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Land Exchange Overview

The Federal land exchange process is designed to ensure that:
« The exchange is in the public interest.
« The lands exchanged are of equal
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Land Exchange Process Summary

Proposal
Feasibility Analysis

Agreement to Initiate
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Feasibility Analysis and
Agreement to Initiate

Feasibility Analysis (FA) Agreement to Initiate (ATI)

. Survey work — Legal Description Identifies lands to be exchanged

« Title Work . Gagmeline.,
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Appraisal Requirement

Market Value (MV) Appraisals are completed concurrently but
separate from the NEPA process.
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What 1s Market VValue?

“The most probable price in cash, or terms
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What Does the Appraiser Consider?

First, what is the Highest and Best Use of each property?

“nghest and Best Use means an appraiser’s supported oplnlon
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Example of Cash Equalization

Federal Land Value Non-Federal Land Value
$1,000,000 $950,000




e Public Interest Determination

* Appraisal
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