       43,881 46,683 49,317 50,802 1,485
613301 Health Insurance              28,916 33,598 36,100 37,194 1,094
613302 Dental Insurance              2,415 2,318 2,318 2,320 2
613304 Vision Insurance              534 513 523 524 1
613401 Worker's Compensation         3,061 3,128 3,196 3,054 -142
613601 LTD, ADD, & Life              1,319 1,723 1,298 1,681 383
613701 Employee Asst Progr           72 72 72 0 -72
614101 Clothing Allow - FT           56 70 120 120 0
614201 Car Allowance                 7,555 10,200 10,200 10,200 0

Personnel Total $361,111 $373,522 $395,403 $411,580 $16,177
Operations

621101 Publications & Subscriptions  288 0 150 150 0
621201 Membership Dues               1,809 1,200 2,190 2,315 125
621301 Training & Registration       2,195 2,765 3,170 3,920 750
623101 In-State Travel               449 506 1,000 1,637 637
623102 In-State Meals                408 440 440 0 -440
623103 In-State Transportation       208 231 231 0 -231
623501 Out-of-State Travel           1,395 1,709 2,400 7,530 5,130
623502 Out-Of-State Meals            384 690 610 0 -610
623503 Out-Of-State Transport        413 780 900 0 -900
623505 Out-Of-State Misc             0 0 200 0 -200
624001 Office Supplies               85 24 100 100 0
624005 Printing                      691 0 300 300 0
631003 Insurance Fees                1,604 1,381 1,464 1,470 6
631006 Contracted Services           0 0 10,000 5,000 -5,000
645001 Special Department Allow      6,472 7,452 9,100 10,900 1,800
661001 Miscellaneous Supplies        752 0 500 500 0
663001 Contingency                   3,820 0 10,000 10,000 0

Operations Total $20,973 $17,179 $42,755 $43,822 $1,066
104131   City Manager Total $382,084 $390,701 $438,158 $455,402 $17,243



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21

104132   City Recorder
Personnel

611101 Full-Time Employees           115,738 121,374 126,549 130,333 3,784
611201 Overtime                      310 481 510 510 0
613101 FICA                          8,487 8,795 9,720 9,992 272
613201 Utah Retirement Systems       21,323 22,590 23,356 23,963 607
613301 Health Insurance              27,839 29,681 31,900 32,674 774
613302 Dental Insurance              2,194 1,925 1,925 1,926 1
613304 Vision Insurance              474 400 408 408 0
613401 Worker's Compensation         95 100 102 98 -4
613601 LTD, ADD, & Life              1,824 1,759 1,298 1,101 -197
613701 Employee Asst Progr           75 72 72 0 -72
614101 Clothing Allow - FT           94 96 120 120 0

Personnel Total $178,452 $187,272 $195,960 $201,125 $5,165
Operations

621101 Publications & Subscriptions  644 632 550 550 0
621201 Membership Dues               749 902 1,080 1,285 205
621301 Training & Registration       1,508 1,679 2,755 2,755 0
622101 Public Outreach & Notices     6,294 7,479 8,000 8,000 0
623101 In-State Travel               0 1,044 1,330 1,990 660
623102 In-State Meals                0 581 770 0 -770
623104 In-State Mileage Reimburs     0 0 360 224 -136
623501 Out-of-State Travel           0 814 1,000 2,166 1,166
623502 Out-Of-State Meals            0 320 396 0 -396
623503 Out-Of-State Transport        0 238 350 0 -350
624001 Office Supplies               2,808 1,870 2,000 2,000 0
624006 Postage / Mailing             18 28 100 100 0
631003 Insurance Fees                993 849 899 903 4
631006 Contracted Services           3,969 5,987 5,550 9,150 3,600
662001 Miscellaneous Services        174 296 350 350 0

Operations Total $17,156 $22,720 $25,490 $29,473 $3,983
104132   City Recorder Total $195,608 $209,992 $221,450 $230,598 $9,148



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21

104133   Legal
Personnel

611101 Full-Time Employees           214,996 223,837 272,000 289,980 17,980
611501 Part-Time                     0 6,282 25,000 23,890 -1,110
613101 FICA                          16,393 17,604 22,677 24,340 1,663
613201 Utah Retirement Systems       37,620 39,398 47,759 54,268 6,509
613301 Health Insurance              44,204 50,364 72,115 62,643 -9,472
613302 Dental Insurance              3,549 3,478 3,478 4,040 562
613304 Vision Insurance              785 769 1,046 887 -159
613401 Worker's Compensation         654 706 1,179 1,143 -36
613601 LTD, ADD, & Life              1,062 1,016 1,947 2,301 354
613701 Employee Asst Progr           113 108 108 0 -108
613801 Administration Fee            27 51 72 0 -72
614101 Clothing Allow - FT           166 16 300 300 0
614201 Car Allowance                 4,614 4,800 4,800 4,800 0

Personnel Total $324,184 $348,429 $452,481 $468,592 $16,111
Operations

621101 Publications & Subscriptions  2,247 2,130 2,040 2,040 0
621201 Membership Dues               2,420 150 2,210 2,210 0
621301 Training & Registration       1,758 2,798 4,450 4,450 0
623101 In-State Travel               2,170 1,317 4,350 6,013 1,663
623102 In-State Meals                1,129 724 1,705 0 -1,705
623103 In-State Transportation       330 400 150 0 -150
623104 In-State Mileage Reimburs     771 0 1,023 0 -1,023
623501 Out-of-State Travel           820 3,836 3,650 8,349 4,699
623502 Out-Of-State Meals            564 1,414 1,354 0 -1,354
623503 Out-Of-State Transport        733 924 2,920 0 -2,920
624001 Office Supplies               1,121 1,313 10,409 4,850 -5,559
631003 Insurance Fees                1,556 1,455 1,542 1,549 7
631006 Contracted Services           205 567 4,000 4,000 0
631009 Outside Legal Counsel         2,081 0 15,000 15,000 0
645001 Special Department Allow      419 607 43,500 43,500 0
661001 Miscellaneous Supplies        138 0 250 250 0

Operations Total $18,461 $17,636 $98,553 $92,211 -$6,342
104133   Legal Total $342,645 $366,066 $551,034 $560,803 $9,769



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21

104141   Human Resources
Personnel

611101 Full-Time Employees           134,501 114,888 120,760 124,408 3,648
613101 FICA                          10,020 8,499 9,238 9,199 -39
613201 Utah Retirement Systems       24,571 21,058 22,138 22,757 619
613301 Health Insurance              28,893 33,675 45,053 46,194 1,141
613302 Dental Insurance              2,125 2,318 2,318 2,320 2
613304 Vision Insurance              422 256 262 262 0
613401 Worker's Compensation         110 94 97 94 -3
613501 Unemployment                  2,196 0 15,000 12,000 -3,000
613601 LTD, ADD, & Life              1,148 983 1,298 1,065 -233
613701 Employee Asst Progr           69 72 72 0 -72
613801 Administration Fee            164 34 24 0 -24
614101 Clothing Allow - FT           192 58 120 120 0
614201 Car Allowance                 4,614 0 0 0 0

Personnel Total $209,025 $181,936 $216,380 $218,419 $2,039
Operations

621101 Publications & Subscriptions  177 861 1,820 2,160 340
621201 Membership Dues               1,314 1,098 1,300 1,517 217
621301 Training & Registration       2,098 8,877 5,900 6,200 300
621401 Educational Reimbursement     6,461 10,380 14,000 14,000 0
622301 Job Advertisements            172 201 2,500 3,000 500
623101 In-State Travel               0 0 0 525 525
623102 In-State Meals                0 0 150 0 -150
623103 In-State Transportation       0 0 150 0 -150
623104 In-State Mileage Reimburs     197 114 200 0 -200
623501 Out-of-State Travel           155 1,996 1,000 1,970 970
623502 Out-Of-State Meals            0 751 345 0 -345
623503 Out-Of-State Transport        0 433 350 0 -350
624001 Office Supplies               514 258 350 350 0
624004 Materials & Supplies          10,406 5,191 6,500 7,000 500
624005 Printing                      441 336 400 950 550
624006 Postage / Mailing             97 12 200 200 0
631003 Insurance Fees                2,199 1,327 1,397 1,403 6
631006 Contracted Services           28,205 15,046 27,000 9,000 -18,000
645001 Special Department Allow      21,283 8,661 10,000 10,400 400
645003 Employee Incentive Awards     2,809 12,454 28,000 35,500 7,500
662001 Miscellaneous Services        2,839 1,829 3,200 3,200 0

Operations Total $79,367 $69,824 $104,762 $97,375 -$7,387
104141   Human Resources Total $288,392 $251,760 $321,142 $315,794 -$5,348



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21

104142   Information Technologies
Personnel

611101 Full-Time Employees           140,915 137,224 146,126 149,744 3,618
611501 Part-Time                     17,484 16,741 22,122 22,865 743
613101 FICA                          11,708 11,701 12,871 13,189 318
613201 Utah Retirement Systems       23,044 24,397 25,959 27,666 1,707
613301 Health Insurance              15,593 16,751 18,100 18,633 533
613302 Dental Insurance              1,465 1,719 1,719 1,720 1
613304 Vision Insurance              298 355 362 363 1
613401 Worker's Compensation         1,908 1,855 2,001 1,793 -208
613601 LTD, ADD, & Life              1,143 1,096 1,298 1,191 -107
613701 Employee Asst Progr           75 72 72 0 -72
614101 Clothing Allow - FT           55 52 120 120 0

Personnel Total $213,688 $211,964 $230,750 $237,284 $6,534
Operations

621101 Publications & Subscriptions  0 0 240 240 0
621301 Training & Registration       897 1,900 4,425 4,425 0
623501 Out-of-State Travel           0 0 625 1,310 685
623502 Out-Of-State Meals            0 0 385 0 -385
623503 Out-Of-State Transport        0 0 300 0 -300
624001 Office Supplies               2,859 23 1,000 1,000 0
624201 Software                      1,065 3,064 48,704 7,700 -41,004
624202 Hardware                      58,858 354 0 0 0
624203 Website                       3,798 278 5,500 5,500 0
624204 Annual Maint. & Support       112,861 225,837 218,817 238,906 20,089
625001 Equip. Maint. & Supplies      23,600 15,592 22,000 22,000 0
625002 Equipment Purchases           20,666 39,348 37,040 37,518 478
625204 Fleet Lease                   1,575 1,395 1,395 1,395 0
628002 Landlines                     20,843 34,336 26,350 26,350 0
631003 Insurance Fees                7,971 7,697 8,159 8,195 36
631006 Contracted Services           15,262 0 39,000 7,000 -32,000
645001 Special Department Allow      250 15 500 500 0

Operations Total $270,504 $329,839 $414,441 $362,039 -$52,402
Capital

673001 Capital Project               17,443 21,990 29,700 29,700 0
674001 Machinery & Equipment         159,517 208,252 77,500 35,000 -42,500

Capital Total $176,960 $230,242 $107,200 $64,700 -$42,500
104142   Information Technologies Total $661,153 $772,045 $752,391 $664,023 -$88,368
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104143   Finance
Personnel

611101 Full-Time Employees           231,033 271,653 285,875 302,685 16,810
611201 Overtime                      1,372 526 300 600 300
611501 Part-Time                     4,238 0 0 0 0
613101 FICA                          17,445 20,090 21,837 23,166 1,329
613201 Utah Retirement Systems       43,066 50,310 52,612 55,908 3,296
613301 Health Insurance              34,117 39,581 44,050 48,711 4,661
613302 Dental Insurance              2,879 3,040 3,045 3,220 175
613304 Vision Insurance              456 596 609 649 40
613401 Worker's Compensation         194 231 1,415 228 -1,187
613601 LTD, ADD, & Life              2,257 2,169 2,596 2,369 -227
613701 Employee Asst Progr           135 146 144 0 -144
613801 Administration Fee            68 94 108 0 -108
614101 Clothing Allow - FT           120 234 240 240 0

Personnel Total $337,379 $388,671 $412,831 $437,776 $24,945
Operations

621101 Publications & Subscriptions  0 12 300 300 0
621201 Membership Dues               275 275 590 590 0
621301 Training & Registration       298 1,098 1,100 1,100 0
623101 In-State Travel               245 429 1,040 1,878 838
623102 In-State Meals                128 330 495 0 -495
623103 In-State Transportation       306 311 408 0 -408
623501 Out-of-State Travel           0 0 450 1,170 720
623502 Out-Of-State Meals            0 0 220 0 -220
623503 Out-Of-State Transport        0 0 450 0 -450
624001 Office Supplies               3,197 2,711 1,250 1,250 0
624004 Materials & Supplies          0 564 2,000 2,000 0
624005 Printing                      296 833 0 0 0
631001 Auditor Fees                  38,000 45,000 47,000 47,000 0
631003 Insurance Fees                1,918 1,809 1,917 1,925 8
631004 Bank Fees                     -3,866 8,007 2,000 2,000 0
631006 Contracted Services           6,773 6,934 37,100 7,001 -30,099
645001 Special Department Allow      1,428 1,462 2,400 2,400 0

