o F % GUARANTEE

&
" @, :_ Policy Number SG-08011340

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE LIMITS OF LIABILITY AND OTHER
PROVISIONS OF THE CONDITIONS AND STIPULATIONS HERETO ANNEXED AND MADE A PART
OF THIS GUARANTEE, AND SUBJECT TO THE FURTHER EXCLUSION AND LIMITATION THAT NO
GUARANTEE IS GIVEN NOR LIABLILITY ASSUMED WITH RESPECT TO THE IDENTITY OF ANY
PARTY NAMED OR REFERRED TO IN SCHEDULE A OR WITH RESPECT TO THE VALIDITY, LEGAL
EFFECT OR PRIORITY OF ANY MATTER SHOWN THEREIN. OLD REPUBLIC NATIONAL TITLE
INSURANCE COMPANY, a Florida corporation, herein called the Company GUARANTEES the Assured
named in Schedule A, against actual monetary loss or damge not exceeding the liability amount stated in

Schedule A which the Assured shall sustain by reason of any incarrectness in the assurances set forth in
Schedule A

IN WITNESS WHEREOF, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY has caused its corporate name and seal to be

hereunto affixed by its duly authorized officers, the Guarantee to become valid when countersigned on Schedule A by an authorized
officer or agent of the Company.

Issued through the Office of: OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111

Southern Utah Title Company
(435) 628-0404

20 N. Main #300 B ‘ ' W President
St. George, UT 84770 ' '

Attest WM w ﬂ‘Qﬁ Secretary

Southern Utah Title Company
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J SOUTHERN UTAH TITLE

e NG GOOD CLLDS SINCE 1845

SCHEDULE A
STANDARD GUARANTEE
File No. 209971 Liability $500.00
Fee $500.00 Guarantee No. SG-08011340
1. Name of Insured: Toquerville City, a Utah Municipal Corporation
P Date of Guarantee: March 20, 2020 at 7:00AM

The assurances referred to on the face page hereof are:

That, according to the Company's property records relative to the following described landSee attached Exhibit A-Legal
Description

The record owner is: Lowe Land TK, LLC, a Utah limited liability company

Subiject to those exceptions shown on Schedule "B"

That, according ta the public records of Washington County, Utah, and the Utah Secretary of State for a period of 10
years immediately prior to the date hereof, there are no Federal Tax Liens, Abstracts of Judgement, or Certificates of
State Tax Liens filed or recorded against the herein named parties, other than those for which a release appears and
other than thase shown on Schedule "B"

Omr

No guarantee is made regarding (a) matters affecting the beneficial interest of any mortgage or deed of trust which may be
shown herein as an exception, or (b) other matters which may affect any such mortgage or deed of trust.

No guarantee is made regarding any liens, claims of liens, defects or encumbrances other than those specifically provided for
above, and, if information was requested by reference to a street address, na guarantee is made that said land is the same as
said address.




EXHIBIT A
Legal Description

PARCEL 1.

The Southeast Quarter of the Southwest Quarter (SE%SW4); Southwest Quarter of the Southeast Quarter (SW¥4SEY4) of
Section 27, Township 40 South, Range 13 West, Salt Lake Base and Meridian.

LESS AND EXCEPTING THEREFROM that portion lying within existing Highway U-15.

PARCEL 2:

All of Lots 2, 3, 6 and 7 in the North One-Half of the Southeast Quarter (N%SE"4); Southeast Quarter of the Southeast Quarter
(SE%SEY) of Section 34, Township 40 South, Range 13 West, Salt Lake Base and Meridian.

LESS AND EXCEPTING THEREFROM that portion lying within existing Highway U-15.

PARCEL 3:

The Southwest Quarter of the Southeast Quarter (SW%SE), Southwest Quarter (SWY) of Section 34, Township 40 South,
Range 13 West, Salt Lake Base and Meridian.

