
 
 
 
 
 

S T A F F  R E P O R T  

CITY COUNCIL AGENDA 
Meeting Date: June 4, 2013 

 
 
DATE: June 4, 2013  
    
TO: Honorable Mayor and City Council  
 
FROM: Bruce Riddle, Finance Director 
 
SUBJECT: MUNICIPAL BUILDING AUTHORITY FY 2014 FINAL BUDGET 
 
 
RECOMMENDED MOTION 
 
The Finance Department recommends that the Board of Directors of the Municipal Building 
Authority of Springville City approve a Resolution adopting the Municipal Building 
Authority Budget for the Fiscal Year ending June 30, 2014. 
 
SUMMARY OF ISSUES/FOCUS OF ACTION 
State statute (Utah Code 17B-1-610) requires a public hearing on the tentatively adopted budget 
wherein interested parties are provided an opportunity to comment on the tentatively adopted 
budget. State statute (Utah Code 17B-1-614) also requires that the Board of Directors adopt a 
budget for the ensuing fiscal year after holding the public hearing.   
 
BACKGROUND 
On May 7, 2013 the Board of Directors adopted a tentative budget and set the date of June 4, 
2013 for a public hearing on the tentatively adopted budget. 
 
DISCUSSION 
A budget message and tentative budget documents along with presentation materials were 
distributed to the Board of Directors prior to the Budget retreat held in April.  The budget for the 
MBA is comprised of scheduled debt service payments associated with the MBA Lease Revenue 
bonds issued to construct the Civic Center.  No adjustments have been made to the tentative 
budget document previously distributed. 
 
ALTERNATIVES 
The Council can provide additional direction on items in the proposed Tentative Budget; 
however the Council is required by State statute to adopt a final budget.  
 
FISCAL IMPACT 
The FY2014 MBA budget is $452,280, which represents principal and interest payments along 
with bond administration fees associated with the MBA Lease Revenue Bonds.  
  
 



MUNICIPAL BUILDING AUTHORITY RESOLUTION NO.  ________ 
 

A Resolution adopting the Final Budget of the Municipal Building 
Authority of the City of Springville, Utah for the Fiscal Year ending June 
30, 2014. 

 
 WHEREAS, the Municipal Building Authority of Springville City, Utah, has been 
created and operates in accordance with the procedures and subject to the limitations of the Utah 
Municipal Building Authority Act, Title 17a, Chapter 3, Part 9, Utah Code Annotated 1953, as 
amended, in order to accomplish the purposes for which the City exists; and 
 
 WHEREAS, the Municipal Building Authority operates as a 501(c)(3) non-profit 
organization and is therefore organized not for gain but for purely civic, benevolent, charitable 
and philanthropic purposes;  
 
 NOW, THEREFORE, be it resolved by the Municipal Building Authority of Springville 
City, Utah, that the Municipal Building Authority budget for the fiscal year ending June 30, 
2014, is hereby adopted as proposed in the attached exhibit. 
 
 PASSED, by unanimous vote of the Municipal Building Authority of Springville, Utah 
this 4th day of June, 2013. 
 
 
 
 
      ___________________________________ 
      Wilford W. Clyde, Chairman 
ATTEST: 
 
 
 
 
 
__________________________________ 
Venla Gubler, Secretary-Treasurer 
 
 



Building Authority 
Funds 

 
The Building Authority fund meets the debt service requirements for 

the Municipal Building Authority.  Revenues come from lease 
payments made by the City and expenditures include principal 

payments, interest payments, and service fees related to the revenue 
bonds that were used for construction of the Civic Center.  

 
The funds shown in this section are not part of the Springville City 

budget.  They are administered by a separate legal entity and have a 
separate budget adoption process.  They are included in this 

document because they are included in Springville City’s financial 
accounting system.  
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SPRINGVILLE CITY
FISCAL YEAR 2014

FINAL BUDGET

MBA Fund

ESTIMATED BEGINNING FUND BALANCE1 -              

FY2013 FY2013 FY2014 FY2014
FY2012 APPROVED MIDYEAR FINAL VS FY2013

GL Acct Line Description ACTUAL BUDGET ACTUAL BUDGET INC/(DEC)
REVENUES
32-3200-100 MBA PROCEEDS AND BONDS -              -              -              -              -              
32-3600-600 REVENUES FROM SPRINGVILLE CITY 442,490       454,145       -              452,280       (1,865)         
32-3600-610 INTEREST INCOME -              -              -              -              -              
32-3800-810 TRANSFER FROM OTHER FUNDS -              

-              
TOTAL REVENUES 442,490       454,145       -              452,280       (1,865)         

EXPENDITURES
32-4800-500 COST OF ISSUANCE -              -              
32-4800-780 MBA BONDS - INTEREST 263,040       239,645       121,975       230,830       (8,815)         
32-4800-781 MBA BONDS - PRINCIPAL 160,000       210,000       210,000       220,000       10,000         
32-4900-500 INTEREST PAID 18,000         -              -              
32-4900-740 TRANSFER TO CAPITAL IMPRV FUND -              -              -              -              
32-4900-790 BOND ADMINISTRATION FEES 1,450           4,500           1,450           1,450           (3,050)         

-              
-              

TOTAL EXPENDITURES 442,490       454,145       333,425       452,280       (1,865)         

SURPLUS / (DEFICIT) -             (333,425)   -            

ESTIMATED ENDING FUND BALANCE -              

Notes:
1.  Estimated Beginning Fund Balance subject FY 2013 Actual results and audit entries.
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