Operations Total $48,998 $69,777 $98,720 $68,614 -$30,106
104143   Finance Total $386,377 $458,447 $511,551 $506,390 -$5,161
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104144   Customer Service
Personnel

611101 Full-Time Employees           178,766 196,275 186,647 185,876 -771
611201 Overtime                      1,170 383 0 0 0
611501 Part-Time                     20,539 36,726 41,216 45,777 4,561
613101 FICA                          14,347 16,168 17,431 17,559 128
613201 Utah Retirement Systems       32,104 32,939 34,123 34,369 246
613301 Health Insurance              47,868 49,375 63,350 63,402 52
613302 Dental Insurance              3,540 2,877 3,000 3,757 757
613304 Vision Insurance              733 663 795 717 -78
613401 Worker's Compensation         270 220 313 465 152
613601 LTD, ADD, & Life              2,178 2,545 2,596 2,696 100
613701 Employee Asst Progr           134 127 117 0 -117
613801 Administration Fee            81 116 101 0 -101
614101 Clothing Allow - FT           0 253 480 480 0
614102 Clothing Allow - PT           0 124 160 160 0

Personnel Total $301,729 $338,791 $350,329 $355,258 $4,929
Operations

621101 Publications & Subscriptions  0 30 100 100 0
621201 Membership Dues               0 50 150 130 -20
621301 Training & Registration       825 810 2,500 2,540 40
623101 In-State Travel               0 714 1,200 2,448 1,248
623102 In-State Meals                4 153 400 0 -400
623103 In-State Transportation       0 0 300 0 -300
624001 Office Supplies               3,715 4,826 6,000 7,400 1,400
624004 Materials & Supplies          166 0 250 750 500
624005 Printing                      1,139 0 0 0 0
631003 Insurance Fees                2,393 1,980 2,099 2,108 9
631004 Bank Fees                     7,400 6,409 7,275 7,275 0
645001 Special Department Allow      2,224 955 1,000 1,000 0

Operations Total $17,864 $15,927 $21,274 $23,751 $2,477
104144   Customer Service Total $319,593 $354,718 $371,603 $379,009 $7,406
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104151   Interdepartmental Service
Operations

624006 Postage / Mailing             11,588 11,209 18,175 18,175 0
624206 Wireless Communications       37,471 34,982 43,456 38,000 -5,456
627001 Electric                      233,851 262,078 271,000 283,000 12,000
627002 Natural Gas                   108,577 106,941 108,000 108,000 0
627003 City Utilities                90,899 93,717 100,000 100,000 0
631003 Insurance Fees                19,957 18,506 19,065 19,149 84
631006 Contracted Services           39,025 35,625 50,000 50,000 0
663001 Contingency                   2,300 0 966,460 2,820,000 1,853,540

Operations Total $543,668 $563,058 $1,576,156 $3,436,324 $1,860,168
Capital

673001 Capital Project               254,144 0 0 0 0
674001 Machinery & Equipment         40,000 0 0 0 0
674003 Vehicle Replacement           319,500 0 0 0 0

Capital Total $613,644 $0 $0 $0 $0
Debt

681001 Debt Service-Principal        149,613 162,826 173,761 179,247 5,486
681002 Debt Service-Interest         46,527 42,776 39,484 36,017 -3,467

Debt Total $196,139 $205,602 $213,245 $215,264 $2,019
104151   Interdepartmental Service Total $1,353,451 $768,660 $1,789,401 $3,651,588 $1,862,187
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104161   Facilities Maintenance
Personnel

611101 Full-Time Employees           94,957 101,213 107,143 110,357 3,214
611201 Overtime                      7,439 7,556 10,400 10,400 0
611501 Part-Time                     19,773 15,083 38,775 42,865 4,090
613101 FICA                          9,087 9,246 11,965 12,505 540
613201 Utah Retirement Systems       17,549 19,359 21,003 20,585 -418
613301 Health Insurance              19,168 20,587 23,700 25,225 1,525
613302 Dental Insurance              1,661 1,719 1,719 1,720 1
613304 Vision Insurance              346 355 362 363 1
613401 Worker's Compensation         1,433 1,485 1,751 1,590 -161
613601 LTD, ADD, & Life              884 905 1,298 980 -318
613701 Employee Asst Progr           72 72 72 0 -72
614101 Clothing Allow - FT           1,033 22 720 920 200
614102 Clothing Allow - PT           443 0 720 920 200

Personnel Total $173,847 $177,602 $219,628 $228,430 $8,802
Operations

621101 Publications & Subscriptions  330 330 320 320 0
621301 Training & Registration       180 235 325 250 -75
623501 Out-of-State Travel           0 109 750 1,369 619
623502 Out-Of-State Meals            0 97 264 0 -264
623503 Out-Of-State Transport        0 65 350 0 -350
624107 Uniforms & PPE                101 188 270 1,080 810
625001 Equip. Maint. & Supplies      107 186 3,500 4,400 900
625002 Equipment Purchases           838 1,800 800 847 47
625003 Equipment Rental              0 132 1,000 1,000 0
625202 Fuel/Oil                      1,018 1,197 3,000 3,000 0
625203 Fleet Repair                  -286 0 3,750 3,750 0
625204 Fleet Lease                   4,829 4,277 4,280 4,280 0
625501 Equipment Repairs             0 278 500 500 0
625502 Minor Equipment & Tools       1,108 23 0 0 0
626001 Building Maintenance          45,031 64,406 49,000 49,500 500
631003 Insurance Fees                2,379 2,517 3,668 3,684 16
631006 Contracted Services           222,694 263,902 252,700 259,200 6,500
631007 Agency Permits                448 255 495 495 0
661001 Miscellaneous Supplies        0 5,477 0 0 0
663001 Contingency                   0 0 10,000 10,000 0

Operations Total $278,778 $345,472 $334,972 $343,675 $8,703
Capital

673001 Capital Project               40,418 21,331 373,580 0 -373,580
Capital Total $40,418 $21,331 $373,580 $0 -$373,580

104161   Facilities Maintenance Total $493,043 $544,405 $928,180 $572,105 -$356,075
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104172   Elections
Operations

622101 Public Outreach & Notices     54 0 1,000 500 -500
624001 Office Supplies               0 0 200 0 -200
624004 Materials & Supplies          2,481 0 3,600 200 -3,400
631006 Contracted Services           12,914 0 33,600 0 -33,600

Operations Total 15,450 0 38,400 700 -37,700
104172   Elections Total $15,450 $0 $38,400 $700 -$37,700
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104211   Police Admin
Personnel

611101 Full-Time Employees           329,239 372,790 335,409 345,484 10,075
611201 Overtime                      128 389 500 500 0
613101 FICA                          24,429 25,922 25,659 26,428 769
613201 Utah Retirement Systems       91,791 97,989 106,543 110,192 3,649
613301 Health Insurance              52,451 57,580 67,900 69,868 1,968
613302 Dental Insurance              4,201 3,994 4,038 4,246 208
613304 Vision Insurance              643 769 886 887 1
613401 Worker's Compensation         3,596 4,132 3,584 3,226 -358
613601 LTD, ADD, & Life              2,692 2,316 2,928 2,702 -226
613701 Employee Asst Progr           156 141 144 0 -144
613801 Administration Fee            38 66 96 0 -96
614101 Clothing Allow - FT           714 482 900 900 0

Personnel Total $510,078 $566,570 $548,587 $564,433 $15,846
Operations

621101 Publications & Subscriptions  67 365 350 350 0
621201 Membership Dues               965 810 1,280 1,280 0
621301 Training & Registration       1,295 1,027 3,665 3,590 -75
623101 In-State Travel               400 954 1,875 3,095 1,220
623102 In-State Meals                329 506 1,050 0 -1,050
623501 Out-of-State Travel           1,964 1,559 3,050 5,749 2,699
623502 Out-Of-State Meals            768 1,218 912 0 -912
623503 Out-Of-State Transport        779 921 1,000 0 -1,000
623505 Out-Of-State Misc             244 352 420 0 -420
624001 Office Supplies               1,235 146 750 1,000 250
624005 Printing                      21 0 250 0 -250
624006 Postage / Mailing             0 0 200 0 -200
624107 Uniforms & PPE                1,714 1,908 1,800 1,800 0
625001 Equip. Maint. & Supplies      135 0 1,000 1,500 500
625002 Equipment Purchases           0 0 0 3,825 3,825
631003 Insurance Fees                3,298 2,891 3,064 3,077 13
631006 Contracted Services           105,084 106,585 135,400 157,730 22,330
645001 Special Department Allow      2,339 813 1,800 3,600 1,800
661001 Miscellaneous Supplies        1,292 761 4,433 5,433 1,000
663001 Contingency                   130 6,100 11,500 11,500 0

Operations Total $122,058 $126,916 $173,799 $203,529 $29,730
104211   Police Admin Total $632,136 $693,486 $722,386 $767,962 $45,576
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104212   Patrol & Investigations
Personnel

611101 Full-Time Employees           1,482,610 1,578,840 1,704,568 1,720,509 15,941
611201 Overtime                      114,868 112,232 81,820 86,320 4,500
611202 Overtime - Grant              0 4,894 83,000 80,000 -3,000
611501 Part-Time                     56,385 60,931 52,000 66,950 14,950
613101 FICA                          123,076 131,017 150,413 148,879 -1,534
613201 Utah Retirement Systems       417,353 437,217 446,924 499,794 52,870
613301 Health Insurance              270,259 287,766 332,000 379,396 47,396
613302 Dental Insurance              25,389 25,867 26,208 28,303 2,095
613304 Vision Insurance              4,201 4,042 4,130 4,234 104
613401 Worker's Compensation         19,677 20,955 20,005 18,183 -1,822
613601 LTD, ADD, & Life              13,863 13,704 21,925 14,804 -7,121
613701 Employee Asst Progr           995 978 1,008 0 -1,008
613801 Administration Fee            146 277 276 0 -276
614101 Clothing Allow - FT           4,914 3,527 6,260 7,060 800

Personnel Total $2,533,735 $2,682,247 $2,930,537 $3,054,432 $123,895
Operations

621101 Publications & Subscriptions  6,862 6,456 7,600 10,700 3,100
621201 Membership Dues               193 193 343 350 7
621301 Training & Registration       12,298 6,705 14,020 22,920 8,900
623101 In-State Travel               1,002 383 1,250 6,972 5,722
623102 In-State Meals                1,179 950 3,690 0 -3,690
623103 In-State Transportation       0 0 375 0 -375
623501 Out-of-State Travel           582 0 1,980 18,020 16,040
623502 Out-Of-State Meals            190 1,359 2,363 0 -2,363
623503 Out-Of-State Transport        375 -174 1,800 0 -1,800
624001 Office Supplies               8,894 1,578 4,600 5,000 400
624005 Printing                      0 157 700 0 -700
624006 Postage / Mailing             33 77 100 0 -100
624107 Uniforms & PPE                15,877 17,669 21,070 22,700 1,630
624204 Annual Maint. & Support       3,920 4,155 4,320 4,500 180
625001 Equip. Maint. & Supplies      362 1,808 4,600 4,600 0
625002 Equipment Purchases           31,590 38,148 59,530 52,815 -6,715
625201 Tires/Brakes                  8,317 13,172 12,000 12,000 0
625202 Fuel/Oil                      66,806 69,383 80,000 80,000 0
625203 Fleet Repair                  28,169 27,353 27,500 27,500 0
625204 Fleet Lease                   65,369 57,894 57,895 57,895 0
631003 Insurance Fees                78,535 66,107 70,073 70,382 309
645001 Special Department Allow      1,595 2,963 9,950 10,250 300
661001 Miscellaneous Supplies        17,033 22,467 37,925 32,926 -4,999
662001 Miscellaneous Services        748 946 3,100 3,100 0
663001 Contingency                   101 8,501 11,500 7,000 -4,500

Operations Total $350,031 $348,252 $438,284 $449,630 $11,346
Capital

674001 Machinery & Equipment         5,156 0 20,000 45,912 25,912
674003 Vehicle Replacement           0 146,202 176,250 265,932 89,682

Capital Total $5,156 $146,202 $196,250 $311,844 $115,594
Transfers



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21
691004 Trnf GF                       0 20,000 0 0 0

Transfers Total 0 20,000 0 0 0
104212   Patrol & Investigations Total $2,888,922 $3,196,700 $3,565,071 $3,815,906 $250,835
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104213   Emergency Services
Personnel

611501 Part-Time                     10,962 18,319 18,780 24,169 5,389
613101 FICA                          839 1,406 1,437 1,850 413
613401 Worker's Compensation         7 77 15 251 236
614102 Clothing Allow - PT           34 0 120 120 0

