PUBLISHED NOTICE OF SUMMARY OF INTERLOCAL AGREEMENT BETWEEN THE REDEVELOPMENT AGENCY OF THE CITY OF WEST JORDAN AND SALT LAKE COUNTY
The Redevelopment Agency of the City of West Jordan (“Agency”) hereby gives notice pursuant to the Utah Community Development and Renewal Agencies Act (the “Development Act”), Sections 17C-4-201 and 202, and the Agency and Salt Lake County (the “County”) hereby jointly give notice pursuant to the provisions of the Utah Interlocal Cooperation Act, Title 11, Chapter 13 (the “Cooperation Act”), Section 11-13-219(3)(c), Utah Code Annotated 1953 as amended, that on December 14, 2011 the Agency adopted its Resolution No. 146 and on October 4, 2011 the County adopted its Resolution. No. 4565, approving and authorizing execution of an interlocal agreement between them dated as of January 12, 2012 for funding of construction and installation of public infrastructure and Agency administration (and not for construction of parking structure buildings) for the project area and project area plan for the Agency’s Community Development Project Area – Jordan Valley Station (the “Agreement”).  The Agency and the County have executed and entered into the Agreement, and pursuant to Section  SEQ CHAPTER \h \r 117C-4-201 of the Development Act and Section 11-13-215 of the Cooperation Act, and pursuant to the Agreement, the parties have agreed as follows: (1) the Agency, for the twenty (20) tax years, commencing with tax year 2013 or 2014 as determined by the Agency, shall receive, and Salt Lake County as the collector of property taxes, pursuant to Section 17C-4-203(2) of the Development Act, shall pay to the Agency 73.5% of the tax increment attributable to the County’s tax levy (including the Salt Lake County Library levy) on both real and personal property within the Community Development Project Area – Jordan Valley Station (the “Project Area”), up to a maximum cumulative total of $5,486,765 of tax increment attributable to the County’s tax levy that is paid to the Agency over the applicable twenty (20) year period; (2) for purposes of calculation of the County’s share of tax increment from the Project Area to be paid by Salt Lake County to the Agency, the base year shall be 2010, and the base taxable value shall be the 2010 assessed taxable value of all real and personal property within the Project Area; (3) the property tax revenues from the County’s levy that are attributable to the base taxable value shall continue to be paid by Salt Lake County to the County; (4) 73.5% of the increase in the property tax revenues attributable to the County’s tax levy (including the Salt Lake County Library tax levy) on both real and personal property within the Project Area, over and above the property tax revenues attributable to the County’s tax levy on the base taxable value, or in other words 73.5% of the tax increment, shall be paid  by Salt Lake County to the Agency for the period indicated above, and the remaining 26.5% of the tax increment will be retained by the County; (5) for certain Agency-proposed substantive changes to the Project Area Plan the Agency would be required to submit the proposed plan changes to the County for approval, which approval could not be unreasonably withheld; (6) within 180 days of this publication of notice, which is the effective date of the Agreement, the Agency will amend the Agency’s 3200 West – 3600 West 8600 South Neighborhood Development Project Area to exclude the area included within the subject Project Area.  The term of the Agreement  SEQ CHAPTER \h \r 1continues through180 days after the last payment of tax increment by the County to the Agency pursuant to the terms and provisions of the Agreement, but in any event shall terminate by December 31, 2036.  Among other things, the Agreement also contains provisions for compliance with the Development Act and Cooperation Act and for the publication of this notice.  For 30 days after the publication of this notice, and thereafter, the Agreement and the resolutions of the Agency and the County approving and authorizing it, are available for review and general public inspection at the principal place of business of the Agency, 8000 South Redwood Road, West Jordan, Utah, Monday through Friday, during regular business hours, 8:00 a.m. to 5:00 p.m., excluding holidays, and at the principal place of business of the County,  Room or Suite N 4500, 2001 South State Street, Salt Lake City, Utah, Monday through Friday, during regular business hours, 8:00 a.m. to 5:00 p.m., excluding holidays.

