CITY COUNCIL AGENDA REQUEST FORM

DATE OF COUNCIL MEETING:

August 3, 2016
SELECT THE ROLE OF THE CITY COUNCIL ON THIS REQUEST:


(x)
Legislative


( )
Administrative


( )
Quasi-Judicial

WHO IS REQUESTING: 
Sara Hubbs, Finance Director











 
TELEPHONE NUMBER:  801-465-5205
TITLE OF ITEM FOR AGENDA:
Discussion Regarding Refunding of Existing Bonds
 LENGTH OF TIME REQUESTING:  20 minutes
DETAILED REASON FOR REQUEST & EXPLANATION: 

Mayor & Council: 
Councilmember Hulet, Dave Tucket, and I met with Zions Bank last week to discuss possible refunding of some of our bonds.  The bond market interest rate is at record lows.  Zions is projecting that we could save approximately $80,000 per year in cash flow.   These resolutions need to be approved if council would like us to pursue refunding the bonds. 
Approved as to Form

City Attorney
*********MUST BE COMPLETED, APPROVED AS TO FORM BY CITY ATTORNEY, AND SUBMITTED TO THE CITY RECORDER BY THE THURSDAY PRIOR TO COUNCIL MEETING!