Personnel Total $11,842 $19,802 $20,352 $26,390 $6,038
Operations

621101 Publications & Subscriptions  0 0 150 150 0
621201 Membership Dues               0 50 25 100 75
621301 Training & Registration       0 56 900 1,300 400
623101 In-State Travel               0 0 750 2,305 1,555
623102 In-State Meals                0 0 630 0 -630
623103 In-State Transportation       25 0 400 0 -400
623501 Out-of-State Travel           0 0 0 10,330 10,330
623502 Out-Of-State Meals            0 1,272 3,850 0 -3,850
623503 Out-Of-State Transport        0 603 10 0 -10
624001 Office Supplies               0 0 1,000 400 -600
624004 Materials & Supplies          230 491 2,050 1,750 -300
624005 Printing                      227 0 500 500 0
625001 Equip. Maint. & Supplies      0 0 500 500 0
625002 Equipment Purchases           160 289 8,600 600 -8,000
625201 Tires/Brakes                  0 0 250 0 -250
625202 Fuel/Oil                      0 0 400 0 -400
625203 Fleet Repair                  0 0 500 0 -500
625204 Fleet Lease                   1,575 1,395 1,395 1,395 0
631003 Insurance Fees                293 595 631 634 3
645001 Special Department Allow      358 79 1,100 1,800 700
661001 Miscellaneous Supplies        -107 3,927 4,000 4,000 0

Operations Total $2,760 $8,757 $27,641 $25,764 -$1,877
104213   Emergency Services Total $14,602 $28,560 $47,993 $52,154 $4,161
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104215   Dispatch
Personnel

611101 Full-Time Employees           298,462 294,253 328,995 341,352 12,357
611201 Overtime                      40,029 42,341 38,525 38,525 0
611501 Part-Time                     58,683 71,028 76,195 81,735 5,540
613101 FICA                          29,143 29,809 33,944 35,041 1,097
613201 Utah Retirement Systems       58,276 58,058 58,382 63,819 5,437
613301 Health Insurance              81,540 74,378 87,400 90,711 3,311
613302 Dental Insurance              7,386 6,723 7,288 6,351 -937
613304 Vision Insurance              1,100 1,152 1,293 1,182 -111
613401 Worker's Compensation         355 351 375 321 -54
613601 LTD, ADD, & Life              3,178 2,913 5,191 2,973 -2,218
613701 Employee Asst Progr           291 264 288 0 -288
613801 Administration Fee            85 124 174 0 -174
614101 Clothing Allow - FT           0 561 720 720 0
614102 Clothing Allow - PT           0 497 560 560 0

Personnel Total $578,527 $582,453 $639,330 $663,290 $23,960
Operations

621201 Membership Dues               1,135 570 1,717 2,020 303
621301 Training & Registration       2,753 3,635 7,280 9,230 1,950
623101 In-State Travel               496 0 1,000 3,305 2,305
623102 In-State Meals                441 23 740 0 -740
623103 In-State Transportation       73 36 300 0 -300
623104 In-State Mileage Reimburs     216 35 150 0 -150
623501 Out-of-State Travel           0 0 690 2,112 1,422
623502 Out-Of-State Meals            0 0 462 0 -462
623503 Out-Of-State Transport        0 0 1,000 0 -1,000
624001 Office Supplies               967 1,113 1,400 1,400 0
624107 Uniforms & PPE                86 0 1,680 1,680 0
625001 Equip. Maint. & Supplies      4,744 1,162 2,000 2,000 0
625002 Equipment Purchases           513 0 16,800 3,300 -13,500
625501 Equipment Repairs             0 0 3,000 3,000 0
628002 Landlines                     28,773 36,276 40,000 40,000 0
631003 Insurance Fees                3,512 3,214 3,396 3,411 15
631006 Contracted Services           226 70 4,150 4,150 0
661001 Miscellaneous Supplies        465 569 1,500 1,500 0
662001 Miscellaneous Services        425 588 600 600 0

Operations Total $44,825 $47,291 $87,865 $77,708 -$10,157
104215   Dispatch Total $623,353 $629,744 $727,195 $740,998 $13,803
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104411   Public Works Admin
Personnel

611101 Full-Time Employees           45,303 71,742 53,038 51,338 -1,700
613101 FICA                          3,377 4,952 4,057 3,914 -143
613201 Utah Retirement Systems       7,943 11,198 9,071 9,569 498
613301 Health Insurance              9,549 12,754 10,650 12,073 1,423
613302 Dental Insurance              748 927 965 754 -211
613304 Vision Insurance              160 200 147 114 -33
613401 Worker's Compensation         453 824 495 528 33
613601 LTD, ADD, & Life              1,774 2,009 1,947 1,717 -230
614101 Clothing Allow - FT           211 544 570 570 0
614201 Car Allowance                 5,537 5,160 5,760 4,800 -960

Personnel Total $75,055 $110,309 $86,700 $85,377 -$1,323
Operations

621101 Publications & Subscriptions  0 0 100 100 0
621201 Membership Dues               120 280 0 740 740
621301 Training & Registration       508 315 1,250 2,075 825
623101 In-State Travel               139 213 465 510 45
623102 In-State Meals                0 110 165 0 -165
623103 In-State Transportation       189 0 120 0 -120
624001 Office Supplies               883 999 1,000 1,000 0
624107 Uniforms & PPE                0 0 950 950 0
625201 Tires/Brakes                  0 0 500 500 0
625202 Fuel/Oil                      1,009 704 1,500 1,500 0
625203 Fleet Repair                  657 0 1,000 500 -500
625204 Fleet Lease                   0 1,395 1,395 1,395 0
631003 Insurance Fees                514 936 992 996 4
631006 Contracted Services           6,669 1,966 12,500 2,500 -10,000
645001 Special Department Allow      300 569 1,000 1,000 0

Operations Total $10,988 $7,485 $22,937 $13,766 -$9,171
104411   Public Works Admin Total $86,044 $117,794 $109,637 $99,143 -$10,494
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104413   Streets
Personnel

611101 Full-Time Employees           81,294 98,828 91,889 90,095 -1,794
611201 Overtime                      1,496 2,289 4,160 4,160 0
613101 FICA                          7,807 7,335 9,448 7,041 -2,407
613201 Utah Retirement Systems       14,644 18,921 17,004 16,728 -276
613301 Health Insurance              17,078 19,810 20,150 24,574 4,424
613302 Dental Insurance              1,344 1,655 1,351 1,564 213
613304 Vision Insurance              300 360 298 288 -10
613401 Worker's Compensation         1,351 1,653 1,158 1,102 -56
613601 LTD, ADD, & Life              606 503 1,298 0 -1,298
613701 Employee Asst Progr           63 55 54 0 -54
613801 Administration Fee            52 55 68 0 -68
614101 Clothing Allow - FT           730 1,150 940 940 0

Personnel Total $126,764 $152,612 $147,818 $146,492 -$1,326
Operations

621301 Training & Registration       775 1,071 2,490 3,880 1,390
623101 In-State Travel               0 0 250 485 235
624001 Office Supplies               189 412 450 450 0
624004 Materials & Supplies          86,803 97,200 125,440 128,100 2,660
624107 Uniforms & PPE                150 467 950 950 0
625001 Equip. Maint. & Supplies      0 0 300 300 0
625201 Tires/Brakes                  1,494 0 3,000 3,000 0
625202 Fuel/Oil                      3,790 6,823 8,000 8,000 0
625203 Fleet Repair                  14,706 3,702 12,000 7,500 -4,500
625204 Fleet Lease                   13,192 11,683 11,684 11,684 0
626001 Building Maintenance          4,613 -63 6,000 450 -5,550
626002 Grounds Maintenance           945 0 400 500 100
631003 Insurance Fees                18,106 15,668 16,608 16,682 74
631006 Contracted Services           68,223 66,419 93,500 98,500 5,000
661001 Miscellaneous Supplies        0 564 2,500 2,500 0
662001 Miscellaneous Services        2,305 0 2,000 2,000 0
663001 Contingency                   26 420 3,500 3,500 0

Operations Total $215,316 $204,367 $289,072 $288,481 -$591
Capital

674001 Machinery & Equipment         6,800 14,381 0 82,351 82,351
674003 Vehicle Replacement           0 34,597 0 0 0

Capital Total $6,800 $48,977 $0 $82,351 $82,351
Debt

681001 Debt Service-Principal        255,000 265,000 270,000 0 -270,000
681002 Debt Service-Interest         21,213 13,081 4,388 0 -4,388

Debt Total $276,213 $278,081 $274,388 $0 -$274,388
104413   Streets Total $625,093 $684,037 $711,278 $517,324 -$193,954
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104511   Community Services Admin
Personnel

611101 Full-Time Employees           182,006 181,277 192,141 200,335 8,194
611501 Part-Time                     41,915 0 0 0 0
613101 FICA                          16,692 13,770 14,699 15,670 971
613201 Utah Retirement Systems       31,455 31,355 33,289 37,484 4,195
613301 Health Insurance              31,227 37,262 36,100 37,194 1,094
613302 Dental Insurance              2,481 2,354 2,318 2,320 2
613304 Vision Insurance              561 524 513 524 11
613401 Worker's Compensation         1,037 1,365 982 2,128 1,146
613601 LTD, ADD, & Life              1,386 1,312 1,298 1,455 157
613701 Employee Asst Progr           87 75 72 0 -72
614101 Clothing Allow - FT           0 1,179 180 180 0
614201 Car Allowance                 4,614 4,800 4,800 4,800 0

Personnel Total $313,463 $275,272 $286,392 $302,090 $15,698
Operations

621101 Publications & Subscriptions  87 0 100 100 0
621201 Membership Dues               1,260 1,250 1,275 1,325 50
621301 Training & Registration       1,337 1,549 1,860 2,750 890
623101 In-State Travel               0 250 690 90 -600
623102 In-State Meals                147 185 330 0 -330
623103 In-State Transportation       0 256 136 0 -136
623501 Out-of-State Travel           2,129 1,980 1,600 3,510 1,910
623502 Out-Of-State Meals            640 719 710 0 -710
623503 Out-Of-State Transport        1,059 958 1,050 0 -1,050
623505 Out-Of-State Misc             175 232 200 0 -200
624001 Office Supplies               3,197 2,935 2,000 3,400 1,400
624005 Printing                      0 295 500 500 0
631003 Insurance Fees                4,519 1,066 1,130 1,135 5
631006 Contracted Services           54,901 0 21,000 0 -21,000
645001 Special Department Allow      19,085 5,677 6,900 9,250 2,350
661001 Miscellaneous Supplies        4,140 2,876 2,650 2,900 250

Operations Total $92,676 $20,228 $42,131 $24,960 -$17,171
104511   Community Services Admin Total $406,139 $295,500 $328,523 $327,050 -$1,473
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104514   4th of July
Operations

622101 Public Outreach & Notices     0 0 0 8,000 8,000
624005 Printing                      0 0 500 0 -500
625003 Equipment Rental              0 4,197 17,850 6,300 -11,550
631003 Insurance Fees                0 7,253 2,900 0 -2,900
631006 Contracted Services           0 60,330 57,450 73,700 16,250
645001 Special Department Allow      10,857 15,169 30,400 20,350 -10,050
645002 Donation Expenditures         0 0 0 4,500 4,500
662001 Miscellaneous Services        0 0 2,000 2,000 0

Operations Total $10,857 $86,949 $111,100 $114,850 $3,750
104514   4th of July Total $10,857 $86,949 $111,100 $114,850 $3,750
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104521   Parks
Personnel

611101 Full-Time Employees           175,332 164,435 186,596 188,523 1,927
611201 Overtime                      10,282 11,211 7,510 7,510 0
611501 Part-Time                     51,590 98,553 173,240 180,492 7,252
613101 FICA                          15,937 20,722 28,311 28,759 448
613201 Utah Retirement Systems       28,059 30,915 34,668 35,016 348
613301 Health Insurance              39,583 39,942 49,500 48,827 -673
613302 Dental Insurance              3,703 3,360 3,644 3,376 -268
613304 Vision Insurance              507 513 624 654 30
613401 Worker's Compensation         2,507 3,280 4,339 3,819 -520
613601 LTD, ADD, & Life              2,588 2,408 3,245 2,603 -642
613701 Employee Asst Progr           150 144 144 0 -144
613801 Administration Fee            36 55 96 0 -96
614101 Clothing Allow - FT           1,303 1,253 1,840 1,540 -300
614102 Clothing Allow - PT           1,554 1,040 1,320 1,120 -200

Personnel Total $333,130 $377,832 $495,077 $502,239 $7,162
Operations

621201 Membership Dues               755 595 1,210 1,210 0
621301 Training & Registration       2,884 4,088 6,550 6,020 -530
623101 In-State Travel               0 250 660 947 287
623102 In-State Meals                145 440 600 0 -600
623501 Out-of-State Travel           1,312 1,312 1,000 1,955 955
623502 Out-Of-State Meals            320 270 355 0 -355
623503 Out-Of-State Transport        529 564 525 0 -525
623505 Out-Of-State Misc             83 95 100 0 -100
624001 Office Supplies               773 837 850 850 0
624107 Uniforms & PPE                998 1,410 2,190 2,190 0
625001 Equip. Maint. & Supplies      2,008 5,681 7,000 7,000 0
625002 Equipment Purchases           12,561 10,828 9,420 7,950 -1,470
625003 Equipment Rental              1,745 3,854 5,000 5,000 0
625201 Tires/Brakes                  4,804 4,088 7,000 5,500 -1,500
625202 Fuel/Oil                      17,546 17,689 22,000 22,000 0
625203 Fleet Repair                  48,495 20,069 25,000 25,000 0
625204 Fleet Lease                   29,492 30,744 30,745 30,745 0
625501 Equipment Repairs             178 775 500 500 0
626001 Building Maintenance          3,017 713 3,950 3,950 0
626002 Grounds Maintenance           105,115 123,349 135,200 150,200 15,000
626003 City Hall Rent                2,628 2,700 1,650 0 -1,650
631003 Insurance Fees                7,711 7,812 8,280 8,317 37
631006 Contracted Services           6,967 7,225 9,600 15,400 5,800
645001 Special Department Allow      490 705 750 750 0
661001 Miscellaneous Supplies        4,117 5,081 8,575 10,075 1,500
662001 Miscellaneous Services        25,390 15,259 15,010 15,010 0
662005 Outside Misc Services         115,964 67,819 2 2 0
663001 Contingency                   0 4,301 5,000 5,000 0

Operations Total $396,026 $338,554 $308,722 $325,570 $16,848
Capital

673001 Capital Project               1,776 31,175 430,000 300,000 -130,000
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674001 Machinery & Equipment         0 33,143 76,501 73,102 -3,399
674003 Vehicle Replacement           0 75,342 40,500 36,500 -4,000

Capital Total $1,776 $139,661 $547,001 $409,602 -$137,399
104521   Parks Total $730,932 $856,047 $1,350,800 $1,237,411 -$113,389
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104522   Open Space
Personnel

611101 Full-Time Employees           33,164 55,741 48,429 52,680 4,251
611201 Overtime                      0 1,892 1,500 1,500 0
611501 Part-Time                     0 0 48,960 52,647 3,687
613101 FICA                          4,282 4,165 7,561 8,174 613
613201 Utah Retirement Systems       10,930 10,234 8,313 9,788 1,475
613301 Health Insurance              14,736 24,172 19,400 13,654 -5,746
613302 Dental Insurance              1,183 1,425 1,271 948 -323
613304 Vision Insurance              262 249 166 188 22
613401 Worker's Compensation         716 690 1,187 1,103 -84
613601 LTD, ADD, & Life              0 0 973 0 -973
614101 Clothing Allow - FT           598 381 460 360 -100
614102 Clothing Allow - PT           427 389 710 610 -100

Personnel Total $66,298 $99,338 $138,930 $141,652 $2,722
Operations

621301 Training & Registration       330 70 1,295 946 -349
623101 In-State Travel               0 0 0 45 45
624107 Uniforms & PPE                435 410 1,030 1,030 0
625002 Equipment Purchases           5,752 10,853 5,500 7,500 2,000
625003 Equipment Rental              661 2,328 2,500 2,500 0
625201 Tires/Brakes                  0 560 1,000 1,000 0
625202 Fuel/Oil                      8,276 7,462 10,000 10,000 0
625203 Fleet Repair                  -1,796 5,999 6,000 6,000 0
625204 Fleet Lease                   8,452 12,110 12,110 12,110 0
625501 Equipment Repairs             0 11 300 300 0
625502 Minor Equipment & Tools       928 171 0 0 0
626001 Building Maintenance          0 0 500 500 0
626002 Grounds Maintenance           14,339 13,274 14,500 14,500 0
631003 Insurance Fees                1,874 2,204 2,337 2,348 11
645001 Special Department Allow      0 201 300 300 0
662005 Outside Misc Services         44,089 21,252 0 0 0
663001 Contingency                   0 647 1,000 1,000 0

Operations Total $83,340 $77,552 $58,372 $60,079 $1,707
Capital

673001 Capital Project               0 24,478 0 0 0
Capital Total $0 $24,478 $0 $0 $0

104522   Open Space Total $149,637 $201,368 $197,302 $201,731 $4,429
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104561   Recreation
Personnel

611101 Full-Time Employees           140,867 184,490 148,900 161,731 12,831
611201 Overtime                      5,207 7,178 2,495 2,495 0
611501 Part-Time                     138,644 144,187 145,265 101,775 -43,490
613101 FICA                          21,373 23,914 22,402 20,332 -2,070
613201 Utah Retirement Systems       25,102 18,010 25,664 30,165 4,501
613301 Health Insurance              37,521 40,462 54,100 45,597 -8,503
613302 Dental Insurance              2,905 2,591 3,000 2,842 -158
613304 Vision Insurance              613 546 785 526 -259
613401 Worker's Compensation         3,421 3,217 3,485 2,739 -746
613601 LTD, ADD, & Life              1,434 978 1,947 1,337 -610
613701 Employee Asst Progr           104 80 108 0 -108
614101 Clothing Allow - FT           0 117 180 180 0
614102 Clothing Allow - PT           2,611 1,413 3,200 3,200 0

Personnel Total $379,801 $427,182 $411,531 $372,919 -$38,612
Operations

621201 Membership Dues               0 3 90 90 0
621301 Training & Registration       2,843 2,443 2,965 3,625 660
623101 In-State Travel               0 1,203 1,125 180 -945
623102 In-State Meals                0 330 660 0 -660
623501 Out-of-State Travel           527 872 800 1,755 955
623502 Out-Of-State Meals            236 284 355 0 -355
623503 Out-Of-State Transport        739 296 525 0 -525
623505 Out-Of-State Misc             0 50 100 0 -100
624002 Concession Stand              9,424 7,724 10,000 10,500 500
624004 Materials & Supplies          99,600 87,622 110,638 111,445 807
624005 Printing                      1,601 407 3,670 2,090 -1,580
625002 Equipment Purchases           11,734 8,863 280 8,078 7,798
625201 Tires/Brakes                  506 194 1,200 1,200 0
625202 Fuel/Oil                      1,577 2,082 2,000 2,000 0
625203 Fleet Repair                  2,038 1,490 4,000 2,500 -1,500
625204 Fleet Lease                   6,447 5,710 5,710 5,710 0
631003 Insurance Fees                6,387 5,871 6,224 6,252 28
631004 Bank Fees                     9,398 9,549 8,200 8,200 0
631006 Contracted Services           38,139 39,011 47,830 47,830 0
631007 Agency Permits                170 0 572 572 0
645002 Donation Expenditures         2,848 875 0 24,000 24,000
661001 Miscellaneous Supplies        548 1,325 2,290 2,290 0
662001 Miscellaneous Services        31,647 43,280 52,205 99,805 47,600
662004 Program Officials             84,040 98,268 94,930 95,330 400

Operations Total $310,449 $317,755 $356,369 $433,452 $77,083
104561   Recreation Total $690,250 $744,936 $767,900 $806,371 $38,471
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104565   Aquatics Center
Personnel

611101 Full-Time Employees           275,783 253,651 263,356 266,976 3,620
611201 Overtime                      3,573 8,456 2,080 2,080 0
611501 Part-Time                     796,121 785,297 807,103 797,323 -9,780
613101 FICA                          78,144 79,938 84,817 83,767 -1,050
613201 Utah Retirement Systems       41,392 43,489 45,531 49,572 4,041
613301 Health Insurance              55,628 56,555 60,200 55,928 -4,272
613302 Dental Insurance              5,113 5,206 5,197 4,640 -557
613304 Vision Insurance              1,065 990 986 1,048 62
613401 Worker's Compensation         11,679 11,213 10,623 10,967 344
613601 LTD, ADD, & Life              2,342 2,311 3,245 2,403 -842
613701 Employee Asst Progr           188 182 180 0 -180
613801 Administration Fee            47 100 120 0 -120
614101 Clothing Allow - FT           153 1,239 900 900 0
614102 Clothing Allow - PT           7,777 10,909 8,000 11,500 3,500

Personnel Total $1,279,004 $1,259,536 $1,292,338 $1,287,104 -$5,234
Operations

621101 Publications & Subscriptions  0 0 150 150 0
621201 Membership Dues               262 1,100 3,500 1,700 -1,800
621301 Training & Registration       16,893 17,426 20,000 20,000 0
623101 In-State Travel               0 800 1,160 745 -415
623102 In-State Meals                0 662 495 0 -495
623103 In-State Transportation       0 136 136 0 -136
623104 In-State Mileage Reimburs     0 164 350 0 -350
623501 Out-of-State Travel           527 1,312 2,000 3,960 1,960
623502 Out-Of-State Meals            0 270 650 0 -650
623503 Out-Of-State Transport        21 564 1,000 0 -1,000
623505 Out-Of-State Misc             0 50 200 0 -200
624001 Office Supplies               10,647 6,191 14,485 11,425 -3,060
624002 Concession Stand              29,137 29,131 32,910 36,955 4,045
624004 Materials & Supplies          35,873 31,260 40,000 42,864 2,864
624005 Printing                      413 83 1,573 200 -1,373
624006 Postage / Mailing             1 7 284 284 0
625001 Equip. Maint. & Supplies      21,647 23,022 32,000 34,260 2,260
625002 Equipment Purchases           8,921 13,532 21,530 12,920 -8,610
625003 Equipment Rental              1,436 8,696 3,700 5,000 1,300
626001 Building Maintenance          59,577 62,774 66,350 67,000 650
631003 Insurance Fees                17,075 14,821 15,710 15,780 70
631004 Bank Fees                     31,327 31,992 28,250 28,250 0
631006 Contracted Services           33,934 14,756 29,050 29,050 0
631007 Agency Permits                1,940 2,110 2,110 2,200 90
645001 Special Department Allow      2,561 696 0 0 0
645002 Donation Expenditures         31,695 20,974 25,000 43,000 18,000
661001 Miscellaneous Supplies        25,356 21,545 37,412 39,600 2,188
662001 Miscellaneous Services        5,099 822 4,880 5,300 420
663001 Contingency                   6,380 3,051 20,000 20,000 0

Operations Total $340,722 $307,945 $404,885 $420,643 $15,758
Capital
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673001 Capital Project               62,040 51,591 131,000 20,000 -111,000
674001 Machinery & Equipment         0 0 52,000 28,500 -23,500

Capital Total $62,040 $51,591 $183,000 $48,500 -$134,500
104565   Aquatics Center Total $1,681,766 $1,619,072 $1,880,223 $1,756,247 -$123,976
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104570   PARAT
Personnel

611101 Full-Time Employees           0 0 0 22,938 22,938
613101 FICA                          0 0 0 1,749 1,749
613201 Utah Retirement Systems       0 0 0 4,350 4,350
613301 Health Insurance              0 0 0 10,230 10,230
613302 Dental Insurance              0 0 0 638 638
613304 Vision Insurance              0 0 0 144 144
613401 Worker's Compensation         0 0 0 238 238

Personnel Total $0 $0 $0 $40,287 $40,287
Capital

673001 Capital Project               220,880 201,209 700,000 650,000 -50,000
Capital Total $220,880 $201,209 $700,000 $650,000 -$50,000

104570   PARAT Total $220,880 $201,209 $700,000 $690,287 -$9,713
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104591   Cemetery
Personnel

611101 Full-Time Employees           35,075 26,634 32,244 36,047 3,803
611201 Overtime                      2,602 2,407 780 780 0
611501 Part-Time                     0 0 16,320 17,553 1,233
613101 FICA                          2,636 2,136 3,784 4,164 380
613201 Utah Retirement Systems       6,023 4,892 5,470 6,697 1,227
613301 Health Insurance              5,285 5,199 5,400 9,346 3,946
613302 Dental Insurance              572 408 448 648 200
613304 Vision Insurance              101 72 81 131 50
613401 Worker's Compensation         425 343 583 567 -16
614101 Clothing Allow - FT           0 232 460 360 -100
614102 Clothing Allow - PT           163 0 710 610 -100

Personnel Total $52,880 $42,324 $66,280 $76,903 $10,623
Operations

623101 In-State Travel               0 0 0 45 45
624107 Uniforms & PPE                0 0 805 805 0
625002 Equipment Purchases           437 998 2,550 2,550 0
625201 Tires/Brakes                  0 0 225 225 0
625202 Fuel/Oil                      0 0 4,000 4,000 0
625203 Fleet Repair                  0 2,500 2,500 2,500 0
625204 Fleet Lease                   8,452 12,110 12,110 12,110 0
625501 Equipment Repairs             0 0 200 200 0
626002 Grounds Maintenance           8,636 6,092 12,875 12,875 0
631003 Insurance Fees                1,722 1,941 2,057 2,066 9
661001 Miscellaneous Supplies        0 119 250 250 0
662005 Outside Misc Services         27,876 12,444 0 0 0
663001 Contingency                   0 1,000 2,500 2,500 0

Operations Total $47,123 $37,204 $40,072 $40,126 $54
Capital

673001 Capital Project               11,350 24,888 0 0 0
Capital Total $11,350 $24,888 $0 $0 $0

104591   Cemetery Total $111,353 $104,416 $106,352 $117,029 $10,677
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104611   CED Administration
Operations

621201 Membership Dues               5,000 5,360 14,100 11,601 -2,499
621301 Training & Registration       0 1,155 1,920 1,920 0
623501 Out-of-State Travel           0 0 1,350 2,982 1,632
623502 Out-Of-State Meals            0 0 732 0 -732
623503 Out-Of-State Transport        0 0 600 0 -600
623505 Out-Of-State Misc             0 0 400 0 -400
624004 Materials & Supplies          0 0 500 500 0
631003 Insurance Fees                0 877 930 934 4
631004 Bank Fees                     0 1,650 1,650 1,650 0
631006 Contracted Services           164,401 668,452 35,000 35,001 1
645001 Special Department Allow      71,657 78,240 16,000 6,000 -10,000

Operations Total $241,058 $755,734 $73,182 $60,588 -$12,594
Capital

673001 Capital Project               0 0 1,000,000 1,000,000 0
673006 CP - Misc                     4,779,829 0 0 0 0

Capital Total $4,779,829 $0 $1,000,000 $1,000,000 $0
Debt

681001 Debt Service-Principal        0 0 0 428,000 428,000
681002 Debt Service-Interest         0 265,817 317,000 315,822 -1,178

Debt Total $0 $265,817 $317,000 $743,822 $426,822
104611   CED Administration Total $5,020,887 $1,021,551 $1,390,182 $1,804,410 $414,228
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104612   Communications
Personnel

611101 Full-Time Employees           52,710 56,434 59,600 61,377 1,777
611501 Part-Time                     0 31,130 80,262 52,085 -28,177
613101 FICA                          3,930 6,315 12,843 8,672 -4,171
613201 Utah Retirement Systems       8,802 9,441 9,945 11,638 1,693
613301 Health Insurance              14,731 16,725 18,100 18,597 497
613302 Dental Insurance              1,183 1,159 1,159 1,160 1
613304 Vision Insurance              262 256 262 262 0
613401 Worker's Compensation         43 69 76 86 10
613601 LTD, ADD, & Life              504 491 0 531 531
614101 Clothing Allow - FT           0 0 120 120 0
614102 Clothing Allow - PT           0 0 30 30 0

Personnel Total $82,165 $122,021 $182,397 $154,558 -$27,839
Operations

621101 Publications & Subscriptions  706 259 1,860 14,260 12,400
621201 Membership Dues               400 400 870 451 -419
621301 Training & Registration       470 1,610 1,475 880 -595
622201 Newsletters                   1,785 1,522 1,890 1,890 0
623101 In-State Travel               0 0 500 1,072 572
623102 In-State Meals                61 21 340 0 -340
623104 In-State Mileage Reimburs     0 0 272 0 -272
623501 Out-of-State Travel           440 931 1,200 938 -262
623502 Out-Of-State Meals            192 448 305 0 -305
623503 Out-Of-State Transport        128 866 450 0 -450
624001 Office Supplies               67 639 150 150 0
624004 Materials & Supplies          0 826 2,500 3,500 1,000
624005 Printing                      3,142 19,163 22,400 23,600 1,200
624006 Postage / Mailing             784 4,360 9,800 9,800 0
625002 Equipment Purchases           1,230 750 0 6,003 6,003
631003 Insurance Fees                541 722 766 770 4
631006 Contracted Services           4,773 1,626 10,000 8,500 -1,500
645001 Special Department Allow      7,782 19,175 29,050 16,200 -12,850
662001 Miscellaneous Services        0 0 5,000 1,000 -4,000

Operations Total $22,502 $53,318 $88,828 $89,014 $186
104612   Communications Total $104,667 $175,339 $271,225 $243,572 -$27,653
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104614   Code Enforcement
Personnel

611101 Full-Time Employees           0 67,726 72,392 74,155 1,763
611201 Overtime                      0 0 1,820 500 -1,320
613101 FICA                          0 5,000 5,677 5,691 14
613201 Utah Retirement Systems       0 11,380 12,386 14,061 1,675
613301 Health Insurance              0 26,514 36,100 37,170 1,070
613302 Dental Insurance              0 2,049 2,318 2,320 2
613304 Vision Insurance              0 481 523 524 1
613401 Worker's Compensation         0 783 864 770 -94
613601 LTD, ADD, & Life              0 1,166 1,298 783 -515
614101 Clothing Allow - FT           515 592 720 720 0

Personnel Total $515 $115,691 $134,098 $136,694 $2,596
Operations

621101 Publications & Subscriptions  0 0 50 100 50
621201 Membership Dues               0 75 75 75 0
621301 Training & Registration       0 400 500 500 0
623101 In-State Travel               0 481 450 1,060 610
623102 In-State Meals                0 330 330 0 -330
623103 In-State Transportation       0 0 150 0 -150
625201 Tires/Brakes                  0 0 1,000 1,000 0
625202 Fuel/Oil                      0 0 3,000 3,000 0
625203 Fleet Repair                  0 1,101 1,000 1,000 0
625204 Fleet Lease                   0 2,618 2,618 2,618 0
625502 Minor Equipment & Tools       0 440 200 500 300
631003 Insurance Fees                0 1,119 1,186 1,191 5
631006 Contracted Services           0 0 5,500 501 -4,999

Operations Total $0 $6,563 $16,059 $11,545 -$4,514
104614   Code Enforcement Total $515 $122,254 $150,157 $148,239 -$1,918
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104632   CDBG
Personnel

611101 Full-Time Employees           13,813 16,580 31,457 12,452 -19,005
613101 FICA                          989 1,229 1,051 835 -216
613201 Utah Retirement Systems       2,549 2,770 2,319 2,057 -262
613301 Health Insurance              3,676 3,332 3,610 2,788 -822
613302 Dental Insurance              296 199 153 174 21
613304 Vision Insurance              37 1 52 21 -31
613401 Worker's Compensation         11 198 166 114 -52

Personnel Total $21,371 $24,308 $38,808 $18,441 -$20,367
Operations

622101 Public Outreach & Notices     1,370 1,208 1,000 1,500 500
624001 Office Supplies               100 0 100 0 -100
631003 Insurance Fees                679 165 175 176 1

Operations Total $2,149 $1,373 $1,275 $1,676 $401
Transfers

693001 Pass Through                  26,812 152,480 158,101 179,248 21,147
Transfers Total $26,812 $152,480 $158,101 $179,248 $21,147

104632   CDBG Total $50,332 $178,161 $198,184 $199,365 $1,181
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104641   Planning & Engineering
Personnel

611101 Full-Time Employees           136,703 158,880 182,322 191,553 9,231
611501 Part-Time                     0 3,487 31,980 26,784 -5,196
613101 FICA                          10,097 12,298 16,968 17,045 77
613201 Utah Retirement Systems       23,761 28,130 32,176 32,589 413
613301 Health Insurance              20,512 27,849 37,000 39,053 2,053
613302 Dental Insurance              1,747 1,810 1,772 2,436 664
613304 Vision Insurance              336 274 536 451 -85
613401 Worker's Compensation         1,617 1,989 2,166 2,154 -12
613601 LTD, ADD, & Life              1,223 660 1,298 1,398 100
613701 Employee Asst Progr           72 66 36 0 -36
614101 Clothing Allow - FT           114 148 375 370 -5
614201 Car Allowance                 1,900 4,800 4,800 4,800 0

Personnel Total $198,082 $240,390 $311,429 $318,633 $7,204
Operations

621101 Publications & Subscriptions  0 277 700 600 -100
621201 Membership Dues               338 771 2,130 2,186 56
621301 Training & Registration       1,244 2,287 4,950 6,475 1,525
623101 In-State Travel               -42 369 1,000 1,498 498
623102 In-State Meals                181 130 498 0 -498
623103 In-State Transportation       7 3 240 0 -240
623501 Out-of-State Travel           1,564 923 1,200 4,818 3,618
623502 Out-Of-State Meals            426 456 384 0 -384
623503 Out-Of-State Transport        637 388 400 0 -400
624001 Office Supplies               1,349 685 1,000 0 -1,000
625002 Equipment Purchases           0 348 800 400 -400
625201 Tires/Brakes                  0 0 500 500
625202 Fuel/Oil                      418 41 1,000 1,000
625203 Fleet Repair                  -131 0 500 500
625204 Fleet Lease                   1,575 1,395 1,395 1,395
631003 Insurance Fees                1,329 1,047 1,180 1,186
631006 Contracted Services           34,263 78,948 148,800 84,700
645001 Special Department Allow      1,555 873 2,000 97,500

Operations Total $44,712 $88,942 $168,677 $202,758 $2,675
Capital

674003 Vehicle Replacement           0 0 0 37,500
Capital Total $0 $0 $0 $37,500

104641   Planning & Engineering Total $242,794 $329,332 $480,106 $558,891 $9,879
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104642   Inspections
Personnel

611101 Full-Time Employees           71,509 62,238 67,930 72,941
613101 FICA                          5,257 4,693 5,197 5,569
613201 Utah Retirement Systems       13,208 9,895 11,237 13,717
613301 Health Insurance              5,282 14,004 15,200 18,597
613302 Dental Insurance              572 975 1,159 1,160
613304 Vision Insurance              99 198 262 262
613401 Worker's Compensation         857 752 805 758
613601 LTD, ADD, & Life              894 535 649 583
614101 Clothing Allow - FT           60 0 250 250

Personnel Total $97,736 $93,290 $102,689 $113,837
Operations

621101 Publications & Subscriptions  0 525 428 428
621201 Membership Dues               405 175 363 383
621301 Training & Registration       358 475 1,365 1,650
623101 In-State Travel               0 441 460 1,360
623102 In-State Meals                153 220 220 0
623103 In-State Transportation       54 156 125 0
624001 Office Supplies               67 632 0 0
625002 Equipment Purchases           0 121 200 250
625201 Tires/Brakes                  354 342 500 500
625202 Fuel/Oil                      940 511 1,500 1,000
625203 Fleet Repair                  105 1,343 500 500
625204 Fleet Lease                   1,575 1,395 1,395 1,395
631003 Insurance Fees                518 830 880 884
631006 Contracted Services           0 4,041 91,000 31,000

Operations Total $4,530 $11,205 $98,936 $39,350
104642   Inspections Total $102,266 $104,495 $201,625 $153,187
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104711   Bonds
Operations

631004 Bank Fees                     3,500 3,500 4,575 4,575
Operations Total $3,500 $3,500 $4,575 $4,575
Debt

681001 Debt Service-Principal        699,000 723,000 738,000 758,000
681002 Debt Service-Interest         224,950 206,581 189,085 171,171

Debt Total $923,950 $929,581 $927,085 $929,171
104711   Bonds Total $927,450 $933,081 $931,660 $933,746
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104810   Transfers to Other Funds
Transfers

691004 Trnf GF                       1,382,200 1,640,491 2,250,715 2,010,305
Transfers Total $1,382,200 $1,640,491 $2,250,715 $2,010,305

104810   Transfers to Other Funds Total $1,382,200 $1,640,491 $2,250,715 $2,010,305
General Fund Total 21,995,195 18,794,389 23,900,774 25,400,017 1,717,099
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200000   CDRA
Taxes

311103 EDA #3 - ATK                  217,335$          1,101,843$      774,374$          1,035,052$      260,678$         

311106 RDA #6                        243,238$          227,326$          201,041$          222,586$          21,545$           

311107 RDA #7                        184,839$          245,755$          243,537$          258,755$          15,218$           

311108 RDA #8                        211,716$          251,991$          251,529$          171,103$          (80,426)$          

311109 RDA #9                        331,267$          368,477$          341,201$          411,578$          70,377$           

311110 RDA #10                       304,154$          333,417$          332,184$          221,153$          (111,031)$        

311111 CDA #1 - Clfd Station         -$                  66,239$            274,233$          154,859$          (119,374)$        

Taxes Total 1,492,549$      2,595,048$      2,418,099$      2,475,086$      56,987$           

Intergovernmental

337001 Local Grants                  -$                  25,000$            -$                  -$                  -$                  

Intergovernmental Total -$                  25,000$            -$                  -$                  -$                  

