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AGENDA ITEM # Ill-B.

COMMUNITY DEVELOPMENT BLOCK GRANT PROGRAM
PROPOSED FY 2012 RATING AND RANKING ADJUSTMENT

Several things out of the normal program scope occurred during the FY 2012 Community
Development Block Grant (CDBG) Rating and Ranking process. The Washington City
Housing project, on behalf of Color Country Community Housing, Inc., did not move
forward because the applicant was unable to sell tax credits for this project. This provided
an additional $300,000 of funding into the FY 2012 CDBG allocation. Big Water submitted
an application for $1 50,000 to fund sewer lateral connections, but the application was later
withdrawn when the sewer project failed to receive public support during a bond election.
This in turn provided sufficient funds for two multi-year projects to be fully funded in FY
2012. A balance of $43,764 was left unallocated. In addition, a portion of funds from the
Five County Administration and Technical Assistance contracts was not utilized ($1 5,358).
The total amount of unallocated funds is $59,122.

Applications from businesses in the Five County region to the Five County Economic
Development District Revolving Loan Fund Board have increased dramatically over the
past few months. The RLF Administration Board and Economic Development
professionals in the Five County region in recent meetings both indicated the need to
recapitalize funds for the Revolving Loan Fund program.

Staff is recommending that the Steering Committee of the Five County Association of
Governments, who serves as the CDBG Regional Review Committee, approve an
amendment to the FY 2012 Rating and Ranking to bring the above mentioned amount of
funds into a Five County contract to recapitalize the revolving loan fund. This would
alleviate having an unallocated balance of funds, while providing sufficient fund availability
for job creation in the Five County region. This action does not affect any approved
community projects or future allocations of CDBG funds.
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