PARCEL 4:
Beginning at the Southwest Comer of the Southeast Quarter of the Southwest Quarter (SE¥%4SW4) of Section 35, Township 40

South, Range 13 West, Salt Lake Base and Meridian; thence North 8 chains to the South boundary line of Highway; thence on
a curve Southeasterly to the South boundary of Section 35; thence West 8.25 chains to beginning.

PARCEL 5:
Beginning at a paint North 2 chains from the Southwest Corner of Section 35, Township 40 South, Range 13 West, Salt Lake
Base and Meridian and running thence South 2 chains; thence East 20 chains; thence North 8 chains; more or less, to the

South boundary line of State Highway; thence Southwesterly following the South boundary line of Highway to the paint of
beginning.

PARCEL 6:

All of Lots 1, 2, 3, 4, 5, 6 and 7, Block 6, Plat "8" TOQUERVILLE TOWNSITE SURVEY , according fo the Official Plat thereof,
on file in the Office of the Recorder of Washington County; State of Utah.

PARCEL 7:

All of Lots 8 and 9, Block 6, Plat "B" ,TOQUERVILLE TOWNSITE SURVEY , according to the Official Plat thereof, on file in
the Office of the Recorder of Washington County, State of Utah.

PARCEL 8:

The East One-Half (E'4) and North 15.77 acres of the West One-Half (W) of Lot 2 of Section 2, Township 41 South, Range
13 West, Salt Lake Base and Meridian.

PARCEL 9:

Beginning at the Northeast Comer of the Northeast Quarter of the Northeast Quarter (NE4NEY) of Section 3, Township 41
South, Range 13 West, Salt Lake Base and Meridian and running thence South 1045.44 feef; thence West 300.00 feet;
thence South 505.28 feet; thence North 77° West, 1050.05 feet, more or less, to the Southwest corner; thence North 1320.00
feet; thence East 1320.00 feet to the point of beginning.




PARCEL 10:

The Northwest Quarter of the Northeast Quarter (NW¥%NEY); North One-Half of the Northwest Quarter (N¥2NW%) of Section
3, Township 41 South, Range 13 West, Salt Lake Base and Meridian.

PARCEL 11:

The Northeast Quarter of the Northeast Quarter (NEVANE%) of Section 4, Township 41 South, Range 13 West, Salt Lake Base
and Meridian.

PARCEL 12

The South One-Half of the Southeast Quarter (S¥%SE:) of Section 4, Township 41 South, Range 13 West, Salt Lake Base
and Meridian.
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SCHEDULE B
Exceptions

The following is a list of exceptions that effect title to the herein described property:

1.

Schedule B

Any facts, rights, interests, or claims which are not shown by the public records but which could be by an inspection of the
land or which may be asserted by persons in possession, or claiming be in possession, thereof.

Easements, liens, encumbrances, or claims thereof, which are not shown by the public records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land, and that is not shown by the Public Records.

Any lien, or right to a lien, imposed by law for services, labor, or material heretofore or hereafter furnished, which lien, or right
to a lien, is not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) Indian
treaty or aboriginal rights, including, but not limited to, easements or equitable servitudes; or, (d) water rights, claims or title to
water, whether or not the matters excepted under (a), (b), (¢) or (d) are shown by the public records.

Taxes or assessments which are not now payable or which are not shown as existing liens by the records of any taxing
authority that levies taxes or assessments on real property or by the public records; proceedings by a public agency which
may result in taxes or assessments, or notices of such proceedings, whether or not shown by the records of such agency or
by the public records.

Any service, installation, connection, maintenance or construction charges for sewer, water, electricity, or garbage collection
or disposal or other utilities unless shown as an existing lien by the public records.

Claim, right, title or interest to water or water rights whether or not shown by the Public Records.

