
REDEVELOPMENT AGENCY OF TAYLORSVILLE CITY
AGENDA ITEM SUMMARY

MEETING DATE May 4 2016

AGENDA ITEM Resolution RDA No 16 01 A Resolution of the Redevelopment
Agency of Taylorsville City Board Tentatively Adopting a

Tentative Balanced Budget for the Fiscal Year Beginning July 1

2016 and Ending June 30 2017

PUBLIC HEARING REQUIRED YES NO

RESOLUTION ORDINANCE REQUIRED
ORDINANCE RESOLUTION X NONE

PRESENTER S Wayne Harper and Scott Harrington

ISSUE SUMMARY The Redevelopment Agency of Taylorsville City Board has
determined that according to state statutes it is necessary to adopt a tentative

bUdget for the 2016 2017 fiscal year

COMMISSION ADVISORY BOARD RECOMMENDATION Approval of Resolution
16 01

CITY ATTORNEY Approved as to form Reviewed on April 27 2016

ACTION REQUIRED

CONTACT INFO Wayne Harper wharper@taylorsvilleut gov
Scott Harrington sharrington@taylorsvilleut gov

ATTACHMENTS

Exhibit A Tentative Budget for the 2016 2017 Fiscal Year
Exhibit B City of Taylorsville Notice ofPublic Hearings
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vt rl REDEVELOPMENT AGENCY OF TAYLORSVILLE CITY

RESOLUTION RDA NO 16 01 DATE May 4 2016

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF TAYLORSVILLE
CITY BOARD TENTATIVELY ADOPTING A TENTATIVE BALANCED

BUDGET FOR THE FISCAL YEAR BEGINNING JULY 1 2016 AND ENDING
JUNE 30 2017

WHEREAS the Redevelopment Agency of Taylorsville City Board the
Board met in a properly noticed meeting on May 4 2016 to consider among other

things tentatively adopting a tentative balanced Redevelopment Agency Budget
Tentative Budget acopy of which is attached hereto as Exhibit A and

WHEREAS the Board has determined that tentatively adopting the Tentative

Budget with any amendments the Board has directed is in the best interest of the City its
residents and businesses and

WHEREAS a public hearing to consider the adoption of the Tentative Budget
shall be held at the date time and location established in the City of Taylorsville Notice
of Public Hearings acopy of which is attached hereto as Exhibit B and

WHEREAS the Board desires to tentatively adopt the Tentative Budget as it has
been presented to the Board

NOW THEREFORE BE IT RESOLVED that the Redevelopment Agency of

Taylorsville City Board hereby tentatively adopts the Tentative Budget as presented to the
Board

PASSED AND APPROVED by the Redevelopment Agency of Taylorsville City
Board this day of 2016

