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AGENDA
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1. Patriot Station Community Reinvestment Area 
Update

2. Interlocal Agreement Between Agency & County 

3. Capital Facilities Finance Plan (“CFFP”)



TOD CRA Timeline
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1. Interlocal Agreement with Utah County

May

2. Finalize Draft Plan and Budget (for noticing)
May

3. Provide Notice of Public Hearing 
June

4. Hold Public Hearing & Adopt Draft Plan & Budget 
July 

5. Form interlocal agreements with taxing entities 
May - August



PATRIOT STATION CRA 
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OVERVIEW
Type Acreage Purpose Taxing District Tax Rate

CRA 509 Create a TOD 60 & 20 0.010427

Creation Year Base Year Term* Trigger Year Expiration Year*

FY 2019 FY 2018 20Years By 2022 FY2039

Base Value TY 2017 Value Increase FY 2018 Increment Remaining Life

$10,629,312 $10,629,312 N/A N/A 20 Years

*20 Year Term or Until Tax Increment Revenue Cap ($37.6 million) is Reached



PATRIOT STATION CRA 
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Entity Percentage Length Total NPV at 4%

Utah County 50% 20 Years* $2,732,773 $1,688,095 

Alpine School District 50% 20 Years* 25,658,943 15,850,108 

American Fork City 50% 20 Years* 7,754,056 4,789,855 

North Utah County Water Conservancy 

District
50% 20 Years*

70,933 43,817 

Central Utah Water Conservancy District 50% 20 Years* 1,396,253 862,497 
Total Sources of Tax Increment Funds $37,612,956 $23,234,372

*20 Year Term or Until Tax Increment Revenue Cap ($37.6 million) is Reached

Entity Total NPV at 4%

Infrastructure Improvements (85%) $31,971,012 $19,749,216 

Affordable Housing (10%) 3,761,296 2,323,437 

RDA Administration (5%) 1,880,648 1,161,719 
Total Use of Tax Increment Funds $37,612,956 $23,234,372

Use of Tax Increment

Sources of Tax Increment



PATRIOT STATION CRA – But For 
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PATRIOT STATION CRA – But For 
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PATRIOT STATION CRA 
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Type Acres % of Area

Agricultural 457 89%

Exempt* 16 3%

Residential 34 7%

Commercial 4 1%

Total 509 100%

Roughly 1/4 of the project area (136 acres) is unincorporated land under
Utah County’s jurisdiction. There is a need for an interlocal agreement with
Utah County to be able to utilize that land in the CRA Project Area.

* The land is owned by UDOT, UTA, or AF City



INTERLOCAL AGREEMENT 
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HIGHLIGHTS
Interlocal Agreement between Utah County & Agency
County Consents to:

o Creation of CRA with County Parcels; and
o Collection of Property Tax Increment from County Parcels

136 Acres are Unincorporated
o 57 Acres are in Annexation Process;
o 29 Acres Interested but not Started Annexation; and
o 50 Acres Not Interested



CRA MAP
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Capital Facilities Finance Plan
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• A Capital Facilities Finance Plan (“CFFP”) can 
help an entity better program and prioritize their 
revenues to support construction of capital 
projects. 

• LYRB will complete the following tasks:
1. Capital Plan Finalization
2. Develop Revenue Projections
3. Develop Expenditure Projections
4. Financing Plan
5. Review Findings
6. Update/Additional Scenarios 
7. Documentation and Presentation 



Capital Facilities Finance Plan
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• The Egg farm EDA, for example has the 
following list of planed projects:



Capital Facilities Finance Plan
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• The Egg farm EDA Capital Improvement 
Projects are planned for the following locations:


