The Utah economy has sharply contracted; 3 years of growth gone
Situation improving; peak intensity in April

Weekly COVID-19 Initial Jobless Claims

Cumulative COVID-19 Jobless Claims
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Sales impacts finally coming into view

COVID-19 Impact on Retail Sales

Change in Utah Year-over
taxable sales change in US
MAR 19-20 retail sales
Major NAICS Category $ millions % MAR APR
FOOD SERVICES & DRINKING PLACES -$159.2 -26.4% -28.2% -48.8%
RETAIL-MOTOR VEHICLE & PARTS DEALERS -$1429 -20.5% -24.5% -32.1%
ACCOMMODATION -$127.0 -47.3%
RETAIL-CLOTHING & CLOTHING ACCESSORIES STORES -$84.0 -44.5% -51.3% -89.3%
ARTS, ENTERTAINMENT,AND RECREATION -$72.5 -51.3%
RETAIL-FURNITURE & HOME FURNISHINGS STORES -$11.8 -11.3% -19.0% -66.3%
RETAIL-SPORTING GOODS, HOBBY, MUSIC,& BOOK STORES -$8.2 -7.2% -18.0% -48.7%
RETAIL-HEALTH & PERSONAL CARE STORES -$6.6 -99% 6.6% -10.8%
RETAIL-GASOLINE STATIONS $5.5 5.0% -18.1% -42.6%
RETAIL-MISCELLANEOUS RETAIL TRADE $6.6 3.2% -49% -30.5%
RETAIL-ELECTRONICS & APPLIANCE STORES $11.5 8.6% -11.8% -64.8%
RETAIL-BUILD. MATERIAL, GARDEN EQUIP. & SUPPLIES DEALERS $529 17.5% 7.2% 1.2%
RETAIL-GENERAL MERCHANDISE STORES $109.4 18.8% 6.1% -13.8%
RETAIL-FOOD & BEVERAGE STORES $153.4 36.2% 27.0% 13.3%
NONSTORE RETAILERS $187.6 76.4% 16.3% 21.2%
TOTAL, ALL TAXABLE SALES -$26.7 -0.4%
- Full Utah data at https://tax.utah.gov/econstats/tax-return-data

Note: U.S. information provided for context; Utah taxable sales base does not align with full US retail sales for all categories

Source: Utah State Tax Commission and US Census Bureau )
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