Debt Review Committee
July 27, 2016
Salt Lake County Government Center
2001 S State Street #N1-200, Salt Lake City, Utah 84190

Meeting Minutes

Attendees:


K Wayne Cushing (Chair), member
Darrin Casper (Mayor’s Finance), member
David Delquadro (Council), member
Javaid Majid (Mayor’s Finance), member
Ralph Chamness (District Attorney), member
Scott Tingley (Auditor), member
Cherylann Johnson (Auditor), member
Craig Wangsgard (District Attorney)
Ben Umeadi (Treasurer) 
Shanell Beecher (Mayor’s Finance)
Rod Kitchens (Mayor’s Finance)
John Pectol (Mayor’s Finance)
Stephen Barnes (District Attorney)
Brad Kendrick (Council)
Erin Litvack (Mayor Operations)
Jon Bronson (Zions Bank), ex-officio member
Eric Pehrson (Zions Bank)
Alyson Price (Zions Bank)
Jerry Benson (UTA)
Nichol Bourdeaux (UTA)
Bob Biles (UTA)
Mike Gorrell (Salt Lake Tribune)
Lisa Daniels (Treasurer)
Steve Van Maren, citizen
George Chapman, citizen


Meeting was called to order at 2:02 pm by Chairman Cushing.  

Public Comment
Wayne asked if the public had any comments.  There were none at this time.

Approval of Minutes
Ralph made a motion and Javaid seconded to approve the minutes for the meeting July 13th.  All were in favor.

UTA Financial Presentation
Jerry Benson introduced himself and gave a brief history of UTA.  A booklet was passed to all that included UTA 2016 Equity Study, SL County Q&A and 2014 Equity Analysis.  Bob Biles went through the 2016 Equity Study explaining each page in detail and answering questions along the way.  Jerry and Bob answered questions including marginal costs and service to the residents.    

ZAP III GO Bond Election Discussion – Review of Projects and Deferred Maintenance
Erin passed out a detailed analysis of the proposed projects the County Council has approved.  Darrin stated that is imperative that when we draft the official statements that we leave some flexibility so that we are not strictly tied to the listed projects as ‘stuff’ happens. $59M has been allotted to go to the projects as recommended by the ZAP Recreation Advisory Board and $31M has been allotted for Capital maintenance and improvement projects, along with finishing previous projects.  Dave made a motion that the Committee has reviewed the numbers provided by Erin and there is no reason to change or modify them.  Darrin seconded the motion and all were in favor. Blake Wade has sent out a revision for the Election Resolution.  They are waiting for some blanks to be filled. Sherri Swenson is concerned about the length of the Bond language which may require another page on the mail in ballots.  Zions will soon have all the information needed to draft the election language. Jon will set up a meeting with the Taxpayer’s Association to show them the calculation and the election language.  Wayne and Darrin and the Mayor (if he wants) will accompany Jon.

Financial Advisor Updates
Jon stated that short term rates are up about 3 basis points and long term rates are down about 2.  We are about where we were a few weeks ago.  

TRANS Discussion – Review of Future Dates
The County team did a great job with Moody’s on the phone Friday and is now waiting on the rating for the tax notes.  

Sales Tax Revenue Bond Projects
The Bond process will start in September and close mid-December.  Ralph stated that work has been started on the DA’s building downtown, but West Jordan has not started yet.  

New Business
[bookmark: _GoBack]David, Javaid, Wayne, Darrin and Jon met with Sharon Pierce prior to this meeting to evaluate six proposals received for the Cross-Over Refunding Bond.  One of the potential underwriters called and questioned the first call date.  Chapman and Cutler are meeting with their ‘tax guys’ to discuss this.  Things are a little bit up in the air right now but we will know more  after their meeting. The due diligence on the Cross-over bond will be part of the August 5th agenda.   The letter to the Council concerning UTA will also be reviewed at that meeting.

Javaid made a motion to dismiss and the meeting adjourned at 3:35.                                                                                                                                                                                               