Rights of way for any roads, ditches, canals, or transmission lines now existing over, under, or across said property.
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SCHEDULE B - CONTINUED

Taxes for the current year 2020 which are liens, but not yet due or payable. (NOTE: Taxes for the year 2019, in the following
amount(s), are PAID:

$2.96 under Tax Serial No. T-3-0-27-321, Account No. 0574155 (Affects Parcel 1);
$13.26 under Tax Serial No. T-3-0-34-140, Account No. 0574163 (Affects Parcel 2);
$10.29 under Tax Serial No. T-3-0-34-3000, Account No. 01 08707 (Affects Parcel 3);
$0.27 under Tax Serial No. T-8, Account No. 0106180 (Affects Parcel 4);

$0.51 under Tax Serial No. T-9, Account No. 0106198 (Affects Parcel 5);

$99.58 under Tax Serial No. T-92, Account No. 0107444 (Affects Parcel 6);

$0.06 under Tax Serial No. T-93, Account No. 0107451 (Affects Parcel 7);
$1,851.40 under Tax Serial No. T-99, Account No. 0107527 (Affects Parcel 8);
$2.10 under Tax Serial No. T-101-A, Account No. 0107543 (Affects Parcel 9);

$6.17 under Tax Serial No. T-103, Account No. 0107600 (Affects Parcel 10);

$2.04 under Tax Serial No. T-3166, Account No. 0161227 (Affects Parcel 11);

$4.12 under Tax Serial No. T-3167, Account No. 0161235 (Affects Parcel 12)).

Subject to any Reservations, Exceptions and Easements as set forth on Patent No. 4-1007 from the United States of
America, recorded November 21, 1935, as Entry No. 42522, in Book U-8, at Page 334, Official Washington County Records.
(Affects Parcels 3, 9, 10, and 11)

Subject to an Easement in favor of Washington County Water Conservancy District, for a perpetual easement to use,
operate, inspect, repair, maintain, replace or remove a water line, and rights incidental thereto, as set forth in Instrument
recorded February 7, 1997, as Entry No. 556841, in Book 1074 at Page(s) 384, Official Washington County Records. (Affects
Parcel 10)

Subject to Right-Of-Way Grant/Temporary Use Permit, dated SEPTEMBER 8, 1988, in favor of MOUNTAIN FUEL SUPPLY
COMPANY, for right to construct, operate, maintain, and terminate a Natural Gas Pipeline, and rights incidental thereto, as
set forth in Instrument, recorded MAY 27, 1997, as Entry No. 566876, in Book 1103, at Pages 186-209, Official Washington
County Records, said right-of-way or permit granted herein is 50.0 feet wide, 73,318.0 feet long and crosses through Lot 11,
Section 3, Township 42 South, Range 14 West, Salt Lake Base and Meridian. (Affects Parcel 1, 3, 4, 5 and other property)

Subject to any Reservations, Exceptions and Easements as set forth on Patent from the United States of America, recorded
December 15, 1997, as Entry No. 585466, in Book 1158, at Pages 767-769, Official Washington County Records, (Affects
Parcels 1, 2 and other property)

Subject to an Easement in favor of The Toquerville Secondary Water System, for a perpetual easement to use, operate,
inspect, repair, maintain and replace a water pipeline, and rights incidental thereto, as set forth in Instrument recorded
February 5, 1999, as Entry No. 635024, in Book 1311 at Page(s} 591 - 592, Official Washington County Records. (Affects
Parcels 8 and 9)

The herein described premises do not appear to abut a public road or highway. The Policy will not insure either access or
access rights or title to adjoining property which would provide access to a public road or highway. (Affects Parcel 12)

Schedule B
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SCHEDULE B - CONTINUED

Any discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a correct Survey would
disclose.

Excluding all oil, gas and other mineral rights and rights thereto. No information is given or implied as to the Ownership
thereof.

