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AGENDA SUBIJECT (Name of the item as it should appear on the formal agenda)

Consideration of Resolution 104 Adopting the Annual Budget for the Municipal Building Authority of
West Jordan for Fiscal Year 2020-2021.

PURPOSE FOR COUNCIL TIME (What specifically is needed from the council, i.e. specific questions to be answered)

Consider Resolution 104 adopting the Annual Budget for the Municipal Building Authority of West
Jordan for Fiscal Year 2020-2021.

SUMMARY (Brief synopsis of the of the issue)

Per Utah State Code §10-6-111, “Budget Officer Files with the governing body a tentative budget — on or

before the 1 regularly schedule meeting in May.
On May 13,2020, the Board accepted the Tentative Budget in a regularly scheduled public meeting.

Per Utah State Code §10-6-112, “Each tentative budget adopted by the governing body and all
supporting schedules and data shall be a public record in the office of the city auditor or the city
recorder, available for public inspection for a period of at least 10 days prior to the adoption of a final
budget, as hereinafter provided.”

On May 14, 2020, the Tentative Budget then became available for public inspection on the City’s
website and at City Hall.
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Per Utah State Code §10-6-111 3(a), “...a governing body in any regular public hearing or special public
hearing shall review, consider, and tentatively adopt each tentative budget; and may, before the public
hearing amend or revise each tentative budget.”

On May 27, 2020, the Board held a public hearing and formally adopted the Tentative Budget in a
regularly schedule public meeting.

On May 28, 2020 and June 4, 2020, the Board held work sessions to review, consider, and revise the
budget.

Per Utah State Code §10-6-114, “At the time and place advertised, or at any time and place to which the
public hearing may be adjourned, the governing body shall hold a public hearing on the budgets
tentatively adopted. All interested persons in attendance shall be given an opportunity to be heard, for
or against, the estimates of revenue and expenditures or any item thereof in the tentative budget of any
fund.”

On June 10, 2020, the Board held a public hearing to receive public comment on the budget.

Per Utah State Code §10-6-118, “Before June 30 of each fiscal period, or in the case of a property tax
increase under Sections 5-2-919 through 59-2-923, before September 1 of the year for which a property
tax increase is proposed, the governing body shall by resolution or ordinance adopt a budget for the
ensuing fiscal period for each fund for which a budget is required under this chapter. The budget officer
of the governing body shall certify a copy of the final budget and file the copy with the state auditor
within 30 days after adoption.”

TIME SENSITIVITY / URGENCY (Explain any deadlines, and the impact of those deadlines)

State code requires the adoption of the Annual Budget by June 30, 2020.

BUDGET IMPACT (Estimated cost and source of funding)

See Annual Budget for the Municipal Building Authority of West Jordan for Fiscal Year 2020-2021

STAFF RECOMMENDATION

Staff recommends approval of Resolution 104 adopting the Annual Budget for the Municipal Building
Authority of West Jordan for Fiscal Year 2020-2021.

MOTION RECOMMENDED (if Applicable)

“I move to approve Resolution 104 adopting the Annual Budget for the Municipal Building Authority of
West Jordan for Fiscal Year 2020-2021.”

MAYOR RECOMMENDATION (if applicable)

The Mayor recommends the Board approve Resolution 104 adopting the Annual Budget for the
Municipal Building Authority of West Jordan for Fiscal Year 2020-2021.
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PACKET ATTACHMENT(S) (Embed Electronically)

Resolution 104
Annual Budget for the Municipal Building Authority of West Jordan for Fiscal Year 2020-2021

OTHER INFORMATION (if Applicable)
N/A

INSTRUCTIONS

This document is intended as an aid for planning City Council agendas. The Council has expressed a desire to know what items need to be heard
well before packets are prepared. Please submit this form to the City Council Director’s office as soon as it is reasonably known that an item
needs to be brought to the council. This is not required for routine special recognition or consent items, but is encouraged for anything that is
not routine. Please provide as much information as reasonable, the requestor is authorized to alter the form to extend the sections below as
appropriate. Additional attachments are encouraged and can be added as embedded attachments.
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MUNICIPAL BUILDING AUTHORITY OF WEST JORDAN CITY

RESOLUTION NO. 104

A RESOLUTION ADOPTING THE FINAL BUDGET FOR THE MUNICIPAL BUILDING
AUTHORITY OF WEST JORDAN CITY FOR FISCAL YEAR 2020-2021.

WHEREAS, Section 10-6-118 of Utah Code, as amended, requires adoption of final
budgets before June 30th of each year; and

WHEREAS, the tentative budget accepted and adopted by the Board for the Municipal
Building Authority of West Jordan City has been open for public inspection since May 13, 2020 as
required by law; and

WHEREAS, proper notice of the public hearing for the consideration of the adoption of the
final budget was published in the Salt Lake Tribune, the Deseret News, the Utah Public Notice
website and the City of West Jordan website; and

WHEREAS, said public hearing was held on June 10, 2020, and public comment was
received; and

WHEREAS, after considering input from the public, the Board for the Municipal Building
Authority of West Jordan City desires to adopt its final budgets for fiscal year 2020-2021.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE MUNICIPAL BUILDING
AUTHORITY OF WEST JORDAN CITY:

Section 1. The Board hereby adopts the final budgets for the Municipal Building
Authority of West Jordan City for the fiscal year 2020-2021 for the amounts listed in section 2,
plus any changes agreed upon at this evening’s meeting.

Section 2. The final budget for fiscal year 2020-2021 is hereby adopted and shall
consist of the following:

Municipal Building Authority Fund ~ $1,856,550
Section 3. This Resolution shall take effect immediately upon adoption.

ADOPTED by the Board of the Municipal Building Authority of West Jordan City this
24" day of June, 2020.



BOARD OF THE MUNICIPAL BUILDING
AUTHORITY OF WEST JORDAN CITY

CHRISTOPHER MCCONNEHEY
Chairman

ATTEST:

ALAN ANDERSON
Interim Council Office Director

VOTING BY THE BOARD “YES” “NO”

Chairman McConnehey

Boardmember Green

Boardmember Jacob

Boardmember Lamb

Boardmember Pack
Boardmember Whitelock

Boardmember Worthen
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MUNICIPAL BUILDING AUTHORITY

FISCAL YEAR

2021 Annual Budget

ELECTED OFFICIALS

Board Chair, District 1 ..................ooeeenene. Chris McConnehey
Board Vice Chair, At-Large ........................ Kelvin Green
Board Member, At-Large ...............c.ooeelll Chad Lamb

Board Member, At-Large .................coeelll Kayleen Whitelock
Board Member, District 2 .....................o...l. Melissa Worthen
Board Member, District 3 ........................... Zach Jacob

Board Member, District4 ........................... David Pack

ADMINISTRATION

Executive Director .........cooviiiiiiiii Dirk Burton
Chief Administrative Officer .............c..co...... Korban Lee

BUDGET COMMITTEE

Executive Director ............c.ooiiii Dirk Burton
Chief Administrative Officer ......................... Korban Lee
Administrative Services Director .................. Danyce Steck
Community Development Director ................ Scott Langford
Fire Chief ... Derek Maxfield

Human Resources Director ......................... Malena Murray




FY 2021 Annual Budget WEST u

MUNICIPAL BUILDING AUTHORITY JORDAN

The purposes for which the Municipal Building Authority was founded and incorporated are to acquire, improve, or
extend one or more projects and to finance their costs on behalf of the City of West Jordan, in accordance with
the procedures and subject to the limitations of the Utah Municipal Building Authority Act (Utah Code Annotated)
in order to accomplish the purposes for which the City exists.

GOVERNING BOARD

The Authority is managed by a Governing Board of seven trustees consisting of the members of the West Jordan
City Council. Meetings are held at such times and places as needed, with an annual meeting held for the purpose
of electing trustees and officers.

