RESOLUTION 06-07-2017		

RESOLUTION APPROVING AN AGREEMENT BETWEEN PAYSON CITY, A MUNICIPALITY, AND PAYSON PLACE, LLC AND AMERICAN FIRST FEDERAL CREDIT UNION, THE PROPERTY OWNERS AND DEVELOPER, REQUESTING DELAY OF THE INSTALLATION OF CERTAIN REQUIRED IMPROVEMENTS AND DEFERRAL OF CERTAIN REQUIRED AND RELATED PERFORMANCE BONDS OR PERFORMANCE GUARANTEES AND AUTHORIZING THE MAYOR TO EXECUTE THE AGREEMENT.

WHEREAS, Payson Place, LLC, and American First Federal Credit Union as property owner and developer, the “Applicants”, desire the creation of “AFFCU Payson” Subdivision, Plat A, (Lots 1 & 2). The “AFFCU Payson” Subdivision, Plat A, (lot 1) Utah County parcel # 34-595-0001and (lot 2) Utah County parcel # 34-595-0002  is located at approximately 967 South and 919 South Turf Farm Road, Payson, Utah in the Special Highway Service, “S-1”, Zone; and  

[bookmark: _GoBack]WHEREAS, upon inspection by the Payson City Engineer it was found that issuing the above requested Subdivision and related approvals and after entering into an “AGREEMENT TO DELAY AND DEFER POSTING OF PERFORMANCE GUARANTEE AND COMPLETION OF CERTAIN MUNICIPAL IMPROVEMENTS” in and along the “AFFCU Payson” Subdivision, is in the CITIES best interest; and

WHEREAS, Payson City Council desires to allow the Owner/Developer to defer certain public improvements related to the “AFFCU Payson” Subdivision, Plat A (Lots 1 & 2); and 
	
NOW THEREFORE, BE IT RESOLVED BY THE PAYSON CITY COUNCIL, that Mayor Richard D. Moore is authorized and directed to execute the attached Delay Agreement between Payson City, and Payson Place, LLC, and American First Federal Credit Union as property owner and developer of the subject property.   

(AGREEMENT ATTACHED HERETO AND INCORPORATED HEREIN) 

This Resolution shall take effect immediately upon its passage by the Payson City Council adopted in a public meeting.

RESOLUTION 06-07-2017 ________, passed by the Payson City Council this 7th day of June, 2017.


							________________________________
							Mayor Richard D. Moore
Attest:


_______________________________________
Kim E. Holindrake, Deputy City Recorder 
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