Liability to Assessments levied by the Board of County Commissioners of Washington County, Utah, creating and
establishing a Special Service District ("Hurricane Valley Fire Special Service District") to provide for fire protection,
paramedic services, and ambulance services, as disclosed by Resolution No. R-2007-1203, recorded December 22, 2008,
as Doc. No. 20090048182, Official Washington County Records. (Affects this and other property)

A Resolution Amending the Boundary of the Hurricane Valley Fire Special Service District, recorded March 1, 2010, as Doc.
No. 20100008648, Official Washington County Records.

2nd Amended Hurricane Valley Fire Special Service District, recorded December 30, 2010, as Doc. No. 20100044122,
Official Washington County Records.

Resolution No. R-2015-1946, A Resolution Amending the Boundary of the Hurricane Valley Fire Special Service District to
include the Corporate Limits of the City of Hurricane, recorded November 9, 2015, as Doc. No. 20150039260, Official
Washington County Records and Hurricane Valley Fire District 3rd Amended, recorded November 9, 2015, as Doc. No.
20150039261, Official Washington County Records.

Hurricane Valley Fire District-4th Amended, Extended & Clarified, recorded December 14, 2015, as Doc. No. 20150043173,
Official Washington County Records.

5th Amended & Extended Hurmicane Valley Fire District Local Entity Plat, recorded November 8, 2019, as Doc. No.
20190046477, Official Washington County Records, A Resolution Amending the Boundary of The Hurricane Valley Fire
Special Service District to Include the Area Within the Rockville-Springdale Fire Special Service District, recorded November
8, 2019, as Doc. No. 20190046478, Official Washington County Records and Certificate of Boundary Adjustment, with 5th
Amended and Extended Hurricane Valley Fire District Local Entity Plat Boundary Description, recorded November 8, 2019,
as Doc. No. 20190046479, Official Washington County Records.

Any Afterassessment and/or Rollback of Taxes which may become a lien on said Land by reason of an Annual Application
for Assessment and Taxation of Agricultural Lands 1969 Farmland Assessment Act, executed by LOWE LAND TK LLC,
recorded March 19, 2010, as Doc No. 20100008934, Official Washington County Records. (Affects this and other property)

*%k%

Schedule B




GUARANTEE CONDITIONS AND STIPULATIONS

1. Definition of Terms.
The following terms when used in the Guarantee mean:

(a) the "Assured™ the party or parties named as the Assured in this Guarantee, or on a supplemental writing executed by the
Company

{b) "land": the land described or referred to in Schedule (A)(C) or in Part 2, and improvements affixed thereto which by law
constitute real property. The term "land” does not include any property beyond the lines of the area described or referred to in
Schedule {A)(C) or in Part 2, nor any right, title, interest, estate or easement in abutting streets, roads, avenues, alleys, lanes,
ways or waterways.

(c) "mortage”: mortage, deed of trust, trust deed, or other security instrument,

{d) "public record": records established under state statutes at Date of Guarantee for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without knowledge.

(e} "date": the effective date.

2. Exclusions from Coverage of this Guarantee.

The Company assumes no liablility for loss or damage by reason of the following:

(a) Taxes or assesments which are not shown as existing liens by the records of any taxing authority that levies taxes or
assesments on real property or by the pubilc records.

(b) (1) Unpatented minig claims; (2) reservations or exceptions in patents or in Acts authorizing the issuance thereof: (3) water
rights, claims or title to water: whether or not the matters excluded by (1), (2) or (3) are shown by the public records.

(¢) Assurances to title any property beyond the lines of the land expressly described in the description set forth in Schedule (A)(C)
or in Part 2 of this Guarantee, or title to streets, roads, avenues, alleys, lanes, ways or waterways in which such land abuts, or
the right to maintain therein vaults, tunnels, ramps or any other structure or improvement; or any rights or easements therein
unless such property, rights or easements are expressly and specifically set forth in said description:

(d) (1) Defects, liens encumbrances, adverse claims against the title, if assurances are provided as to such title, and as limited by

such assurances.

(2) Defects, liens, encumbrances, adverse claims or other matters (a) whether or not shown by the public records, and which
are created, suffered, assumed or agreed to by one or more of the Assureds: (b) which result in no loss to the Assured: or
(c) which do not result in the invalidity of any judicial or non-judicial proceeding which is within the scope and purpose of
assurances provided.

3. Notice of Claim to be Given by Assured Claimant.

An Assured shall notify the Company promptly in writting in case any knowledge shall come to anAssured hereunder of any claim of

fitte or interest which is adverse to the title to the estate or interest, as stated herein, and which might casue loss or damage for which

the Company may be liable by cirtue of this Guarantee. If propt notice shall not be given to the Company, then all liability of the

Compnany shall terminate with regard to the matter or matters for which such prompt notice is required; provided, however, that

failure to notify the Company shall in no case prejudice the rights of any Assured under this Guarantee unless the Company shall be

prejudiced by such failure and then only to the extent of the prejudice.

4. No Duty to Defend or Prosecute.

The Company shall have no duty to defend or prosecute any action or proceeding to which the Assured is a party, notwithstanding

the nature of any allegation in such action or proceeding.

5. Company's Option to Defend or Prosecute Actions; Duty of Assured Claimant to Cooperate.

Even though the Company has no duty to defend or prosecute as set forth in Paragraph 4 above:

The Company shall have the right, at its sole option and cost, to institute and prosecute any action or proceeding, interpose a

defense, as limited in (b), or to do any other act which in its opinion may be necessarey or desirable to establish the title to the

estate or inferest as staed herein, or to establish the lien rights of the Assured, or to prevent or reduce loss or damage to the

Assured. The Company may take any appropriate action under the terms of this Guarantee, whether or not it shall be liable

hereunder, and shall not thereby concede liability or waive any provision of this Guarantee. If the Company shall exercise its

right under this paragraph, it shall do so diligently.

If the Company elects to exercise its option as stated in Paragraph 5(a) the Company shall have the rights to select counsel of

®) its choice (subject to the right of such Assured to object for reasonable cause) to represent the Assured and shall not be liable
for and will not pay the fees of any ather counsel, nor will the Company pay any fees, costs or expenses incurred by an Assured
in the defense of those causes of action which allege matters not covered by this Guarantee.

(¢) Whenever the Company shall have brought an action or interposed a defense as permitted by the provisions of this Guarantee,
the Company may pursue any litigation to final determination by a court of competent jurisdiction and expressly reserves the
right, in its sole discretion, to appeal from an advese judgment or order.

(a})

T — R —
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(d} In all cases where this Guarantee permits the Company to prosecute or provide for the defense of any action or proceeding, the

