NOTICE OF REDEVELOPMENT AGENCY MEETING
LAYTON, UTAH

PUBLIC NOTICE is hereby given that the Redevelopment Agency (RDA) of Layton, Utah, will hold a public meeting in the Council
Conference Room in the City Center Building, 437 North Wasatch Drive, Layton, Utah, at 5:30 PM on May 16, 2019.

THE AGENDA FOR THE MEETING CONSISTS OF THE FOLLOWING:

Item

1. First Addendum to the Participation Agreement between the Redevelopment Agency of Layton City and Kihomac — RDA
Resolution 19-03

ADJOURN:

In the event of an absence of a full quorum, agenda items will be continued to the next regularly scheduled meeting.

Notice is hereby given that by motion of the Layton City Redevelopment Agency Board, pursuant to Title 52, Chapter 4 of the Utah Code, Layton
City RDA Board may vote to hold a closed meeting for any of the purposed identified in that Chapter.

Date: By:

Kimberly S Read, City Recorder

LAYTON CITY does not discriminate on the basis of race, color, national origin, sex, religion, age or disability in the employment or the provision of services. If you
are planning to attend this public meeting and, due to a disability, need assistance in understanding or participating in the meeting, please notify Layton City eight or
more hours in advance of the meeting. Please contact Kiley Day at 437 North Wasatch Drive, Layton, Utah 84041, telephone number 801.336.3825 or 801.336.3820.



REDEVELOPMENT AGENCY OF LAYTON CITY
AGENDA ITEM COVER SHEET

Item Number: 1.

Subject:
First Addendum to the Participation Agreement between the Redevelopment Agency of Layton City and
Kihomac — RDA Resolution 19-03

Background:

Kihomac is requesting the addition of Dreamland, LLC as a Participant in the Participation

Agreement between the Redevelopment Agency of Layton City (RDA) and Kihomac, RDA Resolution 16-
03. The purpose of this request is administrative, to separate the company into two functions per the
recommendation of their legal counsel; operations and capital. For the past several years, Layton City RDA
Staff has been working with Kihomac, in an effort to grow good paying jobs that support Layton families and
Hill Air Force Base within the EDA Project Area. This request will provide Kihomac an opportunity to
explore additional options. Aside from the addition of Dreamland, LLC, all of the Participation Agreement
will remain intact, including ownership.

With the approval and execution of this Agreement, all parties are prepared to proceed.

Alternatives:

Alternatives are to 1) Adopt RDA Resolution 19-03 approving the First Addendum to the Participation
Agreement between the Redevelopment Agency of Layton City and Kihomac, adding Dreamland, LLC as a
participant to the original Participation Agreement; 2) Adopt RDA Resolution 19-03 with any amendments the
Agency deems appropriate; or 3) Not adopt RDA Resolution 19-03 and remand to Staff with directions.

Recommendation:

Staff recommends the Agency adopt RDA Resolution 19-03 approving the First Addendum to the
Participation Agreement between the Redevelopment Agency of Layton City and Kihomac, adding
Dreamland, LLC as a Participant to the original Participation Agreement and authorize the RDA Board Chair
to execute the agreement.



RDA RESOLUTION 19-03

A RESOLUTION ADOPTING AND APPROVING A FIRST ADDENDUM TO A
PARTICIPATION AGREEMENT BY AND BETWEEN THE REDEVELOPMENT
AGENCY OF LAYTON CITY, KIHOMAC, AND DREAMLAND, LLC

WHEREAS, The Redevelopment Agency of Layton City (RDA) approved Ordinance 07-36,
adopting the East Gate Economic Development Area Plan and Budget on October 18, 2007, to provide a
public benefit and effectuate a public purpose by providing life sustaining jobs to the Layton City economy;
and

WHEREAS, The Redevelopment Agency of Layton City (RDA) adopted RDA Resolution 15-02
on June 4, 2015, Participation Agreement by and between the Redevelopment Agency of Layton City, and
Kihomac; and

WHEREAS, Kihomac desires to add Dreamland, LLC as an additional participant in the Original
Agreement and all other terms and conditions of the Original Agreement shall remain in full force and
effect; and

WHEREAS, an objective of the East Gate Economic Development Area (EDA Project Area) is
the removal of impediments for economic growth and the addition of life sustaining jobs; and

WHEREAS, the RDA Board determines it to be in the best interest of the EDA to enter into this
Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY OF LAYTON CITY, UTAH:

1. That the agreement entitled “FIRST ADDENDUM TO PARTICIPATION AGREEMENT
BY AND BETWEEN THE RDA, KIHOMAC AND DREAMLAND, LLC” is hereby adopted and
approved, adding DREAMLAND, LLC as a new Participant.

2. That the RDA Chair be authorized to execute the Agreement.

ADOPTED by the Board of Directors of the Redevelopment Agency of Layton City, this
day of 3 .

SCOTT FREITAG, Chair
ATTEST:

KIMBERLY S. READ, Secretary

APPROVED AS TO FORM: SUBMITTING DEPARTMENT:
/(;_\
GARY CKANE City Attomey CHAD WILKINSON, Director

Community and Economic Development



FIRST ADDENDUM TO AGREEMENT

This FIRST ADDENDUM TO AGREEMENT hereby addends the agreement entitled
PARTICIPATION AGREEMENT BY AND BETWEEN THE REDEVELOPMENT AGENCY OF
LAYTON CITY, AND KIHOMAC, (Original Agreement) which was entered into on the 4th day of June,
2015, as follows:

The Original Agreement is hereby amended. KIHOMAC, the original applicant, requests the
Redevelopment Agency of Layton City accept DREAMLAND, LLC as an additional participant to the

Original Agreement. All other terms and conditions of the Original Agreement shall remain the same and
all provisions of the Original Agreement shall remain in full force and effect.

DATED this day of 52019,

REDEVELOPMENT AGENCY OF LAYTON CITY

SCOTT FREITAG, Agency Chair Date
Attest:
KIMBERLY S READ, Agency Secretary
State of Utah )
1 8S
County of Davis )
On this day of , 2019, before me, the undersigned Notary Public, personally

appeared SCOTT FREITAG, who affirmed that he is the CHAIR, and acknowledged to me that he is
authorized to, and did in fact execute the foregoing Participation Agreement. Witness my hand and official

seal,

Notary Public




KIHOMAC
A Utah Limited Liability Company
By: KiHo Kang

By:

Title: PRESIDENT AND CEO

State of Utah )
1SS
County of Davis )

On this  day of , 2019, before me, the undersigned Notary Public,
personally appeared KI HO KANG, who affirmed that he is the PRESIDENT AND CEO of
KIHOMAC, a Utah LLC, and acknowledged to me that he is authorized to, and did in fact execute
the foregoing First Amendment to Participation Agreement. Witness my hand and official seal.

Notary Public



DREAMLAND, LLC
A Utah Limited Liability Company
By: KiHo Kang

By:

Title: PRESIDENT AND CEO

State of Utah )
¢SS
County of Davis )

On this  day of , 2019, before me, the undersigned Notary Public,
personally appeared KI HO KANG, who affirmed that he is the PRESIDENT AND CEO of
DREAMLAND, LLC, a Utah LLC, and acknowledged to me that he is authorized to, and did in
fact execute the foregoing First Amendment to Participation Agreement. Witness my hand and

official seal.

Notary Public

APPROVED AS TO FORM: SUBMITTING DEPARTMENT:
7

X y F i
ANt [,
GARY CRANE, City Attomey—

7

C WILKINSON, Director
Community and Economic Development
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