DEBT SERVICE SCHEDULE

Series 2016 Lease Revenue Bond
Public Works Buildng
General Fund 48%, Water 13%, Wastewater 16%, Solid Waste 7%, Storm Drain 14%, Streetlight 2%

Principal Interest Trustee TOTAL
FY 2017 - 380,650 1,500 382,150
FY 2018 - 1,141,950 1,500 1,143,450
FY 2019 720,000 1,130,850 1,500 1,852,350
FY 2020 745,000 1,105,450 1,500 1,851,950
FY 2021 775,000 1,075,050 1,500 1,851,550
FY 2022 805,000 1,043,450 1,500 1,849,950
FY 2023 745,000 1,006,225 1,500 1,752,725
FY 2024 885,000 962,975 1,500 1,849,475
FY 2025-2029 5,165,000 4,084,875 7,500 9,257,375
FY 2030-2034 6,640,000 2,616,000 7,500 9,263,500
FY 2035-2039 8,380,000 872,900 7,500 9,260,400
General Water Wastewater Solid Waste Storm Water Streetlight
Fund Fund Fund Fund Fund Fund
48% 13% 16% 7% 14% 2%
FY 2019 889,128 240,806 296,376 129,665 259,329 37,047
FY 2020 888,936 240,754 296,312 129,637 259,273 37,039
FY 2021 888,744 240,702 296,248 129,609 259,217 37,031
FY 2022 887,976 240,494 295,992 129,497 258,993 36,999
FY 2023 841,308 227,854 280,436 122,691 245,382 35,055
FY 2024 887,748 240,432 295,916 129,463 258,927 36,990
FY 2025-2029 4,443,540 1,203,459 1,481,180 648,016 1,296,033 185,148
FY 2030-2034 4,446,480 1,204,255 1,482,160 648,445 1,296,890 185,270
FY 2035-2039 4,444,992 1,203,852 1,481,664 648,228 1,296,456 185,208
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WEsT
MUNICIPAL BUILDING AUTHORITY JORDAN

BUDGET & FINANCIAL HISTORY

Prior Year Estimated Adopted Annual

Actual Actual Budget Budget § 5
FY 18-19 FY 19-20 FY 19-20 FY 20-21 g3
REVENUE
1420-362201 Public Works Building Lease $ 1,852,650 $ 1,851,950 $ 1,851,950 $ 1,851,550
2 420-361000 Interest Earnings 128,471 12,000 15,000 -
3 1,981,121 1,863,950 1,866,950 1,851,550 1%
EXPENDITURES
6 420-473000 Construction Projects (3,908,922) (200,000) - -
7 420-481000 Principal (720,000) (745,000) (745,000) (775,000)
8 420-482000 Interest- Ltd (1,132,450)  (1,105,450)  (1,105,450)  (1,075,050)
9 420-483000 Agents Fee (1,500) (1,500) (1,500) (6,500)

10 (5,762,872)  (2,051,950) (1,851,950) (1,856,550) 0%
Contribution (Use) of Fund Balance $ (3,781,750) $ (188,000) $ 15,000 $ (5,000)
Beginning Fund Balance $ 5,863,565 $ 2,081,815 $ 2,081,815 $ 1,893,815
Ending Fund Balance 2,081,815 1,893,815 2,096,815 1,888,815
ENDING BALANCE TYPE
Restricted - Unspent Bond Proceeds $ 1,158,699 $ - $ 1,158,699 $ -
Unrestricted 923,116 1,893,815 938,116 1,888,815

JUSTIFICATION

DEBT SERVICE

420-473000 |Construction Projects - Public Works Building (bond proceeds)
420-481000 |[Principal 775,000 [Series 2016 bond principal payment

420-482000 [Interest- Ltd 1,075,050 [Series 2016 bond interest payment

420-483000 [Agents Fee 6,500 |Trustee fee, arbtitrage rebate calculation services
TOTAL DEBT SERVICE 1,856,550
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