
OFFICE oF THE

Ur*r Srarn AunrroR

Ianuary 26,2016

Mayor Cherie Wood
South Salt Lake City
220 E. Monis Ave, Suite 200
South Salt Lake, Utah 841 1 5-3284

Dear Mayor Wood:

For questions related to resubmitting reports, please contact:

60 Day Warning
Per Uah Code 67-3- ) (8), this letter serves
as the required 60 day notice ofour intent
to withhold stare-allocared funds and
property tax for failure to comply with
reporting requirements.

we have reviewed the financial reports submitted by south Salt Lake city for the fiscal year
ended June 30, 2015. our review was made to veriff substantial compliance with generally
accepted accounting principles (GAAP), Govemment Auditing standards (GAS), and finance-
related provisions of State law. A description of the financial reports required to be submitted to
our office can be found at www.auditor.utah.gov/local-govemment-2/reporting-requirements.

Because ofissues noted below, further action is required in order for the financial report
submission to be considered complete.

we noted a negative fund balance amount in the Ambulance services Fund. state lqw
requires local government entities to include in subsequent budgets amounts to reduce
and/or eliminate negative fund balances. please submit a correction action plan to our
ffie via st-ateauditor@.utah.qov detailing how the entity is ensuring this nigative fund
balance is being reduced and/or eliminated.

Failure to properly correct all the issues noted above within 60 davs of this letter could
result in state-allocated funds and property taxes neing-withneta.

we appreciate your efforts and those of your staff. please contact our office if you have any
questions.

Sincerely,

The Office of the Utah State Auditor Local Government Team

Utah State Capr'tol Complex, East Otfice Building, Suite E3l0 . Salt Lake City, Urah 84114_23t0 . Tel: (801) 538-1025 . auditor.utah.gov
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INTERFUND PROMISSORY NOTE

$t,624,337. By the City of South Salt Ambulance Service Fund July l,2009

For value received, the City of South Salt Lake Ambulance Sewice Fund ('the
Ambulance Fund') promises to pay the City of South Salt Lake Capital Improvements Fund
('the Capital Fund"), the principal sum ofOne Million. Six-Hundred Twentv-four Thousand.
Three-Hundred Thirtv-seven Dollars ($1.624.337.). together with a rate of interest to be adjusted
annually and indexed to the yearly average ofthe rate of interest paid by the "Public Treasurer's
Investment Fund" plus 2% but only from such Ambulance Fund balance as may be available at
the conclusion of any fiscal year after payment ofall operating and capital costs of the City's
ambulance system including the costs ofany extensions, improvements, additions, repairs and
replacements to the City's ambulance service system. The obligation to pay this Interfirnd
Promissory Note shall be a limited and special obligation, payable only from and limited by the
availability of the funds described herein. This promissory note may not be transferred or
assigned.

The principal amount sovered by this Interfund Promissory Note represents money
advanced by the City's Capital Fund for initial "start up" costs of the City's ambulance service
system.

This promissory note is payable by way of "interfund transfer" from the Ambulance Fund
to the Capital Fund.

Date: July 1,2009

THE CITY OF SOUTH SALT LAKE

Attest:



RESOLUTION lr-O. R2009- 22

A RtrSOLUTION OF THE CITY OF SOUTH SALT LAKE CITY COUNCIL
AUTHOII.IZING AN INTERFUND LOAN FROM TI{D CITY OF SOUTH SALT
LAKE'S CAPITAL IMPROVEiVIENTS FUND TO THE CTTY'S AMBULANCE
SERVICE FUND TO PAY THB INITIAL *START UP COSTS" OF THE CITY'S
AMBULANCE SERVICE SYSTEM

WI IIIREAS, the City of South Salt Lakc City Council has authorizcd the creation and

l'unding ofan ambulance scrvice system through an "Ambulancc Sct'vicc l?und"; and

Wl'IDRUAS. currerrtly there are not sufficierrt funds in the City's Antbulance Servicc
Irund to cover the stafl up costs of the ambulancc service until such tirne as the service begins to
producc levenuc; and

WIIUREAS, there are suflicient funds in the City's Capital Lnprovements Fund to pay
the start up costs associatcd with tlre aurbularrce service and slate larv allor.vs for loans to be made
betrvccn lirnds: and

WIIERIIAS, it is in the best interest of the City to authorize a loan fronr the Capital
Improvements Fund to thc Ambulance Service lund and:

WIIEREAS. the start up costs fbr thc anrbulance scrvice system are $1,624,337.; and

WI-lllREAS, the attached "lnterfund Promissory Note" in the arnount of $1,624.337. has
bcen prepaled to effecluate such a loan according to the tcnns sc( lbrth therein,

NOw. ]I-IEREFORE, BE I1'RESOLVED by the City ot'south Salt Lake City Council
that the Mayor is authorized 1o execute the attached "lntertund Pronrissory Note" to allow a loan
in the amount ol$l,624,337. frorn tlie Capital lrnproverncnts l:und to thc Ambulance Service
Fund for thc purposc set forth abovc.

-l-his 
Resolution is to take efl'cct otl Julv l. 2009.



APPROVED AND 
^DOPTED 

bv the Citv of South Salt Lake Citv Council. South Salt
Luke. Utah. on lhis lo(day nt' lu^ri . :0b9.

Citv ('ouncil Votc as Rccordcd:

Bruscli
Fitts
Marshall
Rutte r
Siwik
'lurner
Weave r

BY THE CITY COUNCIL:

eRoy R. \unrer

-a+L-
-ajr-
-avr-ny6-

^{nv4\L
4yL

AT"fEST:


