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EXECUTIVE 
DIRECTOR’S REPORT
UHEAA Board of Directors
Open Session

August 25, 2016

Presidential election year

• Student loans have become a political football

• $1.3 trillion in student loan debt

• 40 million Americans have student debt

• Nationwide, 70% of bachelor’s degree recipients 
graduate with debt

• Boom in for-profit enrollment during Great 
Recession
• Boosted aggregate levels of student debt and defaults

• For-profit schools under scrutiny from lawmakers and 
consumer advocates
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Presidential election year

• Debt-free tuition at four-
year public colleges

• Tuition-free community 
college

• States commit to 
provide a percentage of 
total cost of plans

• Moratorium on student 
loan payments
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• Complete overhaul of 
federal student loans

• Remove federal 
government from 
student lending

• All colleges have “skin 
in the game” for default 
prevention

• Plan to aid student loan 
borrowers to be 
unveiled in September
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Presidential election year: Congressional 
schedule

Number of days Congress is scheduled to be in 
session after summer break and election day on 
November 8, 2016:

House Senate

17 23

The only significant Congressional action 
anticipated during this time is in appropriations.

− Senator Roy Blunt (R-MO)
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UHEAA administers the state’s financial 
aid programs

Veterans Tuition Gap Program (VeT Gap)

• Designed to assist veterans who are:
• In final year of bachelor’s program

• Have exhausted their federal VA education benefits

• More funding available than eligible recipients
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VeT Gap

• UHEAA convened workshop with financial aid 
administrators and veterans coordinators on July 
27, 2016

• Proposal to expand eligibility to be presented to 
legislative sponsor, Senator Luz Escamilla

• UHEAA absorbs administrative costs into its 
operating budgets
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Richard Davis

• Deputy executive director of 
UHEAA for 35 years 

• Passed away on June 25, 2016

• Instrumental in structuring over $7 
billion in student loan bonds
• Allowed UHEAA to offer industry-

leading borrower benefits 

• 366,000 students saved more than 
$213 million

See Resolution of Appreciation for Richard 

in Tab II-A
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