Assured hereunder shall secure to the Company the right to prosecute or provide defense of any action or proceeding, and all
appeals therein, and permit the Company to use, at its option, the name of such Assured for this purpose. Whenever requested
by the Company, an Assured at the Company’s expense, shall give the Company all reasonable aid in any action or proceeding,
securing evidence, obtaining withnesses, prosecuting or defending the action or lawful act which in the opinion of the Company
may be necessary or desirable to establish the title to the estate or interest as stated herein, or to establish the Jein rights of the
Assured. If the Company is prejudiced by the failure of the Assured to furnish the required cooperation, the Company's
obligations to the Assured under the Guarantee shall terminate.
6. Proof of Loss or Damage.
In addition to and after the notices required under Section 3 of these Conditions and Stipulations have been provided to the Company,
a proof of loss or damage signed and sworn to by the Assured shall be furnished to the Company within 90 days after the Assured
shall ascertain the facts giving rise to the loss or damage. The proof of loss or damage shall describe the matters covered by this
Guarantee which constitue the basis of loss or damage and shall state, to the extent possible, the basis of calculating the amount of
the loss or damage. If the Company is prejudiced by the failure of the Assured to provide the required proof of loss or damage, the
Company's obligation to such assured under the Guarantee shall terminate. In addition, the Assured may reasonably be required fo
submit to examination under oath by any authorized represent of the Company and shall produce for examination, inspection and
copying, at such reasonable times and places as many be designated by an authorized representative of the Company, all records,
bocks, ledgers, checks, correspondence and memoranda, whether bearing a date before or after Date of Guarantee, which
reasonably pertain to the loss or damage. Further, if requested by any authorized representative of the Company, the Assured shall
grant its permission, in writing, for any authorized representative of the Company to examine, inspect and copy all records, books,
ledgers, checks, correspondence and memoranda in the custody or control of a third pary, which reasonably pertain to the loss or
damage. All information designated as confidential by the Assured provided to the Company puersuant to this Section shall not be
disclosed to others unless, in the reasonable judgment of the Company, it is necessary in the administration of the claim. Failure of
the Assured to submit for examination under oath, produce other reasonably requested information or grant permission to secure
reasonably necessary information from third parties as required in the above paragraph, unless prohibited by law or govermnmental
regulation, shall terminate any liability of the Company under this Guarantee to the Assured for the claim.
7. Options to Pay or Otherwise Settle Claims: Termination of Liability
In case of a claim udner this Guarantee, the Company shall have the following additional options:
(@) To Pay or Tender Payment of the Amout of Liablility or to Purchase the Indebtedness.
The Compnay shall have the option to pay or settle or compromise for or in the name of the Assured within the coverage of this
Guarantee, or to pay the full amount of this Guarantee or, if this Guarantee is issued for the benefit of a holder of a mortgage or
a lienholder, the Company shall have the option to purchase the indebtedness secured by said mortgage or said lien for the
amount owing thereon, together with any costs, reasonable attorneys' fees and expenses incurred by the Assured claimant
which were authorized by the Companyup to the time of purchase.

Such purchase, payment or tender of payment of the full amount of the Guarantee shall terminate all liability of the Company
hereunder. In the event after notice of claims has been given to the Company by the Assured the Company offers to purchase
the indebtedness, the owner of such indebtedness shall fransfer and assign said indebtedness, together with any collateral
security, to the Company upon payment of the purchase price.

Upon the exercise by the Company of the option provided for in Paragraph (a) the Company's obligation to the Assured under
this Guarantee for the claimed loss or damage, other than to make the payment required in that paragraph, shall terminate,
including any obligation to continue the defense or prosecution of any litigation for which the Company has execised its options
under Paragraph 5, and the Guarantee shall be surrendered to the Company for cancellation.
(b) To Pay or Otherwise Settle With Parties Other Than the Assured or With the Assured Claimant.

To pay or otherwise settle with other parties for or in the name of an Assured claimant any claim assured against under this
Guarantee, together with any costs, attorney's fees and expenses incurred by the Assured claimant which were authorized by
the Company up to the time of payment and which the ompany is obligated to pay.

Upon the exercise by the Company of the option provided for in Paragraph (b) the Company's obligtions to the Assured under
this Guarantee for the claimed loss of damage, other than to make the payment required in that paragraph, shall terminate,
including any obligtion to continue the defense or prosecution of any litigation for which the Company has exercised its options
under Paragraph §
8. Determination and Extent of Liability
This Guarantee is a contract of indemnity against actual monetary loss or damage sustained or incurred by the Assured claimant who
has suffered loss or damage by reason of reliance upon the assurances set forth in the Guarantee and only to the extent herein
described, and subject to the exclusions stated in Paragraph 2. The liability of the the Company under this Guarantee to the Assured
shall not exceed the least of:
(a) the amount of liability stated in Schedule A;
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(b) the amount of the unpaid principal indebtedness secured by the mortgage of an Assured mortgagee, as limited or provided
under Section 7 of these Conditions and Stipuations or as reduced under Section 10 of these Conditions and Stipulations, at the
time the loss or damage assured against by this Guarantee occurs, together with interest thereon; or

{c) the difference between the value of the estate or interest covered hereby as stated herein and the value of the estate or interest
subject to the defect, lien or encumbrance assured against by this Guarantee.

