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REDEVELOPMENT AGENCY OF RIVERDALE CITY
15 YEAR  CUMULATIVE  MULTI-YEAR BUDGET
UTILIZING 100 PERCENT OF THE TAX INCREMENT BASE YEAR NPV @5.5% CASH VALUE INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT INCREMENT
WITH $9,000,000 CAP 2011 15 YEARS 15 YEARS TAX YEAR 1 TAX YEAR 2 TAX YEAR 3 TAX YEAR 4 TAX YEAR 5 TAX YEAR 6 TAX YEAR 7 TAX YEAR 8 TAX YEAR 9 TAX YEAR 10 TAX YEAR 11 TAX YEAR 12 TAX YEAR 13 TAX YEAR 14 TAX YEAR 15
 PROJECT REVENUES

Base Year Property Tax $121,850 $1,223,082 $1,827,754 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850 $121,850
(Base Year Taxable Value) $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126 $19,951,126

Required Infrastructure Investment $9,000,000

Projected Available Tax Increment $5,902,134 $9,000,000 $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $175,035

RDA TOTAL - 15 YEARS
  Agency @ 100% $5,902,134 $9,000,000 $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $175,035
    Eligible Project Area Expenditures $5,902,134 $9,000,000 $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $175,035
    Housing $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
    RDA  Administration $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Taxing Agency Flow-thru $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Tax Increment $5,902,134 $9,000,000 $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $175,035
Total Project Revenues $5,902,134 $9,000,000 $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $175,035

PROJECT EXPENDITURES
CAPITAL COSTS & RELATED EXPENSES

Public Improvements Benefitting the Project Both Within
and Outside the Project Area $9,000,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
    Total Public & Special Improvements $9,000,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

LH Miller RE LLC $0 $8,200,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Less Existing Property Value $0 $974,750 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
  Total Value $0 $7,225,250

On-site Improvements $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
    Total On-site Improvements $0 $0

Building Costs
  General Construction $25,384,000 $0 $12,692,000 $12,692,000
  Tenant Improvements 38% $9,645,920 $0 $0 $4,822,960 $4,822,960 $0 $0 $0 $0 $0
Total Building Expense $35,029,920 $0 $0 $17,514,960 $17,514,960 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

NEW TAXABLE INCREMENTAL VALUE $42,255,170 $0 $7,225,250 $17,514,960 $17,514,960 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Personal Property & Capital Equipment Expense
   Furniture, Fixtures and Equipment @ 18% of Building Costs 18% $0 $0 $2,284,560 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120 $4,569,120
   Less Depreciation $0 $0 $0 $411,221 $822,442 $1,325,045 $1,690,574 $2,101,795 $2,467,325 $2,924,237 $3,381,149 $3,975,134 $3,975,134 $3,975,134 $3,975,134
Total Personal Property & Capital Equipment $0 $0 $2,284,560 $4,569,120 $4,157,899 $3,746,678 $3,244,075 $2,878,546 $2,467,325 $2,101,795 $1,644,883 $1,644,883 $1,644,883 $1,644,883 $1,644,883 $1,644,883

TOTAL PROJECT TAXABLE INCREMENTAL VALUE $0 $7,225,250 $27,024,770 $49,108,850 $53,266,749 $52,855,528 $52,352,925 $51,987,396 $51,576,175 $51,210,645 $50,753,733 $50,753,733 $50,753,733 $50,753,733 $50,753,733 $50,753,733

EXPENDITURES REIMBURSABLE FROM TAX INCREMENT
  Operating Expenses
  Redevelopment Agency Administration @ 0%   $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

  Housing @ 0% $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

  Tax increment for project area improvements, pubic infrastrucuture 
  inside & outside the project area, 
  and other eligible expenditures @ 100% $5,902,134 $9,000,000 $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $688,677

TOTAL EXPENDITURES REIMBURSABLE FROM TAX INCREMENT $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $688,677

TOTAL PROJECT EXPENDITURES $0 $7,323,289 $27,391,469 $49,775,208 $53,989,526 $53,572,725 $53,063,302 $52,692,813 $52,276,012 $51,905,522 $51,442,411 $51,442,411 $51,442,411 $51,442,411 $51,442,411 $51,442,411

PROPERTY TAX 
    Riverdale City - 9.6% 0.001307      $568,508 $866,903 $0 $9,443 $35,321 $64,185 $69,620 $69,082 $68,425 $67,948 $67,410 $66,932 $66,335 $66,335 $66,335 $66,335 $66,335 $16,860
    Weber County - 28.9% 0.003916      $1,703,350 $2,597,391 $0 $28,294 $105,829 $192,310 $208,593 $206,982 $205,014 $203,583 $201,972 $200,541 $198,752 $198,752 $198,752 $198,752 $198,752 $50,515
    Weber County School District - 50.4% 0.006833      $2,972,163 $4,532,169 $0 $49,370 $184,660 $335,561 $363,972 $361,162 $357,728 $355,230 $352,420 $349,922 $346,800 $346,800 $346,800 $346,800 $346,800 $88,143
    Weber Basin Water Conservancy District - 1.6% 0.000217      $94,389 $143,931 $0 $1,568 $5,864 $10,657 $11,559 $11,470 $11,361 $11,281 $11,192 $11,113 $11,014 $11,014 $11,014 $11,014 $11,014 $2,799
    Central Weber Sewer Improvement District - 6.3% 0.000854      $371,466 $566,438 $0 $6,170 $23,079 $41,939 $45,490 $45,139 $44,709 $44,397 $44,046 $43,734 $43,344 $43,344 $43,344 $43,344 $43,344 $11,016
    Weber County Mosquito Abatement District - 1.0% 0.000141      $61,331 $93,522 $0 $1,019 $3,810 $6,924 $7,511 $7,453 $7,382 $7,330 $7,272 $7,221 $7,156 $7,156 $7,156 $7,156 $7,156 $1,819
    Weber Area Dispatch 911 & ES District - 2.2% 0.000301      $130,927 $199,646 $0 $2,175 $8,134 $14,782 $16,033 $15,910 $15,758 $15,648 $15,524 $15,414 $15,277 $15,277 $15,277 $15,277 $15,277 $3,883
    Riverdale Special Levies - 0.0% -               $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
TOTAL PROPERTY TAX 0.013569      $5,902,134 $9,000,000 $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $175,035

TOTAL PROPERTY TAX INCREMENT $5,902,134 $9,000,000 $0 $98,039 $366,699 $666,358 $722,777 $717,197 $710,377 $705,417 $699,837 $694,877 $688,677 $688,677 $688,677 $688,677 $688,677 $175,035

NOTE: TAX INCREMENT YEAR ONE MAY OCCUR ANYTIME FROM 2014 TO 2020 AT THE DETERMINATION OF THE REDEVELOPMENT AGENCY.  TAX INCREMENT WILL BE COLLECTED FOR 15 YEARS FROM THE FIRST YEAR FOR WHICH TAX INCREMENT IS COLLECTED BY THE REDEVELOPMENT AGENCY.
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