Debt Review Committee
August 5, 2016
Salt Lake County Government Center
2001 S State Street #N1-200, Salt Lake City, Utah 84190

Meeting Minutes

Attendees:


K Wayne Cushing (Chair), member
Darrin Casper (Mayor’s Finance), member
David Delquadro (Council), member
Javaid Majid (Mayor’s Finance), member
Jason Rose (County Council), member
Craig Wangsgard (District Attorney)
Ben Umeadi (Treasurer) 
John Pectol (Mayor’s Finance)
Stephen Barnes (District Attorney)
Brad Kendrick (Council)
Jon Bronson (Zions Bank), ex-officio member
Eric Pehrson (Zions Bank)
Marcus Keller (Zions Bank)
Brad Patterson (Zions Bank)
Blake Wade (Ballard Spahr)
Tye Burgess (Wells Fargo)
Bob Kinney (Wells Fargo)
Ryan Bjerke (Chapman and Cutler)
Lisa Daniels (Treasurer)


Meeting was called to order at 1:05 pm by Chairman Cushing.  

Public Comment
Wayne asked if the public had any comments.  No public in attendance today.

Approval of Minutes
Jon asked that the word ‘first’ be put in front of ‘call date’ in the last paragraph.  Dave made a motion and Craig seconded to approve the minutes for the meeting July 27th with the suggested change.  All were in favor.  The word ‘first’ has been added to the minutes.  

GO Bond Election Discussion
Jon, Wayne and Darrin met with Senator Howard Stephenson as representative of the Utah Taxpayers Association earlier this week and reviewed the Tax Impact Analysis and the Bond Election question.  Jon went over the GO Bond Tax Impact Analysis and Official Ballot Proposition which were distributed.  Senator Stephenson seemed to like the GO Bond Tax Impact Analysis a lot.  He also suggested that we eliminate any reference of the Zoo, Arts and Parks title and change it to Parks and Recreation Projects on the ballot question and that we add the $31M deferred maintenance to the Bond.  The Official Ballot Proposition was reviewed with suggested changes.  A public hearing is scheduled for September 20 and a public meeting is scheduled for the evening of October 18 at 6:00 p.m.  Blake was excused.

Letter to Council Regarding UTA Presentation
The letter regarding UTA will be presented (with David’s tweaks) to the Council Tuesday, August 9th.  

Due Diligence - Crossover GO Refunding
The team working on this project will include Ryan (Chapman) as Bond Counsel; the Paying Agent/Registrar (assumed BNYM); Bob Kinney, Managing Director of Wells Fargo Securities in Salt Lake and Tye Burgess (WFB Arizona) who were also introduced.  Calendar dates reviewed.  Closing will be extended from September 22 to at least the week of October 9 as suggested by WFB.  Ryan explained how the crossover works and potential scenarios.  He addressed a possible legal problem and Chapman & Cutler’s solution to the problem.  Crossover refunding is considered advanced refunding and we will not be able to have another advanced refunding.  

[bookmark: _GoBack]Eric went over highlights in the Preliminary Official Statement and pointed out recent changes.  Brad Patterson (underwriter counsel with Ballard Spahr representing  WFB) asked specific questions as required by the underwriters.


The DRC August meeting scheduled for August 24 has been canceled.  Next meeting will be September 28 unless something comes up making it necessary to meet earlier.

A motion was made to dismiss and the meeting adjourned at 2:45.                                                                                                                                                                                               






