NOTICE OF BONDS TO BE ISSUED

NOTICE IS HEREBY GIVEN pursuant to the provisions of (a) Title 63B, Chapter 1a (the “General Obligation Bond Act”) of the Utah Code Annotated 1953, as amended (the “Utah Code”) and (b) previous or hereafter passed legislative authorizations pursuant the General Obligation Bond Act (collectively with the General Obligation Bond Act, the “General Obligation Bond Authorizations”), that on April 9, 2020, the State Bonding Commission (the “Commission”), adopted a resolution in which it authorized and approved the issuance by the State of Utah (the “State”) of its General Obligation Bonds, Series 2020B (in one or more series and with such additional or alternate designations as the Commission may determine) (the “Bonds”), for the purpose of (i) paying all or part of the costs of acquiring and constructing a portion of the prison project, the highway projects, and other capital projects as identified in the General Obligation Bond Authorizations (collectively, the “Projects”) and (ii)  paying cost of issuance of the Bonds. The Bonds are to be issued in an aggregate principal amount of not to exceed $750,000,000, to bear interest at a rate or rates of not to exceed five and one-half percent (5.5%) per annum, to mature in not more than fifteen (15) years from their date or dates and to be sold at a discount from par of not to exceed two percent (2.0%) of the total principal amount thereof.
The Bonds are general obligations of the State, for which the full faith, credit and resources of the State are pledged for the payment of principal and interest, and for which payment a tax may be levied, without limitation as to rate or amount, on all property in the State subject to taxation for State purposes.
The Bonds are to be issued and sold by the State pursuant to said resolution, including as part of said resolution the draft of a final bond resolution which was before the Commission in substantially final form at the time of the adoption of said resolution, and said final bond resolution is to be adopted by the Commission in such form and with such changes thereto as shall be approved by the Commission upon the adoption thereof.
A copy of said resolution (including the draft of said final bond resolution) is on file in the office of the Utah State Treasurer, Suite 180 of the Capitol Building, Salt Lake City, Utah 84114, where it may be examined during regular business hours of the Utah State Treasurer (except as may be modified due to appropriate responses to the Infectious Disease COVID-19 Novel Coronavirus) from 8:00 a.m. to 5:00 p.m. Monday through Thursday and 7:00 a.m. to 4:00 p.m. on Friday, for a period of at least 30 days from and after the date of the publication of this notice.  Said documents will also be posted on the Treasurer’s website at https://treasurer.utah.gov/.
NOTICE IS FURTHER GIVEN that pursuant to law, for a period of 30 days from and after the date of the publication of this notice, any person in interest shall have the right to contest the legality of the above-described resolutions of the Commission or the Bonds or any provisions made for the security and payment of the Bonds, and that after such time, no one shall have any cause of action to contest the regularity, formality or legality thereof for any cause whatsoever.
Dated: April 9, 2020
	STATE OF UTAH
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