REDEVELOPMENT AGENCY OF TAYLORSVILLE CITY

Ernest Burgess Chairman

ATTEST

Jean Ashby Secretary



EXHIBIT A

TENTATIVE BUDGET FOR 2016 2017 FISCAL YEAR



Revenue Expense Summary Economic Developme

I City of Taylorsville
FY 2017

Revenue Expense Summary

Adopted Adopted
Economic Development Fund Actual Budget Budget

FY2015 FY 2016 FY2017

Revenues

Economic Development Revenues 2 917 988 603 500 588 668

I
Total Revenues 2 917 988 603 500 588 668

Expenses
Econom lC Expenses I 1 190 1581 603 500 I 588 668 I

Total Surplus Deficit 1 1 727 830 1 I I

nt Fund

Adopted
Budget

FY2018 Dill

393 791 2 5

393 791 2 5

393 791 I 2 5 1

I N AI



r Ci fi lo s m
FY2017 l

Fc nomkfH elorment R emeSummarr Adopled Adoptod
Aetllal B1dgel Budget Sudgel

FY2015 FY2016 FY20 7 FY201 DiIT

Acwunllame

PROCEEDS FROM BONDING S 133 000 l o A

nl KsfER FROM GEJERALFlJl 575 000 245 000 270 4 229291 lo 2

LSE Of BEGINKING F1JND BALA1CE 234iOO 304 916
n

lJ lf7

RDA REAL PiOPERTY TAXES 4672 120OlI0 160 000 175 000 333

IiTER ESTI lCOME 3 31G i uon 4500 e
4 500 250

n

n n

Touls 2917 988 603500 739 500 l 418 791 12



City of Taylorsville
IT 2017

Fund 36EcooomicDa

Co OfIII1i Ikvcl d Ad A

AcoountNamc PROCEEDS FROMBONDING A

Atc Dt N m 30MOOOll FY2015 FY20 f FY2017 FY2011 Diff

Lit t lloeMritiOllOet i1

2 335 000 A

TIlI II 2335 000 NA

AlditMnl

TOlIII 1 1
IIIITllub

dOl n in BudtetRequesta

PtopoM d Nrw BudRd 2335 0001 I 1 I NfA



City of Taylonville
IT 2017

FUlld 36EcoIlomicDewc
C Economic Dew A

AtcI N c TRANSFER fROMGENERAL Budgel
A OIlntNumw 3 31lX1OOO FY21J15 FY2f116 FY2f1l7 FY20IK ff

Linel DeKri iOllDet il

575 000 245 00 270084 229 291 1014

ToUI 575 000 245 000 27f1 0S4 229 291 10 2

Additions

ToulIIII
1 1 1 1

Deletions

Torta1
Nd0 11u hdJlt Requats

PropdNew Bud 575 0001 245 0001 270 0841 229 2911 10 2



City ofTaylonville
FY 2017

F d 36 Ecooomi DcvcJ

C EwnJm1l oc A A Ado

A ntN r USE OF BEGrNNlNGfUND B A B

AuounINubr 36 3091000 FY201S FY20lh FY211 7 rY 2Q18 Iliff

LinrlemDa onDdail

234500 304 916 3003

Totals 24 110 304 916 30 01

AdditiDll

Tot 1
III

Odd n

Total

Net Chon in Budld Rrqwnts

PToposecINew hdert I 234 5001 304 9161 I 30 01



City ofTaylorsville
IT 2017

Fund 36 ooomj 1

C Ewnomcnce m Ad A A

AuntN e RDA REALPROPERTY TA Attuol Bwl Budsct Y

ACtOUnINuI1lMr 36 31 11000 FY20U FY20lrl FY2017 FY2018 Dill

LincltemDac iOl1Ddail
4672 120 OO 9 168 160l OO

TOlaIs 4672 120 101 9 168 160 000 924

Additionl

Totals 1 1 1 I
IIII

Dddinl

TlltaIs

N Cb nlCC in Budlel Reqaolb

p N hdgd 46721 1WlMlol 91681 I60Jllllll J24



City o T ylorsville
IT 2017

FUlld 36 Economic Devcl

C FY2017 A A A

AountN INTEREST INCOME AClll1l S S

AocoulltNumbcr 36 J63000ll FY20IS FY20lfi FY2fll7 FY2IH DifJ

Lineltm1 ooDeWI

3316 4OlKl 4500 4500 12 50

Totals 3316 4000 4500 4500 123

dditiOllI

Totals 1 1 1 1
III l

Orldion

Tot ls

Net OluJei Bd2rl RnjUelll

P poudNulBud 33161 411001 45001 45001 12 5



City ofTaylorsville
FY 2017

Economic Development Ipense Summary Adopted Adopted Adopted
Actual Budget Budget Budget

FY 2015 FY 2016 FY2017 FY 2018 Diff

Account ame

ECONOMIC PROJECTS S 849 068 215 000 S 215 000 S 0 0010

PROFESSIONALFEES 83 057 134 500 134 500 116 500 0 0010

DEBT SERVICE E D FUND 258 032 250 000 230 000 230 000 8 0

INCREASE IN BEGINNING FUND BAL 4 000 9 168 47291 129 2

S 1 190 158 S 603 500 S 588 668 S 3 3 791 2 5



City ofTaylorsviIle
FY 2017

Fuad 36 Economic Devlop

Dcpartmrnt Economic Development Adopted Adopted Adopted
Account Name ECONOMIC PROJECTS Actual Budget Budget Budget

AcrountNumm r 36465tl 260 FY 2015 FY 2016 FY 2017 FY 2018 Diff

Line Item Descriotion Detail

Economic Development Projectsbond money 849 068 215 000 215 000 0 00

Totals 849 068 215 000 215 000 0 000

Additions

Totals 1 I I 1 I N A

Deletions

Totals N A

Nd Change in Bud d Rcqunts N A

Proposed New Bud et I 849 068 I 215 000 I 215 000 I I 0 0



City ofTaylorsville
FY 2017

Fund 36Economic Devlop
Department Economic Development Adopted Adopted Adopted

Account Name PROFESS ONAL FEES Actual Budget Budget Budget
Account Nnmhtr 36465ll 316 FY 2015 FY 2016 FY 2017 FY 2018 Diff

