








Economic Outlook FY13

When combined with continued cutting by state 
and local governments, the total fiscal drag in 
2012 will total more than 2 percentage points. 

Even a strong economy would have difficulty 
with this kind of headwind.  

(Mark Zandi, November 2011)

http://www.economy.com/dismal/bios.asp?author=25


Economic Outlook FY14
The next six months will determine the 
economy’s prospects through the middle of this 
decade. The economy will grow slowly as it 
absorbs higher taxes and government spending 
cuts, and it will be vulnerable to anything that 
goes wrong. But if nothing major does, the U.S. is 
set to enjoy much stronger growth by this time 
next year as the fiscal drag fades and the 
improving health of the private economy shines 
through.

Mark Zandi, Chief Economist, Moody’s Analytics, February 2013





General Fund Summary
FY 2014





General Expenditures
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General Expenditures
by Department



Wages FY04-FY14
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Retirement FY04-FY14
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Wage Increases





Health Insurance 2004-2013
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Health Plan Contribution 
Increase

City Contribution $160,000 80%

Employee Contribution 40,000 20%

Total Increase $200,000 100%

Employee Increase Per Pay Period 
(estimate) $5.59



Utah Fuel Prices 2005-2013



Gas and Oil 
FY10-FY13
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Salt and Sand 
FY13
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UTOPIA Reserve Commitment
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General Revenue
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General Fund Revenue 
FY10-FY14
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Current Year Sales Tax



Sales Tax FY2003-FY2014
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Sales Tax FY1995-FY2014
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The Effect of Local 
Spending

New Economic Foundation – United Kingdom



Property Tax FY2004-FY2014
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Property Tax vs. Police Budget
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Franchise Tax FY07-FY14
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Telecommunication Tax FY06-FY14
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Municipal Energy Tax FY06-FY14
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Fee-in-lieu FY2003-FY2013
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Combined Road Funds FY03-FY13
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Building Permits FY2004-FY2014

$0

$200,000

$400,000

$600,000

$800,000

$1,000,000

$1,200,000

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Multi‐
family 
600+ 
units



General Fund
Fund Balance



General Fund – Unassigned Fund Balance 
Comparison FY12

Unofficial / Unaudited
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General Fund
Return to Fund Balance
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FY2014 Capital 
Equipment
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FY2014 CIP





Credit Card Policy
Payments by Citizens and Customers



Credit Card Fee Analysis



Credit Card Fee Analysis
Recommendation

• American Express ‐ Discontinue acceptance of 
American Express.  AMEX has the highest fee and does 
not allow a surcharge.  Our highest dollar value 
transactions are processed on AMEX.

• Credit Card Surcharge – Implement a surcharge for use 
of a “credit”card.  A class action settlement last 
summer cleared the way for merchants to charge 
customers in order to recover the cost of accepting 
credit cards.

• Surcharge threshold ‐ Only charge the surcharge on 
transactions over $75 and not on internet transactions.



PROJECTION
Historical and Current Course



Historical Results FY04-FY11
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Historical /Projection FY04-FY17
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Current Course FY14-FY17
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PROJECTION
Scenarios



CONSIDERATIONS



Street Lighting Fee Analysis

Salt lake City  - $3.73 per utility customer
West Jordan City- $1.71 per utility customer
Sandy City - $5.00 per utility customer for 5 years
South Jordan City Part of Property tax assessment



Property Tax 



Property Tax 



FYI



Sewer District Rate 
Increases – FY14 - FY16
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