




 

 

 

 
Provo City (Redevelopment) 

Staff Memorandum 

 

Cityview Apartments 

May 17, 2016 

 

Department Head 

David Walter 
852-6167 

Presenter 

David Walter 
852-6167 

Required Time for 

Presentation 

15 Minutes 
 

Is This Time Sensitive 

Yes 

Case File # (if 

applicable) 

Not applicable 

Purpose of Proposal 

● Approve a Memorandum of Understanding for 
Templeview Partners LLC as the developer of the 
Cityview apartments 

Action Requested 

● Staff recommends that  the City Council approve the 
attached resolution approving the Memorandum of 
Understanding with Templeview Partners LLC 

Relevant City Policies 

● Pursue economic development initiatives 
● Eliminate blight 
● Enhance residential opportunities for citizens 
● Provide a vibrant downtown environment 

Budget Impact 

● $ 652,001, to be paid over time to the City of Provo 
through the collection of tax increment. 
 

Description of this item 

● PEG Development, doing business as Templeview 
Partners LLC, has purchased the corner of University 
Avenue and 200  South from Utah County and from 
some private landowners.  They plan to build a 159 unit 
apartment complex in this area, increasing the viability 
of downtown Provo as a desirable place to live. 

 
● PEG has submitted their plans and is finalizing their 

equity and debt relationships to build the complex.  The 



 

parking for the proposed facility will be internal and they 
will build the ground floor to commercial standards but 
at this time they are anticipating all the space to be 
residential units.   

 

● PEG has received the construction bids and they came in  
quite a bit higher than expected.  As such they are 
requesting assistance from the Redevelopment Agency 
to help pay for the impact fees associated with this 
project.  Specifically, PEG is asking the City of Provo to 
allow the tax increment financing generated from the 
project to be applied towards the impact fees for this 
project.  They have agreed to pay any shortfall at the end 
of the tax increment period should the tax increment 
collected be deficient to pay the impact fees.  The 
attached Memorandum of Understanding provides for 
that and gives the Community Development Department 
and the City Attorney sufficient consideration to 
consider the impact fees paid pursuant to Provo 
Municipal code 15.08. 

 

● PEG has had discussions with both the Provo School 
District and the Utah County Commission about tax 
increment financing and both entities have been 
favorable.  In  addition, PEG is requesting if there is tax 
increment left over from the payment of the impact fees 
that they be allowed to reimburse themselves for their 
some of their other fees.  

 
● Staff recommends that  the Governing Board of the City 

of Provo approve the attached resolution approving the 
Memorandum of Understanding for Templeview 
Partners LLC as the developer of the Cityview 
apartments and authorizing the Mayor or his designee to 
sign any other necessary documentation to facilitate this 
transaction. 

 

 
 

 

 











$ 209,027  Public Works 

 $ 442,974  Park Impact Fees 

 $   40,400  Power Impact Fees 

 $ 692,401  Total 