9. Limitaion of Liability.

(a) If the Company establishes the title, or removes the alleged defect, lien or encombrance, or cures the any other matter assured
against by this Guarantee in a reasonably diligent manner by any method, including litigation and the completion of any appeals
therefrom, it shall have fully performed its obligations with respect to the matter and shall not be liable for any loss or damage
caused thereby.

(b) In the event of any litigation by the Company or with the Company's consent, the Company shall have no liability for loss or
damage until there has been a final determination by a court of competent jurisdiction, and disposition of all appeals therefrom,
adverse to the title, as stated herein.

{c} The Company shall not be liable for loss or damage to any Assured for liability voluntarily assumed by the Assured in settling
any claim or suit without the prior written consent of the Company.

10. Reduction of Liability or Termination of Liability.

All payments under this Guarantee, except payments made for costs, attorneys' fees and expenses pursuant to Paragraph 5 shall

reduce the amount of liability pro tanto.

11. Payment of Loss.

(a) No payment shall be made without producing this Guarantee for endorsement of the payment unless the Guarantee has been
lost or destroyed, in which case proof of loss or destruction shall be furnished to the satisfaction of the Company.

(b) When liability and extent of loss or damage has been definitely fixed in accordance with these Conditions and Stipulations, the
loss or damage shall be payable within 30 days thereafter.

12. Subrogation Upon Payment or Settlement.

Whenever the Company shall have settled and paid a claim under this Guarantee, all right of subrogation shall vest in the Company

unaifected by any act of the Assured claimant,

The Company shall be subregated to and be entitled to all rights and remedies which the Assured would have had against any

person or property in respect to the claim had this Guarantee not been issued. If requested by the Company, the insured claimant

shall transfer to the Company all rights and remedies against any person er property necessary in order to perfect this right of
subrogation. The Assured shall permit the Company to sue, compromise or settle in the name of the Assured and to use the name of
the Assured in any transaction or litigation involving these rights or remedies.

If a payment on account of a claim does not fully cover the loss of the Assured the Company shall be subrogated to all rights and
remedies of the Assured after the Assured shall have recovered its principal, interest, and costs of collection.

13. Arbitration.

Unless prohibited by applicable law, either the Company or the Assured may demand arbitration pursuant to the Title Insurance
Arbitration Rules of the American Arbitration Association. Arbitrable matters may include, but are not limited to, any controversy or
claim between the Company and the Assured arising out of or relating to this Guarantee, any service of the Company in connection
with its issuance or the breach of a Guarantee provision or other obligation. All arbitrable matters when the Amount of Liability is
$1000,000 or less shall be arbitrated at the option of either the Company or the Assured. All arbitrable matters when the Amount of
Liability is in excess of $1,000,000 shall be arbitrated only when agreed to by both the Company and Assured. The Rules in effect at
Date of Guarantee shall be binding upon the parties. The award may include attorneys' fees only if the laws of the state in which the
land is located permits a court to award attomneys' fees to a prevailing party. Judgment upon the award rendered by the Arbitrator(s)
may be entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the COmpany upon request.

14. Liability Limited to this Guarantee; Guarantee Entire Contract.

(a) This Guarantee together with all endersements, if any, attached hereto by the Company is the entire Guarantee and contract
between the Assured and the Company. In interpreting any provision of this Guarantee, this Guarantee shall be construed as a
whole.

{b} Any claim of loss or damage, whether or not based on negligence, or any action asserting such claim, shall be restricted to this
Guarantee.

(c) No amendment of or endorsement fo this Guarantee can be made except by a writing endorsed hereon or attached hereto
signed by either the President, a Vice President, the Secretary, an Assistant Secretary, or validating officer or authorized
signatory of the Company.

15. Notices, Where Sent.

B o b B e T e U W
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