Miscellaneous

361001 Interest Earnings             99,818$            156,763$          75,000$            75,000$            -$                  

362002 Rent Revenues                 4,000$              -$                  -$                  -$                  -$                  

364001 Sale Of Fixed Assets G/L      -$                  (77,636)$           -$                  -$                  -$                  

Miscellaneous Total 103,818$         79,127$            75,000$            75,000$            -$                  

200000   CDRA Total 1,596,367$      2,699,175$      2,493,099$      2,550,086$      56,987$           
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CDRA
204611   CED Administration

Operations
645004 Developer Increments          0 0 50,000 0

Operations Total $0 $0 $50,000 $0
Capital

673001 Capital Project               0 46,239 50,000 0
Capital Total $0 $46,239 $50,000 $0
Debt

681002 Debt Service-Interest         22,776 35,802 24,000 20,000
Debt Total $22,776 $35,802 $24,000 $20,000

204611   CED Administration Total $22,776 $82,041 $124,000 $20,000
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204615   RDA #9
Operations

645004 Developer Increments          0 0 0 300,000
Operations Total $0 $0 $0 $300,000
Transfers

691004 Trnf GF                       270,000 260,000 263,800 263,800
Transfers Total $270,000 $260,000 $263,800 $263,800

204615   RDA #9 Total $270,000 $260,000 $263,800 $563,800
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204616   RDA #6
Transfers

691004 Trnf GF                       25,000 25,000 25,000 127,000
Transfers Total $25,000 $25,000 $25,000 $127,000

204616   RDA #6 Total $25,000 $25,000 $25,000 $127,000
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204617   RDA #7
Operations

645004 Developer Increments          0 72,042 72,042 62,483
Operations Total $0 $72,042 $72,042 $62,483
Capital

673001 Capital Project               0 0 0 250,000
673006 CP - Misc                     985,525 0 0 0

Capital Total $985,525 $0 $0 $250,000
Transfers

691004 Trnf GF                       242,803 157,482 160,408 157,143
Transfers Total $242,803 $157,482 $160,408 $157,143

204617   RDA #7 Total $1,228,328 $229,524 $232,450 $469,626
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204618   RDA #8
Capital

673001 Capital Project               0 0 0 365,340
Capital Total $0 $0 $0 $365,340
Transfers

691004 Trnf GF                       140,000 160,000 150,000 145,000
Transfers Total $140,000 $160,000 $150,000 $145,000

204618   RDA #8 Total $140,000 $160,000 $150,000 $510,340
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204619   RDA #10
Transfers

691004 Trnf GF                       250,000 335,000 330,000 230,000
Transfers Total $250,000 $335,000 $330,000 $230,000

204619   RDA #10 Total $250,000 $335,000 $330,000 $230,000
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204623   EDA #3
Operations

645004 Developer Increments          178,214 903,511 959,987 848,742
Operations Total $178,214 $903,511 $959,987 $848,742
Capital

673001 Capital Project               0 0 120,000 0
Capital Total $0 $0 $120,000 $0
Transfers

691004 Trnf GF                       10,867 46,276 67,719 51,753
Transfers Total $10,867 $46,276 $67,719 $51,753

204623   EDA #3 Total $189,081 $949,787 $1,147,706 $900,495
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204624   CDA #1
Operations

645004 Developer Increments          0 0 323,521 147,116
Operations Total $0 $0 $323,521 $147,116
Transfers

691004 Trnf GF                       0 0 13,712 7,743
Transfers Total $0 $0 $13,712 $7,743

204624   CDA #1 Total $0 $0 $337,233 $154,859
CDRA Total 2,125,185 2,041,352 2,610,189 2,976,120



FY2021 Budget  Revenue
  FY18 

Actuals 

  FY19 

Actuals 

  FY20 

Budget 

  FY21 

Budget 

  Change 

'20 to '21 

310000   GO Bond Debt Service
Taxes

311001 Current General Property      827,448$          776,977$          707,576$          345,575$          (362,001)$        

Taxes Total 827,448$         776,977$         707,576$         345,575$         (362,001)$        

Other Sources

381005 Trnf from EF                  356,850$          358,739$          348,249$          169,950$          (178,299)$        

Other Sources Total 356,850$         358,739$         348,249$         169,950$         (178,299)$        

310000   GO Bond Debt Service Total 1,184,298$      1,135,716$      1,055,825$      515,525$         (540,300)$        
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Debt Service Fund
314711   Bonds

Operations
631004 Bank Fees                     400 500 525 525

Operations Total $400 $500 $525 $525
Debt

681001 Debt Service-Principal        975,000 1,010,000 1,010,000 500,000
681002 Debt Service-Interest         104,877 75,600 45,300 15,000

Debt Total $1,079,877 $1,085,600 $1,055,300 $515,000
314711   Bonds Total $1,080,277 $1,086,100 $1,055,825 $515,525

Debt Service Fund Total 1,080,277 1,086,100 1,055,825 515,525
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400000   Park Capital Improvements
Licenses & Permits

323004 Park Impact Fees              53,484$            324,225$          60,000$            60,000$            -$                  

Licenses & Permits Total 53,484$            324,225$         60,000$            60,000$            -$                  

Miscellaneous

361001 Interest Earnings             13,307$            24,784$            3,000$              3,000$              -$                  

Miscellaneous Total 13,307$            24,784$            3,000$              3,000$              -$                  

400000   Park Capital Improvements Total 66,791$            349,010$         63,000$            63,000$            -$                  
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450000   Capital Projects
Miscellaneous

361001 Interest Earnings             31,954$            71,818$            15,000$            15,000$            -$                  

369005 One Time Misc Revenue         42,889$            -$                  -$                  -$                  -$                  

Miscellaneous Total 74,843$            71,818$            15,000$            15,000$            -$                  

Other Sources

381004 Trnf from GF                  1,382,200$      1,660,491$      2,250,715$      2,170,301$      (80,414)$          

Other Sources Total 1,382,200$      1,660,491$      2,250,715$      2,170,301$      (80,414)$          

450000   Capital Projects Total 1,457,043$      1,732,309$      2,265,715$      2,185,301$      (80,414)$          
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Capital Projects Funds
404521   Capital Projects-Parks

Capital
673001 Capital Project               39,996 298,157 250,000 900,000

Capital Total $39,996 $298,157 $250,000 $900,000
404521   Capital Projects-Parks Total $39,996 $298,157 $250,000 $900,000
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454161   Capital Projects-Buildings
Capital

673001 Capital Project               755,460 127,997 20,000 507,013
Capital Total $755,460 $127,997 $20,000 $507,013

454161   Capital Projects-Buildings Total $755,460 $127,997 $20,000 $507,013
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454410   Capital Projects-Streets
Capital

673001 Capital Project               1,875,431 809,957 3,025,817 3,448,117
Capital Total $1,875,431 $809,957 $3,025,817 $3,448,117

454410   Capital Projects-Streets Total $1,875,431 $809,957 $3,025,817 $3,448,117
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454521   Capital Projects-Parks
Capital

673001 Capital Project               0 97,344 413,768 215,004
Capital Total 0 97,344 413,768 215,004

454521   Capital Projects-Parks Total $0 $97,344 $413,768 $215,004
Capital Projects Funds Total 2,670,886 1,333,455 3,709,585 5,070,134



FY2021 Budget  Revenue
  FY18 

Actuals 

  FY19 

Actuals 

  FY20 

Budget 

  FY21 

Budget 

  Change 

'20 to '21 

500000   Utility Administration
Miscellaneous

361001 Interest Earnings             22,776$            35,802$            20,000$            20,000$            -$                  

369006 Late Fees/Penalty             152,905$          150,636$          140,000$          141,000$          1,000$              

Miscellaneous Total 175,681$         186,438$         160,000$         161,000$         1,000$             

Utility Charges

371005 Water Service Fees            17,765$            17,580$            20,000$            19,000$            (1,000)$            

Utility Charges Total 17,765$            17,580$            20,000$            19,000$            (1,000)$            

Other Sources

381005 Trnf from EF                  148,978$          213,615$          236,398$          359,806$          123,408$         

Other Sources Total 148,978$         213,615$         236,398$         359,806$         123,408$         

500000   Utility Administration Total 342,423$         417,633$         416,398$         539,806$         123,408$         
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Utility Administration
505011   Utility Administration

Personnel
611101 Full-Time Employees           87,121 108,168 98,480 141,673
611201 Overtime                      429 193 0 0
611501 Part-Time                     7,124 13,441 16,033 16,258
613101 FICA                          7,161 7,632 8,760 11,991
613201 Utah Retirement Systems       16,197 16,702 18,374 26,189
613301 Health Insurance              20,652 25,968 34,110 49,861
613302 Dental Insurance              1,540 1,526 1,616 3,020
613304 Vision Insurance              306 351 428 616
613401 Worker's Compensation         119 256 94 207
613601 LTD, ADD, & Life              34 0 1,298 0
613701 Employee Asst Progr           65 62 63 0
613801 Administration Fee            41 61 55 0
614101 Clothing Allow - FT           0 0 120 60
615000 Pension                       0 3,203 0 0

Personnel Total $140,789 $177,564 $179,431 $249,875
Operations

621301 Training & Registration       93 0 1,600 1,900
623101 In-State Travel               0 0 0 50
624001 Office Supplies               3,519 0 0 0
624003 Small Office Equipment        0 1,930 1,000 0
624004 Materials & Supplies          0 0 500 1,000
624005 Printing                      18,985 14,991 27,850 27,850
624006 Postage / Mailing             32,997 35,652 40,850 40,850
624204 Annual Maint. & Support       0 0 7,250 13,463
631004 Bank Fees                     114 785 1,050 1,050
645001 Special Department Allow      888 352 1,500 1,500

Operations Total $56,596 $53,710 $81,600 $87,663
Transfers

691009 Trnf Indirect Cost Alloca     143,942 137,610 155,197 202,268
Transfers Total $143,942 $137,610 $155,197 $202,268

505011   Utility Administration Total $341,327 $368,884 $416,228 $539,806
Utility Administration Total 341,327 368,884 416,228 539,806
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Water
515101   Water Department

Personnel
611101 Full-Time Employees           197,867 240,052 236,525 240,196
611201 Overtime                      13,513 12,943 13,000 13,000
611501 Part-Time                     5,754 25,528 22,415 24,688
613101 FICA                          15,242 19,217 20,803 21,154
613201 Utah Retirement Systems       35,163 39,250 42,859 41,778
613301 Health Insurance              63,944 57,263 72,000 68,838
613302 Dental Insurance              4,923 4,785 4,583 4,373
613304 Vision Insurance              1,027 702 843 800
613401 Worker's Compensation         2,534 3,251 1,518 2,791
613601 LTD, ADD, & Life              2,060 1,905 1,947 1,699
613701 Employee Asst Progr           179 195 194 0
613801 Administration Fee            32 41 78 0
614101 Clothing Allow - FT           1,292 916 1,800 1,800
614102 Clothing Allow - PT           0 70 720 720
615000 Pension                       0 7,326 0 0

Personnel Total $343,529 $413,444 $419,286 $421,837
Operations

621101 Publications & Subscriptions  0 210 4,000 250
621201 Membership Dues               2,018 2,139 2,800 4,300
621301 Training & Registration       1,675 2,305 7,660 6,850
623501 Out-of-State Travel           0 0 0 1,440
624001 Office Supplies               339 473 450 450
624004 Materials & Supplies          74,157 63,265 85,850 105,350
624006 Postage / Mailing             3,151 3,453 3,900 4,000
624107 Uniforms & PPE                1,337 1,582 2,850 2,850
624204 Annual Maint. & Support       318 2,501 6,000 19,675
625001 Equip. Maint. & Supplies      167 10,125 16,500 20,500
625002 Equipment Purchases           300 1,890 4,500 3,000
625201 Tires/Brakes                  5,653 5,922 17,000 7,000
625202 Fuel/Oil                      17,010 18,926 19,000 19,000
625203 Fleet Repair                  14,065 9,836 15,000 8,000
625204 Fleet Lease                   32,657 28,923 28,925 28,925
626001 Building Maintenance          1,172 468 3,275 3,725
627001 Electric                      115,726 147,903 180,000 210,000
631003 Insurance Fees                29,377 27,239 29,873 30,005
631004 Bank Fees                     18,755 19,137 21,675 21,675
631006 Contracted Services           22,773 28,329 49,640 55,640
645001 Special Department Allow      422 410 1,250 1,250
651501 Depreciation                  895,731 889,533 905,000 905,000
661001 Miscellaneous Supplies        1,632 525 6,100 5,350
662001 Miscellaneous Services        1,183,743 1,245,762 1,424,360 1,572,360

