
 

TO:   CDRA Board 

FROM:   Summer Palmer, Assistant City Manager 

MEETING DATE: April 16, 2019 

SUBJECT:   FY20 CDRA Draft Budget review 

RECOMMENDED ACTION 

Discussion only. 

CORRESPONDING POLICY PRIORITY (IES) 

The CDRA Board’s commitment to utilizing the RDA tools provided by the state help us Improve 
Clearfield’s Image, Livability and Economy by promoting high quality economic development 
throughout the city. 

DESCRIPTION / BACKGROUND  

The Clearfield Community Development and Renewal Agency currently has seven active project 
areas—five Redevelopment Areas (RDAs), one Economic Development Area (EDA) and the new 
Clearfield Station CDA, as shown on the attached map.  The anticipated revenues and expenditures 
for these project areas are shown on the attached summary chart, which we will review in the April 
16 work session. 

The CDRA services the debt associated with the Clearfield Aquatic and Fitness Center.  It also is the 
conduit for the incentives that made the City Centre project, the Clearfield Station project and will 
soon incentivize the Lifetime expansion and the Mabey Place redevelopment area.  The transfer to 
the General Fund for “CDRA Administration” covers the day-to-day redevelopment and economic 
development efforts of staff, along with the administrative overhead of those functions. 

FINANCIAL IMPACT 

Total CDRA revenues are estimated to be $2,493,099 with expenditures at $1,973,189 resulting in a 
net contribution to the CDRA’s fund balance of $519,909. 

ALTERNATIVES 

The CDRA budget is fairly straight-forward, with little wiggle room.   
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SCHEDULE / TIME CONSTRAINTS 

The April 30th work session can be used for additional budget discussion, if needed.  Adoption of the 
tentative budget is required by State law at the first regular meeting in May (the 7th). 

LIST OF ATTACHMENTS 

 Map of CDRA project areas 

 Summary chart of FY20 CDRA draft budget 
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