RESOLUTION 08-03-2016 ____ 

RESOLUTION APPROVING WATER TRANSFER AGREEMENT BETWEEN PAYSON CITY CORPORATION AND WINTERTON FAMILY LIVING TRUST

	WHEREAS Winterton is the owner of 26.608 acre-feet of water under Water Right Nos. 51-3499, 51-4712, 51-4732, 51-4776, and 51-7190 (“Water Rights”); and

	WHEREAS Owner and City previously entered into a Water Lease Agreement dated June 21, 2003, under which Owner leased the Water Rights to City at no cost in exchange for City’s management and use of the Water Rights; and

	WHEREAS although the Water Lease Agreement provided that City would file and pay for a change application with the Utah Division of Water Rights (“DWR”), both parties recently discovered that no change application has been filed; and

	WHEREAS Winterton now desires to transfer the Water Rights to City in order to bank the water with City for use by Owner and/or other developers to meet City’s water dedication requirements for development; and

[bookmark: _GoBack]	WHEREAS City is willing to accept the Water Rights for use in its system in satisfaction of its water dedication requirements for present or future developments of Winterton or Winterton’s assigns.
   	
NOW THEREFORE, BE IT RESOLVED BY THE PAYSON CITY COUNCIL, that the attached Water Transfer & Banking Agreement between the Winterton Family Living Trust and Payson City Corporation be approved and authorize the mayor to execute the Agreement.

This Resolution shall take effect immediately upon its passage by the Payson City Council adopted in a public meeting.

	Passed by the Payson City Council this 3rd day of August, 2016.


						________________________________
						Mayor Richard D. Moore

Attest:


_______________________________
Sara Hubbs, City Recorder 
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