NOTICE OF INTERLOCAL COOPERATION AGREEMENT

NOTICE IS HEREBY GIVEN pursuant to the provisions of the Interlocal Cooperation Act, Title 11, Chapter 13, of the Utah Code  Annotated 1953, as amended (the “Code”), that UTAH COUNTY (the “County”) and UTAH TRANSIT AUTHORITY (“UTA”) have approved entering into an Amended and Restated Interlocal Cooperation Agreement (the “Agreement”).

The Agreement amends and restates the August 1, 2008 Interlocal Cooperation Agreement between the County and UTA (the “Original Interlocal Agreement”).  Pursuant to the Original Interlocal Agreement, certain revenues to be received by UTA from a sales and use tax imposed by the County to fund certain transit and highway projects (the “Section 2216 Tax”) were advanced to the County to fund eligible costs of qualifying County projects (the “Advance”).  The Agreement provides for the repayment of a portion of the Advance to UTA and memorializes the terms for the repayment of the amounts remaining outstanding under the Original Interlocal Agreement (the “Remaining Advance”).  The Remaining Advance shall be payable from a subordinate lien on the Section 2216 Tax and shall be paid in semi-annual installments of at least $750,000 annually.

A copy of the Agreement, and the Resolution of the Board of County Commissioners (the “County Resolution”) authorizing and approving the Agreement, are on file at the office of the County Clerk/Auditor at the Utah County Administration Building, 100 East Center Street, Room 3600, Provo, Utah 84606.  A copy of the Agreement, and the Resolution of the UTA Board of Trustees (the “UTA Resolution” and, together with the County Resolution, collectively the “Resolutions”) authorizing and approving the Agreement, are on file at the office of UTA at 3600 South 700 West, South Salt Lake City, Utah 84119.  The Agreement and Resolutions may be examined during normal business hours for a period of at least thirty (30) days following the publication date of this Notice.

NOTICE IS FURTHER GIVEN that pursuant to law and for a period of thirty (30) days from and after the date of the publication of this Notice, any person in interest shall have the right to contest the legality of the Agreement and the Resolutions, and that after such time, no one shall have any cause of action to contest the regularity, formality or legality thereof for any cause whatsoever.

DATED January 25, 2012.

By: 
/s/ Bryan E. Thompson


County Clerk/Auditor
By: 
/s/ Kenneth D. Montague, Jr.


Utah Transit Authority
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