Liue Item DrscriptioD Detail
Professional Fees 83 057 134 500 100 00

EDRedeveJopment Consultants 2project areas 38 000 20 000

Appraisals 20 000 20 000

Legal 30 000 30 000

Engineering 20 000 20 000

Studies Market etc 8000 8 000

ESRJI business analysts 18 500 18 500

Totals 83 057 134 500 134 500 116 500 0 0010

Additions

Totals N A

DeldlODS

Totals N A

Ntt Change in Budgtt Requests N A

Proposed New Budget I 83 0571 134500 I 134 500 I 116 500 I 0 0



City ofTaylorsville
FY 2017

Fuod 36Economic Del lop
Department Economic Development Adopted Adopted Adopted
oootName DEBT SERVICE E D FUND Actual Budget Budget Budget

AttoDntNumbtr 3 6581O FY 2015 FY 2016 FY2017 FY 2018 Difl

UBI Item DescriptioD Ddail

newdebt service bond Payments 258 032 250 000 100 00

20J 5bond series 230 000 230 000

Totals 258 032 250 000 230 000 230 000 8 0

Additions

Totals N A

Deletions

Totals N A

Net Cbngt ill BDd dRequests N A

Propoud New Budgd I 258 032 I 250 00Q I 230 000 I 230 000 I 8 0



City of Taylorsville
FY 2017

Fund 36EconomicDevlop
Department Economic Development Adopted Adopted Adopted

Account Name INCREASE IN BEGINNING F Actual Budget Budget Budget
Account Number 3 8 I 0990 FY 2015 FY 2016 FY2017 FY 2018 Diff

Ube ItemDescription Detail

4 000 9 168 47 291 129 20

Total 4 000 9 168 47291 129 2

Additions

Totals N A

DeletlODs

Totals N A

NetCban e inBud dRequests N A

Proposed New Bud2tt I I 4 000 1 9 1681 47 291 I 1292



EXHIBIT B

CITY OF TAYLORSVILLE NOTICE OF PUBLIC HEARINGS

TAYLORSVILLE CITY COUNCIL

FINAL AMENDMENTS TO FISCAL YEAR 2015 2016 BUDGET

TENTATIVE BUDGET FOR 2016 2017 FISCAL YEAR

Notice is hereby given that the Taylorsville City Council will hold two 2 separate Public

Hearings on Wednesday May 18 2016 at 6 30 p m or as soon thereafter as practicable
in the Taylorsville City Council Chambers located at 2600 West Taylorsville Blvd

Taylorsville Utah The purpose of the two 2 Public Hearings is to consider final

amendments to the current year s Budget for the 2015 2016 Fiscal Year and to receive

public comment on the Tentative Budget for the 2016 2017 Fiscal Year All interested

persons shall be given the opportunity to be heard

REDEVELOPMENT AGENCY OF TAYLORSVILLE CITY BOARD

FINAL AMENDMENTS TO FISCAL YEAR 2015 2016 BUDGET

TENTATIVE BUDGET FOR 2016 2017 FISCAL YEAR

Notice is hereby given that the Redevelopment Agency of Taylorsville City Board will
hold two 2 separate Public Hearings on Wednesday May 18 2016 at 7 00 p m or as

soon thereafter as practicable in the Taylorsville City Council Chambers located at 2600

Taylorsville Blvd Taylorsville Utah The purpose of the two 2 Public Hearings is to

consider final amendments to the current year s RDA Budget for the 2015 2016 Fiscal
Year and to receive public comment on the Tentative Budget for the Redevelopment
Agency of Taylorsville City for the 2016 20 I 7 Fiscal Year All interested persons shall
be given the opportunity to be heard

Copies of the budgets referenced are available for public review from 8 00 am to 5 00

p m Monday through Friday in the office of the City Recorder located at 2600 West

Taylorsville Blvd Taylorsville Utah Budgets are also available for review on the

Taylorsville website at vww taylorsvilleutgov

In accordance with the Americans with Disabilities Act the City of Taylorsville will
make reasonable accommodations for participation in these hearings Requests for
assistance can be made by calling 801 963 5400 at least twenty four 24 hours in
advance of the hearing to be attended

Dated this 6th day of May 2016

Cheryl Peacock Cottle CMC

Taylorsville City Recorder


