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TWO YEAR TERM PROPOSITION FOR THE CASTLE VALLEY SPECIAL

| EH VOTE FOR ONE SERVICE DISTRICT UTAH BOND ELECTION

2 PROPOSITION: Shall Castle Valley Special Service District, Utah be authorized to issue General
M) © DELLM.MEAD Obligation Bonds (the "Bonds") in an amount not to exceed $14,000,000, bearing interest, and
B ::| © BRADRICHMAN maturing not more than 15 years from the date of issuance for the purpose of paying all or part of
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the cost of acquiring or improving, through purchase or construction or both, facilities for the
collection and treatment of sewage; facilities used in connection with the acquisition, treatment,
storage, transportation, and supply of water for domestic, industrial secondary and other purposes; |
drainage and storm sewer facilities, including curbs and gutters; and transportation facilities
consisting of roads, sidewalks and related bridges and viaducts; together with all necessary land,
rights-of-way, equipment and furnishings therefor, and including such legal, engineering, and fiscal
agent expenses reasonably incurred in connection with the acquisition of such facilities in and for
the District (collectively, the "Project") and for providing moneys for the refunding, at or prior to
malurity thereof, of all or part of the bonds authorized hereunder or heretofore issued and now
outstanding; and PROPERTY TAX COST FOR THE BONDS: The Bonds shall be General
Obligation Bonds for which the ad valorem or real property taxes on all taxable property in the
District shall be pledged as security. If the Bonds are issued as planned, an annual property tax to
pay debt service on the bonds will be required over a period of 15 years in the estimated amount
of $50.23 per year on a residence with a value of $120,000 and in the estimated amount of $91.32
on a business property having the same value. HOWEVER, because prior general obligation
bonds have been retired, no increase in taxes is expected as the tax impact on the prior bonds
and the tax impact on the proposed bonds are estimated to be the same. The foregoing
information is only an estimate and is not a limit on the amount of taxes that the governing body
may be required to levy in order to pay debt service on the Bonds. The Governing Body is
obligated to levy taxes to the extent provided by law in order to pay the Bonds."
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