
WEST VALLEY CITY

3600 South Constitution Boulevard, West Valley City, Utah, 84119   |   Phone: 801-963-3203   |   Fax: 801-963-3206

TDD: 801-963-3418   |   www.wvc-ut.gov

 West Valley City does not discriminate on the basis of race, color, national origin, gender, religion, age or disability in employment or the provision of services. 
 If you are planning to attend this public meeting and, due to a disability, need assistance in understanding or participating in the meeting, please notify the City eight or 

more hours in advance of the meeting and we will try to provide whatever assistance may be required.  The person to contact for assistance is Nichole Camac.
 Electronic connection may be made by telephonic or other means.  In the event of an electronic meeting, the anchor location is designated as City Council Chambers, 

West Valley City Hall, 3600 Constitution Boulevard, West Valley City, Utah.    

A Special Regular Electronic Meeting of the West Valley City Redevelopment Agency will be 
held on 4/9/2019, at 6:30 PM, in the Council Chambers, West Valley City Hall, 3600 
Constitution Boulevard, West Valley City, Utah.  Members of the press and public are invited to 
attend.  

JAKE FITISEMANU, CHAIR
DON CHRISTENSEN, VICE CHAIR

A G E N D A

1. Call to Order- Chair Jake Fitisemanu

2. Opening Ceremony

3. Roll Call

4. Resolutions:

A. 19-02: Approve an Incentive Agreement Between the Agency and Zions 
Bancorporation

5. Adjourn
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Item:  Zions Bank Incentive Agreement
Fiscal Impact: $500,000
Funding Source: RDA
Account #:  

Budget Opening Required:  
ISSUE:

An Incentive Agreement between the Redevelopment Agency of West Valley City and Zions 
Bancorporation, LLC, regarding the property located at 2950 West 3500 South, and within the 
boundaries of the Fairbourne CRA.

SYNOPSIS:

The Proposed Agreement sets the terms for the incentive agreement for the new Zions Bank branch 
at 2950 West and 3500 South.  The agreement would authorize payment to Zions Bancorporation 
of property tax increment collected by the RDA and generated by the development of the new 
facility.  The RDA would retain 12.5% of all property tax increment collected by this property.  
Zions Bancorporation would receive the remaining 87.5%.  The term of this proposed Agreement 
will run concurrently with the 20-year term of the Fairbourne CRA.  Zions Bancorporation 
incentive payments would be capped at $500,000 for the term of the Agreement.

RECOMMENDATION:

The WVC RDA Administrator recommends the WVC RDA Incentive Agreement between the 
Redevelopment Agency of West Valley City and Zions Bancorporation, LLC.

SUBMITTED BY:

Mark Nord
Director
West Valley City Redevelopment Agency
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WEST VALLEY CITY REDEVELOPMENT AGENCY

RESOLUTION NO. 

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF 
WEST VALLEY CITY APPROVING AN INCENTIVE 
AGREEMENT BETWEEN THE AGENCY AND ZIONS 
BANCORPORATION. 

WHEREAS, Zions Bancorporation (hereinafter, “Zions”), has located a new branch at 
2950 West 3500 South in West Valley City; and

WHEREAS, the Redevelopment Agency of West Valley City (hereinafter, the “Agency”) 
believes that this development adds significantly to the tax base, job base, and business community 
of the City, is in the best interests of the health, safety and welfare of West Valley City and its 
residents, and is in accord with the public purposes and requirements related to being assisted by 
the Agency; and

WHEREAS, an agreement has been prepared for execution by and between the Agency 
and Zions, a copy of which is attached hereto and entitled “Incentive Agreement” (hereinafter, the 
“Agreement”), which sets forth the rights, duties, and obligations of each of the parties with respect 
thereto; and

WHEREAS, the Board of Directors of the West Valley City Redevelopment Agency does 
hereby determine that it is in the best interests of the health, safety, and welfare of the citizens of 
West Valley City to approve the Agreement with Zions;

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the West Valley 
City Redevelopment Agency that the Agreement is hereby approved in substantially the form 
attached, and that the Chief Executive Officer is hereby authorized to execute said Agreement for 
and in behalf of the Agency, subject to approval of the final form of the Agreement by the City 
Manager and the City Attorney’s Office.

PASSED and APPROVED this __________day of __________________, 2019.

REDEVELOPMENT AGENCY
OF WEST VALLEY CITY

CHAIR

ATTEST:

SECRETARY
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