Operations Total $2,422,178 $2,510,857 $2,835,608 $3,036,595
Capital

674001 Machinery & Equipment         0 28,690 72,751 110,350
674002 Equipment Replacements        33,976 32,856 84,110 213,201
674003 Vehicle Replacement           31,500 36,100 188,950 44,000
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Capital Total $65,476 $97,645 $345,811 $367,551
Debt

681002 Debt Service-Interest         36,800 22,966 19,300 0
Debt Total $36,800 $22,966 $19,300 $0
Transfers

691001 Trnf Other Funds              143,040 143,940 139,300 67,980
691003 Trnf EF Sales Tax Bond        82,232 82,733 82,511 82,511
691005 Trnf EF                       49,285 78,152 84,964 129,146
691008 Nonoperating Transfer         90,899 93,717 105,000 100,000
691009 Trnf Indirect Cost Alloca     296,109 339,339 362,415 341,468

Transfers Total $661,565 $737,881 $774,190 $721,105
515101   Water Department Total $3,529,548 $3,782,793 $4,394,195 $4,547,088
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515110   Water Capital Projects

Capital
673001 Capital Project               20,378 1,151,523 3,452,850 4,673,851

Capital Total $20,378 $1,151,523 $3,452,850 $4,673,851
515110   Water Capital Projects Total $20,378 $1,151,523 $3,452,850 $4,673,851

Water Total 3,549,926 4,934,316 7,847,045 9,220,939
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520000   Sewer
Licenses & Permits

323002 Sewer Impact Fees             24,002$            50,546$            40,000$            40,000$            -$                  

Licenses & Permits Total 24,002$            50,546$            40,000$            40,000$            -$                  

Miscellaneous

361001 Interest Earnings             39,762$            52,160$            17,000$            17,000$            -$                  

364001 Sale Of Fixed Assets G/L      -$                  (63,830)$           -$                  -$                  -$                  

369001 Misc Revenues                 1,311$              3,647$              -$                  -$                  -$                  

Miscellaneous Total 41,073$            (8,023)$             17,000$            17,000$            -$                  

Utility Charges

372001 Sewer Charges                 4,471,947$      4,547,552$      4,535,000$      4,605,000$      70,000$           

Utility Charges Total 4,471,947$      4,547,552$      4,535,000$      4,605,000$      70,000$           

520000   Sewer Total 4,537,022$      4,590,074$      4,592,000$      4,662,000$      70,000$           
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Sewer
525201   Sewer Department

Personnel
611101 Full-Time Employees           235,919 215,048 252,563 259,985
611201 Overtime                      11,957 10,767 7,020 7,020
613101 FICA                          17,640 16,654 19,858 20,305
613201 Utah Retirement Systems       42,465 39,680 46,001 45,589
613301 Health Insurance              52,941 64,157 80,800 74,770
613302 Dental Insurance              4,519 4,016 5,183 4,754
613304 Vision Insurance              944 840 1,105 865
613401 Worker's Compensation         3,114 2,892 2,822 2,764
613601 LTD, ADD, & Life              1,758 1,597 1,947 2,698
613701 Employee Asst Progr           180 150 194 0
613801 Administration Fee            50 103 126 0
614101 Clothing Allow - FT           890 1,202 1,440 1,440
615000 Pension                       0 5,939 0 0

Personnel Total $372,377 $363,044 $419,060 $420,190
Operations

621301 Training & Registration       1,275 575 1,725 5,535
623101 In-State Travel               0 0 0 1,620
623501 Out-of-State Travel           0 0 0 1,440
624001 Office Supplies               138 233 350 350
624004 Materials & Supplies          4,801 1,902 4,600 4,600
624107 Uniforms & PPE                905 1,105 1,900 1,900
625002 Equipment Purchases           0 1,890 2,100 0
625201 Tires/Brakes                  582 2,796 3,000 3,000
625202 Fuel/Oil                      3,992 5,063 6,000 6,000
625203 Fleet Repair                  12,276 12,665 15,000 15,000
625204 Fleet Lease                   14,723 13,039 13,040 13,040
626001 Building Maintenance          1,769 260 2,100 1,950
631003 Insurance Fees                14,901 14,985 16,884 16,959
631004 Bank Fees                     20,054 21,824 25,000 25,000
631006 Contracted Services           101,419 104,254 191,090 158,690
645001 Special Department Allow      0 268 1,250 1,250
651501 Depreciation                  574,836 612,620 575,000 615,000
661001 Miscellaneous Supplies        391 360 1,750 1,750
662001 Miscellaneous Services        3,046,275 3,079,680 3,200,360 3,200,360

Operations Total $3,798,337 $3,873,518 $4,061,149 $4,073,444
Capital

674001 Machinery & Equipment         0 0 0 56,850
674003 Vehicle Replacement           31,500 36,936 0 6,500

Capital Total $31,500 $36,936 $0 $63,350
Transfers

691001 Trnf Other Funds              106,905 107,494 104,475 50,985
691003 Trnf EF Sales Tax Bond        73,916 74,366 74,167 74,167
691005 Trnf EF                       53,404 79,774 84,649 128,642
691009 Trnf Indirect Cost Alloca     319,546 346,380 362,220 340,135

Transfers Total $553,771 $608,014 $625,511 $593,929
525201   Sewer Department Total $4,755,985 $4,881,513 $5,105,720 $5,150,913



FY2021 Budget - Expenditures
 FY18 

Actuals
 FY19 

Actuals
 FY20 

Budget
 FY21 

Budget
 Change '20 

to '21
525210   Sewer Capital Projects

Capital
673001 Capital Project               11,158 484,342 1,987,450 2,545,451

Capital Total $11,158 $484,342 $1,987,450 $2,545,451
525210   Sewer Capital Projects Total $11,158 $484,342 $1,987,450 $2,545,451

Sewer Total 4,767,143 5,365,855 7,093,170 7,696,364



FY2021 Budget  Revenue
  FY18 

Actuals 

  FY19 

Actuals 

  FY20 

Budget 

  FY21 

Budget 

  Change 

'20 to '21 

530000   Storm Drain
Licenses & Permits

323003 Storm Water Impact Fees       1,732$              9,198$              3,500$              6,000$              2,500$              

Licenses & Permits Total 1,732$              9,198$              3,500$              6,000$              2,500$             

Charges for Services

343002 MIDA                          2,319$              2,319$              2,320$              2,320$              -$                  

Charges for Services Total 2,319$              2,319$              2,320$              2,320$              -$                  

Miscellaneous

361001 Interest Earnings             58,347$            71,313$            10,000$            10,000$            -$                  

364001 Sale Of Fixed Assets G/L      -$                  (34,738)$           -$                  -$                  -$                  

369001 Misc Revenues                 206$                  47,561$            -$                  -$                  -$                  

Miscellaneous Total 58,553$            84,136$            10,000$            10,000$            -$                  

Utility Charges

373001 Storm Water Charges           1,021,895$      1,067,671$      1,060,000$      1,144,000$      84,000$           

Utility Charges Total 1,021,895$      1,067,671$      1,060,000$      1,144,000$      84,000$           

530000   Storm Drain Total 1,084,499$      1,163,325$      1,075,820$      1,162,320$      86,500$           
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Actuals
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to '21

Storm
535301   Storm Drain

Personnel
611101 Full-Time Employees           141,716 146,961 153,341 156,216
611201 Overtime                      5,348 7,532 3,015 3,015
611501 Part-Time                     10,200 288 24,000 24,688
613101 FICA                          11,644 10,603 13,748 13,921
613201 Utah Retirement Systems       24,642 24,342 27,963 26,178
613301 Health Insurance              37,077 34,500 42,450 41,157
613302 Dental Insurance              3,017 2,437 2,709 2,600
613304 Vision Insurance              494 355 484 490
613401 Worker's Compensation         1,983 1,761 2,090 1,912
613601 LTD, ADD, & Life              781 864 1,298 827
613701 Employee Asst Progr           102 93 122 0
614101 Clothing Allow - FT           809 279 1,080 1,080
615000 Pension                       0 4,070 0 0

Personnel Total $237,813 $234,086 $272,300 $272,084
Operations

621101 Publications & Subscriptions  0 0 100 100
621201 Membership Dues               0 740 740 195
621301 Training & Registration       720 230 1,625 2,950
623101 In-State Travel               253 445 375 1,395
623102 In-State Meals                153 284 165 0
623103 In-State Transportation       85 0 136 0
623501 Out-of-State Travel           0 0 0 1,440
624001 Office Supplies               388 498 500 500
624004 Materials & Supplies          4,147 4,588 5,450 5,450
624107 Uniforms & PPE                270 754 1,425 1,425
625001 Equip. Maint. & Supplies      138 1,266 1,550 1,550
625002 Equipment Purchases           3,366 1,890 2,100 0
625003 Equipment Rental              0 0 4,000 4,000
625201 Tires/Brakes                  519 1,610 1,000 1,000
625202 Fuel/Oil                      2,804 3,792 5,500 5,500
625203 Fleet Repair                  67 3,629 10,000 10,000
625204 Fleet Lease                   8,171 7,236 7,240 7,240
626001 Building Maintenance          120 0 0 450
631003 Insurance Fees                5,484 5,837 7,187 7,219
631004 Bank Fees                     4,903 5,100 5,825 5,825
631006 Contracted Services           22,849 57,116 65,090 67,090
645001 Special Department Allow      7,068 7,498 8,300 8,300
651501 Depreciation                  683,569 673,726 685,000 685,000
661001 Miscellaneous Supplies        0 314 1,500 1,500
662001 Miscellaneous Services        183 207 9,360 9,360
663001 Contingency                   0 0 5,000 5,000

Operations Total $745,257 $776,761 $829,168 $832,489
Capital

674001 Machinery & Equipment         0 0 0 56,850
674003 Vehicle Replacement           0 272,000 0 6,500

Capital Total $0 $272,000 $0 $63,350
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Transfers

691001 Trnf Other Funds              24,945 25,045 24,377 11,897
691005 Trnf EF                       41,720 45,063 55,015 83,299
691009 Trnf Indirect Cost Alloca     241,787 195,663 235,413 220,246

Transfers Total $308,452 $265,771 $314,805 $315,442
535301   Storm Drain Total $1,291,521 $1,548,618 $1,416,273 $1,483,364
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535310   Storm Drain Capital Projects

Capital
673001 Capital Project               0 355,358 2,679,950 4,204,951

Capital Total $0 $355,358 $2,679,950 $4,204,951
535310   Storm Drain Capital Projects Total $0 $355,358 $2,679,950 $4,204,951

Storm Total 1,291,522 1,903,976 4,096,223 5,688,315
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'20 to '21 

540000   Solid Waste
Miscellaneous

361001 Interest Earnings             20,624$            23,338$            4,000$              4,000$              -$                  

Miscellaneous Total 20,624$            23,338$            4,000$              4,000$              -$                  

Utility Charges

374001 Garbage Charges               1,413,770$      1,416,655$      1,617,000$      1,675,000$      58,000$           

Utility Charges Total 1,413,770$      1,416,655$      1,617,000$      1,675,000$      58,000$           

540000   Solid Waste Total 1,434,395$      1,439,993$      1,621,000$      1,679,000$      58,000$           
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Actuals
 FY20 
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to '21

Garbage
545401   Solid Waste

Personnel
611101 Full-Time Employees           21,805 50,104 40,251 41,786
613101 FICA                          1,659 2,990 3,079 3,194
613201 Utah Retirement Systems       3,893 6,593 7,523 7,767
613301 Health Insurance              2,181 4,614 6,150 7,442
613302 Dental Insurance              157 339 385 464
613304 Vision Insurance              29 70 82 53
613401 Worker's Compensation         268 551 487 435
613601 LTD, ADD, & Life              0 0 1,622 0
615000 Pension                       0 1,317 0 0

Personnel Total $29,992 $66,577 $59,579 $61,141
Operations

631003 Insurance Fees                6,288 5,549 6,882 6,913
631004 Bank Fees                     7,046 6,989 7,975 7,975
631006 Contracted Services           1,098,524 1,060,894 1,382,500 1,465,501
651501 Depreciation                  3,924 3,930 0 0

Operations Total $1,115,781 $1,077,362 $1,397,357 $1,480,389
Capital

673001 Capital Project               0 70,285 48,950 88,951
Capital Total $0 $70,285 $48,950 $88,951
Transfers

691001 Trnf Other Funds              81,960 82,260 80,097 39,089
691005 Trnf EF                       4,568 10,626 12,040 18,718
691009 Trnf Indirect Cost Alloca     26,963 46,140 51,520 49,492

Transfers Total $113,491 $139,026 $143,657 $107,299
545401   Solid Waste Total $1,259,264 $1,353,250 $1,649,543 $1,737,779

Garbage Total 1,259,264 1,353,250 1,649,543 1,737,779
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610000   Fleet Management
Charges for Services

344001 Fleet Charges From GF         145,488$          144,120$          157,136$          164,219$          7,083$              

344002 Fleet Charges From Water      32,657$            28,923$            32,163$            33,596$            1,432$              

344003 Fleet Charges From Sewer      14,723$            13,039$            14,500$            15,143$            642$                 

344004 Fleet Charges Storm Water     8,171$              7,236$              8,047$              8,388$              341$                 

345001 Consum. Chrgs From Gf         203,748$          187,756$          247,825$          238,175$          (9,650)$            

345002 Consum. Chrgs From Water      35,010$            34,685$            51,000$            34,000$            (17,000)$          

345003 Consum. Chrgs From Sewer      17,469$            20,610$            24,000$            24,000$            -$                  

345004 Consum. Chrgs From Storm      5,428$              8,945$              16,500$            16,500$            -$                  

345006 Consum. Chrgs Outside Ser     975$                  4,742$              6,000$              13,000$            7,000$              

346001 Vehicle&Equip Replace GF      359,500$          303,664$          330,201$          495,383$          165,182$         

346002 Vehicle&Equip Replace Wtr     31,500$            60,816$            261,700$          154,350$          (107,350)$        

346003 Vehicle&Equip Replace Swr     31,500$            36,936$            -$                  63,350$            63,350$           

346004 Vehicle&Equip Replc Strm      -$                  273,418$          -$                  63,350$            63,350$           

Charges for Services Total 886,169$         1,124,891$      1,149,073$      1,323,453$      174,380$         

Miscellaneous

365001 Fuel Charges                  14,247$            17,143$            12,000$            12,000$            -$                  

Miscellaneous Total 14,247$            17,143$            12,000$            12,000$            -$                  

610000   Fleet Management Total 900,416$         1,142,034$      1,161,073$      1,335,453$      174,380$         
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ISF - Fleet Management
614441   Fleet Management

Personnel
611101 Full-Time Employees           77,269 90,146 94,638 97,434
611201 Overtime                      480 1,024 2,100 2,100
613101 FICA                          5,809 6,670 7,399 7,602
613201 Utah Retirement Systems       12,669 15,182 16,038 18,361
613301 Health Insurance              17,299 25,821 29,500 31,963
613302 Dental Insurance              1,456 1,925 1,925 1,926
613304 Vision Insurance              304 256 262 262
613401 Worker's Compensation         960 1,098 1,124 1,014
613601 LTD, ADD, & Life              775 680 1,298 918
613701 Employee Asst Progr           63 72 72 0
614101 Clothing Allow - FT           564 336 720 720
615000 Pension                       0 2,398 0 0

Personnel Total $117,648 $145,609 $155,076 $162,300
Operations

621101 Publications & Subscriptions  1,500 1,500 1,500 1,500
621301 Training & Registration       751 786 2,280 2,280
624001 Office Supplies               821 411 895 895
624004 Materials & Supplies          576 5,038 5,750 6,250
624101 Claims & Damages              4,266 0 0 0
624107 Uniforms & PPE                140 425 950 950
624204 Annual Maint. & Support       0 949 1,500 2,500
625001 Equip. Maint. & Supplies      4,578 12,578 8,000 8,000
625002 Equipment Purchases           0 1,134 1,260 2,000
625201 Tires/Brakes                  21,720 27,860 48,175 36,425
625202 Fuel/Oil                      156,841 157,171 166,900 166,000
625203 Fleet Repair                  165,569 95,458 124,250 110,250
625501 Equipment Repairs             0 190 600 600
626001 Building Maintenance          875 684 5,200 4,000
631003 Insurance Fees                2,801 2,360 2,502 2,513
631006 Contracted Services           0 5,536 4,300 4,300
651501 Depreciation                  305,729 367,420 310,000 370,000
662001 Miscellaneous Services        288 179 360 360

Operations Total $666,454 $679,678 $684,422 $718,823
Capital

674001 Machinery & Equipment         -323,711 74,762 1 13
674003 Vehicle Replacement           371,854 602,595 36,951 9

Capital Total $48,143 $677,357 $36,951 $22
Debt

681003 Backhoe Lease Obligations     19,139 24,750 23,000 23,000
Debt Total $19,139 $24,750 $23,000 $23,000

614441   Fleet Management Total $851,385 $1,527,395 $899,449 $904,145
ISF - Fleet Management Total 851,385 1,527,395 899,449 904,145
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630000   Risk Management
Charges for Services

344006 Risk Mgmt Charges - GF        192,512$          171,951$          227,689$          202,703$          (24,986)$          

344007 Risk Mgmt Charges - Water     29,377$            27,239$            37,147$            33,692$            (3,455)$            

344008 Risk Mgmt Charges - Sewer     14,901$            14,985$            20,994$            19,042$            (1,952)$            

344009 Risk Mgmt Charges - Storm     5,484$              5,837$              8,937$              8,106$              (831)$                

344011 Risk Mgmt Charges - Fleet     2,801$              2,360$              3,111$              2,822$              (289)$                

344013 Risk Mgmt Charges - Garba     6,288$              5,549$              8,558$              7,762$              (796)$                

Charges for Services Total 251,362$         227,920$         306,436$         274,127$         (32,309)$          

630000   Risk Management Total 251,362$         227,920$         306,436$         274,127$         (32,309)$          
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ISF - Risk Management
634443   Risk Management

Operations
624101 Claims & Damages              6,951 36,544 30,000 30,000
631003 Insurance Fees                215,411 227,920 246,435 214,126
631006 Contracted Services           29,000 29,000 30,000 30,000

Operations Total $251,362 $293,464 $306,435 $274,126
634443   Risk Management Total $251,362 $293,464 $306,435 $274,126

ISF - Risk Management Total 251,362 293,464 306,435 274,126



 

 

TO:   Mayor Shepherd and City Council Members 

FROM:   Summer Palmer, Assistant City Manager 

Spencer W. Brimley, Community Development Director 

MEETING DATE: Tuesday, August 4, 2020 

SUBJECT: Work Session – Clearfield Station Draft Master Development Plan (MDP) 

RECOMMENDED ACTION 

This will be an opportunity to discuss and provide feedback on the draft Clearfield Station Master 
Development Plan (MDP) and drill down on a couple of outstanding items. 
 
DESCRIPTION / BACKGROUND  

Staff has met with the Development Team and Council to discuss and work through the details for the 
MDP.  As the items have been discussed and considered there are two items that require more time 
and attention from the Council and Development Team, prior to advancing the project.  Staff has 
provided language to be added to the MDP to address the phasing concerns that have been expressed.  
The Development Team also suggested that language be included in the MDA as well as the MDP to 
properly govern and assure mixed use for the site. Members of the Development Team will be 
participating via zoom.  Although there is no formal presentation the team will be available to answer 
questions and respond to concerns from the body. 

The two items that will be discussed during this meeting will be: 

 The intersection of 1150 South and State Street (configuration of the intersection and 
connection to TOD site). 

 The phasing for the overall project as it relates to residential vs. commercial uses. 

The language that is being proposed would be included on page 70-71 under the heading, “Overall 
Phasing Strategy.”  The final paragraph reads in the following manner, with staff’s proposed language.  

“Alternatively, a true vertically mixed-use building may be developed on its own, so long as the 
commercial aspect of that building is truly used as such, and is a use that is other than dedicated 
residential support. If initially no viable commercial retail is identified from a marketability 
standpoint, then a flexible residential alternative may be substituted provided that it is designed 
for conversion to commercial use in the future. These may include live/work units or storefront 



 

 

2 
 
 

residential units. In such circumstances, the developer will report annually to the City Council about 
the potential for conversion from residential to commercial.  However, if proposed mixed use 
units are constructed as residential they will not be counted for any commercial calculation or 
consideration for the purpose of project phasing.  Mixed use developed as residential would 
require additional commercial, retail or office to be constructed.” 

 
CORRESPONDING POLICY PRIORITY (IES) 

This discussion is fundamental to this project and can be tied to two of our Policy Priorities: 

• Improving Clearfield’s image, livability, and economy 

• Providing quality municipal services 
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PHASE 1
(Horizontal Improvements)
Parks & Stormwater Basins
Utility Infrastructure
Road Network
Bus Station
Sidewalks

PHASE 2
(Vertical Improvements)

Residential UnitsOpen Public Space Retail Space

700 - 820 Multifamily Units 
60 - 75 Townhomes
20,000 - 48,000 SF Retail
30,000 - 46,000 SF Gym

The development of Clearfi eld Station has two primary 
components--public/horizontal improvements and private/
vertical improvements.  Each component is strategically 
planned to allow construction activities to be undertaken 
while minimizing the impact to the Transit Station, the 
surrounding residents, and municipal operations.

An underlying principle about phasing is that the timing 
of the programmatic uses detailed in the Masterplan 
Framework will be based on anticipated market demand.  
As such, lot-specifi c phasing or sequencing is not 
mandated in this MDP.

Nevertheless, the intent of the MDP is to have a balanced 
approach to the buildout of the site.  From beginning 
to end, there should be a balance to the amount of 
residential development as compared to offi  ce/commercial 
development. To accomplish this, each multi-family 
residential complex shall be paired with the construction 
of an offi  ce/commercial component. In other words, a 
second multi-family residential complex shall not be 
developed until an offi  ce/commercial building has been 
developed (and not a third multi-family until a second 
commercial, and so on).

Alternatively, a true vertically mixed-use building may be 
developed on its own, so long as the commercial aspect 
of that building is truly used as such, and is a use that is 
other than dedicated residential support.  If initially no 
viable commercial retail is identifi ed from a marketability 
standpoint, then a fl exible residential alternative may be 
substituted provided that it is designed for conversion 
to commercial use in the future.  These may include 
live/work units or storefront residential units.  In such 
circumstances, the developer will report annually to the 
City Council about the potential for conversion from 
residential to commercial.

The Clearfi eld Station property currently holds the 
Mixed-Use (MU) zoning classifi cation. This MDP will 
serve as the regulatory zoning by providing a masterplan 
framework, design metrics, and land use area regulations. 
Additionally, the MDP has been developed in accordance 
with the Clearfi eld City Land Use Regulations and the 
Creating Downtown Clearfi eld Small Area Plan. For more 
information, the Clearfi eld Connected: Station Area Plan 
+ Design Guidelines, 2018 may be used as a reference 
document for the broad vision of Clearfi eld Station. 

Marketing strategies for developing an identifi able brand 
that conveys the dynamic nature of Clearfi eld Station TOD 
will be instrumental to attracting initial tenants.  In order 
to draw the interest of developers, future residents, and 
employers, emphasis will be placed on the multi-modal 
nature of transportation options, regional connectivity, 
and the mix of vibrant, walkable streets with retail, and 
commercial activity.

Throughout all phases of implementing this MDP, the 
fi nancial impacts and economic vitality of the project 
will be an ongoing concern.  Therefore, use types will be 
regularly evaluated to gauge the fi scal impact on municipal 
cost models as market conditions fl uctuate.  

Similarly, as new residential portions of the project are 
completed and occupied the new local retail buying power 
will be calculated.  This information will be utilized to 
entice and solicit new retailers and commercial tenants to 
the overall site either for current or future phases.

During the fi rst phase of the project, all horizontal 
improvements including but not limited to the improvement 
and extension of existing roads, creation of new roads 
and streets, the connection of main entry intersection and 
transit station and installation of municipal utilities shall 
be undertaken.  This will allow for less disruption within 
the newly developed community in the later phases of the 
project.  The development of specifi c buildings and lots is 
planned to follow the rough schedule on the next page but 
is subject to change based on market conditions. 

Prior to beginning Phase One, a full Transportation 
Impact Study, circulation plan and working analysis 
shall be completed to confi rm that the MDP conforms 
to all requirements in the Clearfi eld General Plan, 
Creating Downtown Clearfi eld Small Area Plan and 
the Clearfi eld Connected: Station Area Plan + Design 
Guidelines.  Although no discrepancies are anticipated 
any inconsistencies between the plans will be addressed 
and aligned.  At the same time, an investigation will be 
undertaken to study the possibility of connecting the 
southernmost road in the development area with 1450 
South.

Parking requirements during all phases of the project are 
to be met with a combination of permanent park & ride 
locations, parking structures or temporary lots.  Phased 
parking is design to accommodate all the existing site 
requirements including the needs of UTA’s Clearfi eld 
Station.

*Subject to market forces, this phasing schedule will likely 
change, especially regarding offi  ce, retail, and commercial 
gym. 

Any variation from this balanced approach (seeking 
additional residential development before the requisite 
commercial is in place) will require the explicit approval of 
the Clearfi eld City Council.

OVERALL PHASING STRATEGY

POLICY & PLAN AMENDMENTS

ECONOMIC DEVELOPMENT

TRANSPORTATION  IMPROVEMENTS  PROPOSED PHASING SCHEDULE

IMPLEMENTATION & CONCEPTUAL PARKING STRATEGIES06

IMPLEMENTATION & CONCEPTUAL PARKING STRATEGIES 06
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