Call to Order:
Max Pierce called to order a Truth in Taxation Meeting August 28, 2019 at 7:05 p.m.
Attendance:  Max Pierce, Jana Williams, Brad Fisher
Absent:  Mayor Leak
Citizens: Dale Buxton
Cornish Town Residence Tax Increase: 
Tax on a $190,000 residence would increase from $203.46 to $210.15, which is $6.69 per year.
Cornish Business Tax Increase:

Tax on a $190,000 business would increase from $369.93 to $382.09, which is $12.16 per year.
Taxation Hearing:

Pierce entertained a motion to move to a public hearing for Truth In Taxation.

Fisher so moved.  Williams seconded.

Fisher – aye,  Williams – aye, Pierce – aye.
Citizen Questions & Discussion:
Board was asked why they want to raise taxes and what they will do with the money.
Pierce said it was so we could slightly raise the amount of taxes coming in while preventing the tax rate from continuing to go down in order to keep the same amount of money coming in each year. He thinks it is best to make small incremental increases rather than making a big increase if there is a year that the amount coming in would not cover expenses, needed maintenance or cause cuts in services.

Pierce said the rate increase probably was not enough to cover publishing expenses and should have been more to make it worth the work.

The council plans to put the money in the bank and save it until there is enough money to work on things that need to be done such as road repairs.
Pierce said that historically, the town never spends more than they brought in and they save it up until they can improve roads, make capital improvements, needed maintenance, etc.
Pierce entertained a motion to close the Truth in Taxation hearing.
Williams so moved.  Fisher seconded.

Pierce – aye, Fisher – aye,  Williams – aye.

Action:
Pierce entertained a motion to approve the tax increase.

Fisher so moved.  Williams seconded.
Fisher – aye, Williams – aye, Pierce – aye. 

Motion passed.

Adjourn:

Pierce entertained a motion to adjourn.

Williams motioned to adjourn.  Fisher seconded.

All --aye
End 7:31 p.m. 
